Textile technical expert Francois E. Cleyn, Huntingdon, Que., | 
this week was elected president of the Canadian Woollen & Knit 
Goods Manufacturers Association, The association—which takes 
in almost half of the Canadian primary textile industry—com- | 
prises 458 plants employing almost 31,000 and having an annual | 
output of about $300 million. Mr. Cleyn is associated with a | 
number of textile firms including Spinners Ltd., Fawcett & Grant | 
Ltd. and Model Dye Works (Canada) Ltd. of which he is president, | 

(Personality sketch, p. 6.) 
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|signals this week for a possible| priced 


jmine workers in Canada and | copper prices have advanced to 


jand Gaspé Copper was up from | 
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PEP AHEAD 


Copper Markets 
Ready For Burst 


The hinge: Striking mine work- 
ers in Canada and Northern 


Rhodesia. Copper issues surge 
this week ... 


* 


By RAY MAGLADRY 


Details, pp. 41, 46, 47. 
Metal traders 


c This company started out 
Junior stocks 


a barn. Today, in its new 
making more radar domes 
makers combined. The men 


C 


“There’s a good possibility 
of capital” out of Ontario 


were calling | and lower- 


i speculatives also have 
explosive burst by copper|pushed higher in more active 
markets. | markets. 


It hinges largely on striking | 


In world metal markets, al! osts More to Die in 


Northern Rhodesia. the highest levels since a year 
On our stock market: ago. . 
Senior copper issues surged to Th ; ‘ 
: | Oo -wee 
ew highs for the year before was oe the eet cua vear’s| 
falling back under mid-week bottom around 20c Ib.. and 2%c} 


profit-taking. ; 
Pacing the strong sdvance, oo of U.S. oe 
strikes 


strikebound International Nickel | Two 


provinces. The background 


overhang 


|bounced from $84%4 to $91 market: the Inco Sudbury | Wateh Manitoba’s North 


Noranda Mines climbed $5 to|4°wn and the strikebound cop- | 
sell as high as $55 at one point|Perbelt of Rhodesia. 
| These two strikes have re-| 
$30% to $35. These leaders set-| moved 20% of annual western| From Our Own Correspondent ' 
tled back slightly in mid-week|world production from the} WINNIPEG — Manitoba’s| 
trading, ; |market, | Northland is going to get a new | 
highway network. 
Federal government will pay 





For All Canada 


There is really serious trouble brewing for Canada. It stems | 
from the totally outmoded and now dangerously rickety setup 
of federal, provincial and municipal government. 

Why is reform here so urgent? | 


Because nothing less than drastic reform will make it possible 
for any level of Canadian government to carry out successfully 
two of the most important tasks modern man asks of modern 


government. These are so to conduct public and financial policy | 


that inflation will be kept at a slow pace and that substantial 
unemployment will be prevented. 


Under the present system of totally unco-ordinated action in 
these fields by three levels of government, Canadians can’t pos- 
sibly get the protection from great perils that they have a right 
to expect. 

This point was made with great emphasis by the Gordon Royal 
SABE IMission and pressed in in a speech by the chairman of 

commiission last week, Walter Gordon said: 

“Canadians will have to accept the fact that responsibility for 
Maintaining a high level of employment throughout the country 
and for restraining inflation must rest squarely with the federal 
government. This is not a problem that can be dealt with suc- 
cessfully by 10 separate provincial governments acting inde- 
pendently ‘of each other. 


“It will be necessary for the federal government to integrate 


and correlate its monetary, fiscal, tax and debt policies to a | 


greater extent than has been the practice in the past; to make 
them more flexible than they are at present and thus more 
useful instruments for dealing with changing economic condi- 
tions. 

“In this connection, it would be useful if both the govern- 
ment and the general public accepted the elementary fact that 
policies must and should be changed as conditions change. A 
policy. that may be the right one to follow in 1958 may be quite 
wrong in 1959. We, as members of the public, must learn to 
criticize our governments not for having the courage to change 
policies which are no longer appropriate but instead for failing 
in initiative to do so. 


Fantastic Shuffling 


“It would be highly desirable in Canada to work out some 
system for co-ordinating the spending policies of all three levels 
of government. Ideally, public expenditures by the federal, pro- 
vincial and municipal authorities should be restrained as much 


as possible in boom periods when there is very high level of | 


economic activity throughout the country and consequent dangers 
of inflation. Conversely, public expenditures should be encour- 
aged and stimulated in depressed times like the present in order 
to offset the reduced level of expenditures in the private sector 
of the economy.” 

But even on the grounds of common sense or reasonable bus- 
iness efficiency, the present system makes no sense at all, The 
municipalities are chronically starved for money, yet their re- 
sponsibilities are growing. 

Just look at all the shuffling around of money there is between 
various levels of government. 

In the fiscal year ending March, 1957, all provinces collected 
gross revenues of $1,992,015,000. But of that amount, $523 million 
was received from other governments—mainly Ottawa. Then the 
provinces turned around and paid out $383 million, nearly all 


of it to municipalities who, even with this handout, were still | 


starved. 
This is a crazy system—unhealthy and wasteful, It makes wise 
and effective policy-making impossible. 


Getting out of a recession may not always be as simple as it | 


seems to have been on this present occasion. 
Canada should get going on serious government reform right 


now. 


* . * 


Eireann go breag 


Here’s an example of friendly and profitable international 
relations. This week Irish Copper Mines and its subsidiary St. 
Patrick’s Copper Mines were hosts at a party to mark the official 
opening of a copper mine. Some 40 Canadians attended. 

The site: County Wicklow within 40 miles of Dublin. 

The backers: Canadian entrepreneur H. W. (Bud) Knight Jr., 
and his Consolidated Mogul Mines have put up the venture capi- 
tal plus great mining know-how. The Irish government guaran- 
teed the bonds. 


_ Whe benefits: A large (3,000-ton-daily operations today, 5,000- | 
ton-daily late next year) copper mining and concentrating plant | 


on the doorstep of European heavy industry. 
It will make direct. employment for 500 local people after 
considerable training in the techniques of hard-rock mining. 
There is a new townsite with a modern hospital, and rehabil- 
now capable of berthing ocean steamers are within 


ing. Irish Copper will likely ex- 
ted enough ore for 15 years while only 
acratching the surface of its 40-sq.-mile concession. 
Wo wonder other Canadian companies are eyeing Ireland. 
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half the cost of a $15-million, 
300-mile system of routes. 

It should ‘be completed within 
the next five years. 


WATERFRONT TROUBLE? 
This is only part of the big 


Mine Workers May Battle 
Hal Banks for Membership vm, vi scuies 


@ A fight for lower rail freight 
By CLIVE BAXTER 
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Appliance Sales 
Really Rolling, 


One Canadian 


making plywood boats in 
plant in rural Quebec it’s 
for defence than all other 
who did it, and how. .p. 38 


Ontario, Quebec 


of a wholesale migration 
and Quebec, says a trus: 


generally ... 


Head for Boonr 


manufacturer 


had his best month in history 
in September; here’s what the 
trend means to business 


By W. L. DACK 
Demand for household appliances is picking up all across 


| Canada. 


* 
o 
last three or four weeks. 


ducers—are being affected. 


north of Lac du Bonnet, to Bis- 
sett, a distance of 20 miles. 
Another large manufacturer 


Lake in eastern Manitoba, about | 
seven miles, to connect with 
mining developments close to} 
the interprovincial boundary. 


division last month, 


It has been a gradually improving trend since mid-summer. 
But a lot more steam has been coming into the pick-up the 


All the production channels—right back to basic steel pro- 
One long-established manufacturer of home laundry equip- 


ment—automatic washing machines, dryers and wringers—had 
the biggest month in history in September. 


of a broad range of steel wares 


experienced the biggest sales month in his household appliance 


What’s more, the outlook is for a continued improvement well 
into the first quarter of next year at least. 
With some 55,000-60,000 house-completions (in this record 


@ A highway on the east side | house-building year) to be squeezed into the last quarter, there's 
of Lake Winnipeg as close to the | bound to be a considerable carry-over of new appliance business 


lake shore as possible. * jinto 1959. 


NEW 


MARKETS 


jbetween “book” members and | rates for northern commerce. 
Canada’s union-wary water- 


fronts are threatened by another 
| labor explosion: 


| A membership fight between | 


jtwo old, well-muscled oppon- 
ents, Seafarers International 
| Union and United Mine Workers | 


jof America. 
| If it comes.to full-scale union | 


war, strong-man Hal Banks of 
the SIU will be challenged in 
\his position as the leader of 
Canadian marine labor. 


The far-flung UMW tells FP 
it is “thinking” about a try at 
ending the dominance of Banks 
'and his union. 
| Such » move would mean 
|trouble — on the ships, docks 
j}and in the headquarters of 
|Canadian organized labor. 
“It is our policy to organize 
|any workers who are either not 
lorganized or badly organized,” 
|Irving DesRoches Montreal-| 
based director of UMW, told FP} 
this week, 

In UMW’s view — a view 
|shared by many Canadian labor 
executives — SIU’s organization | 
leaves a lot to be desired. 
“It appears clear that a great| 
|many SIU members have no 
| vote at all in the affairs of their | 
|union,” he added. 

SIU membership is divided | 


| 
| 





Ottawa 
‘Touch’ 


Over Now 


By MICHAEL BARKWAY 
OTTAWA (Staff) — The} 
| periods of free federal spending 
|\may be drawing to an end. 
In the months ahead, Ottawa 
|will not be such a “soft touch”) 
as it sometimes seemed in the} 
last year. 
The changed attitude is very 
clear at the official level; and 
you can expect ministers to ex- 
press it more and more bluntly. 
The joys of free spending are 
paling noticeably as the neces- 
|sity of financing the deficit gets 
nearer, 
Look for a new issue of Can- 
ada bonds tailored to attract the 
‘liquid funds now held, unusu-| 
‘ally plentifully, by many cor-| 
| porations. | 
The maturities may be shorter | 
than the government would 
have chosen in other circum- 
stances. 
| Good debt management would 
still follow up the conversion 
‘loans by lengthening the ma- 
|turities as much as possible. 
But the overriding considera- 
tion will be to borrow as much 
from corporate 
on page 8, col. 5) 








as possible 
(Continued 
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| BLUNT EVIDENCE of U.S. in- 


|“card” members. 


Card members have the right | 
|to work on an SIU-controlled | 
ship, but no vote on officers or | 
union finances. 

Book members have normal | 
union rights. 


| 


The question that has never} 
been answered; 

What proportion of SIU mem- 
bers are book members? 

It is generally felt that book 

(Continued on page 8, col. 1) 





Signs and 
Portents 


fluence on the Canadian econ- 
omy: Local disputes in Gen- | 
eral Motors’ plants in the} 
U.S. mean laying off 10,000 
GM of Canada workers a few 
days later (FP, Oct. 11). Lay- 
offs began midweek as the} 
company exhausted its stocks | 
of key U.S.-made compon- | 


ents. 


* . 7. 


GLASS MAKERS in the U.S. 
fear increased competition 
from abroad when the Seaway 
opens. Imports are already 
reported up 25% on 1957, 
with foreign plate glass prices 
8% and window glass 25% 
lower than domestic products. 

* 


OUR FORESTS may soon spawn 
this nation’s biggest labor | 
giant. Proposed merger of | 

Pulp, Sulphite & Paper anal 


* * 





Workers and International 
Woodworkers of America 
would add up to a Canadian | 
membership of 85,000. Expect | 
no major changes from the} 
Merger. Both unions already | 
work closely. 


* * 


WHY NOT CARS, TOO? Dra- 
matic cut in mid-air accidents 
has followed from the U.S. 
Air Force’s tests of “Day-Glo” 
paint (FP, July 12). Now the 
USAF is planning to trim 
13,000 aircraft with these 
vivid grange hues. How about 
patches of this paint front and 
back of cars? 

* * 


McMASTER UNIVERSITY’S 
extension courses this aca- 
demic year will include a 17- 
session lecture film course on 
ballistic missiles and space 
technology. Prepared by Uni- 
versity of California and/| 
cleared by Washington, course 
costs $35. It is definitely not 
for “space cadets.” 

* * * < 

TRAFFIC EXPERTS in Ham- 
burg, Germany, are * trying 


* 


| miniature buses as a way of 


easing rush-hour snarls. Car- 
rying 19 passengers, the buses 
are 16 ft. long, 6% ft. wide— 
smaller, in fact, than most of 
the- 1959 North American 
autos. 


|section northeast again to Inco | 


| tracts have been awarded. 
| @ A 12-mile all-weather high- 


® Possibly a Manitoba-owned 
railway system to develop) 
northern resources. | 


regen... Aluminum Steps Out 


dustry within three years. 

Some of these development | 
schemes were put forward this | 
week in a special northern sur- | 


very done for the Manitoba gov- | By JACK McARTHUR 
ernment, pp. 20, 21. 


In the highway move, the| MONTREAL (Staff) — Cana- 
province has received a draft| 
agreement with, a federal offer 
to contribute to construction 
costs, of five projects. 


tonnage markets. 
6 


Four of them are likely to be|® All - aluminum 
accepted, and the fifth is being |Cars — possibly the world’s first 
investigated to determine the|— are ‘running over Canadian 
most suitable location. ' | National Railways lines. 

The projects: 
@ From Simonhouse on the|commercial run of one-quart 
present highway between The |aluminum oil-cans was pro- 
Pas and Flin Flon northeast to|duced, showed promising re- 
connect with a present road|/sults (see p, 27). 
from Wekusko on the Hudson| his means aluminum’s drive 
Bay Railway to Snow Lake, a for large chunks of the rail car 


distance of 68 miles, land can markets is rolling at 
And from the point of inter- | fy) speed. 


‘Aauitiaimmadkhes ol iemuaall The refrigerator car venture 
mer : PSON, | involves CNR, National Steel 
a distance of 135 miles. 


Gines thet ‘tub olhas |\Car Corp. and Aluminum Co, 
os omer CON of Canada. This trio combined 
|to design the cars. 


way from Snow Lake northeast} The can co-operation is be- 
to Osborne Lake to serve new |tween Alcan .and Continental 
mining development of Hudson | Can Co, of Canada., 

Bay Mining and Smelting Co. | In September, National Steel 
@ - Extension of a road from Cat | Car delivered five all-aluminum 
Lake, which is about 40 miles\refrigerator cars _to CNR. 


| Hdiw Much Recovery? | 


The Outlook 


An FP roundup of the latest 

facts and expert opinion on 

the economic weather ahead ...- 
By DALTON ROBERTSON 


What’s been giving Canadian businessmen and investors 
added justification for buoyancy about the outlook: U. S. bus- 
iness news has been getting brighter week by week. 

Highlights of the U. S. recovery ftom recession: ; 
> Steel output—long looked upon as the economy’s bellwether— 
is currently over 70% of mill capacity vs, 50%-60% during the 
first several months of the’ year. This is the situation despite 
still-light orders from an auto industry just now rolling out its 

- new models. 

Expectation—An average of 75% in the last quarter of this 
year. 
> Construction contracts in the U. S, are, in total, almost one- 
quarter bigger than a year ago despite still weak commercial 
and industrial building. Housing starts are running at the high- 
est level in 30 months and bigger spending on public works by 
all levels of government has given the whole U. S. economy a 
shot in the arm. : 

Expectation—Prospects very hopeful for the last quarter, 
according to construction industry officials. At the same time, 
this assumes no let-up in the current pace of the all-important 
residential building boom. 
> Inventory liquidation which forced cutbacks in the U, S. pro- 
duction and erpployment over the past year is coming to an end. 
There may be no move to re-accumulate stocks—but even a 
neutral position would give a boost to factory production. 

Expectation—Inventory build-up won’t begin until final 
consumers give signs of spending on a substantially bigger scale. 
> New orders placed with U. S. manufacturing plants are on the 

(Continued on page 8, col. 3) 


refrigerator 


|@ Not long ago Canada’s first | 


Into Rail and Cans 


| 


This is a big market, 


The pickup in demand reflects 
several factors: 
@ At the consumer level: 

The continuing high rate of 
personal disposable income. 

New readiness to buy grow- 
ing out of a spreading optimism 
over business picture generally. 

Record demand from new 
house construction and pickup 
in new family formation—an 


They will ve widely tested, in | estimated 150,000 new units will 
fnormal service and otherwise, 
dians have front-row seats as a|then redesigned if necessary. 

major metal — aluminum — : 
bids strongly for two new, big-| A refrigerator car normally 


be built this year. 
That’s 30%-35% 
last year. 
On the average each~ new 


more than 


weighs more than 30 tons. Alcan | house requires about $2,000 of 


isays aluminum cars result in a| household furnishings 
| weight saving of about seven| kinds. 


itons or 224%, compared with 
|steel cars. 
It’s expected that lightness 
| will mean reduced rolling re- 
| Sistance, economies of opera- 
| tion, 
| Use of aluminum also should 
|cut down on repairs and elimin- 
ate repainting due to corrosion 
\by refrigeration brine solution. 
| Four of the five cars are in 
routine service. The fifth was 
|equipped with strain gauges and 
is being readied for a static 
road test and subsequent test- 
| ing. 
Afterward, this car will go to 
jaluminum. laboratories in 
‘Kingston for a fatigue test. 
|Still later: A series of impact 
| tests’ 
All this experimental work is 
jaimed at drastically shortening 
jthe usual five-to-10-year serv- 
ice for new rail equipment. 
Features of the cars inc!ude: 
All-welded. aluminum floor 
with curved inside side sill sec- 
tion to make cleaning easier; 
improved insulation; composite 
|riveted and welded aluminum 
junderframe; improved alumi- 
jnum meat rack on two of the 
| Cars, 





of all 


@ At the retail level: 
| A more confident appraisal of 
the future has led to a substan- 
tial inventory build-up. 

Inventories of all types of 
appliances—refrigerators, elec- 
tric and gas ranges, washing 
machines, dryers — had been 
| worked right down to excessive- 
ly low levels this early spring. 

There’s price hedging. 

Dealers are trying to protect 
themselves to some extent from 
the almost certain price in- 
creases they expect manufactur- 
ers to pass on to them. 

@ On the manufacturing level: 

Improved confidence in the 
business outlook has prompted 
stepped - up production sched- 
ules, inventory build-up pro- 
grams. 

Market studies based on new 
housing and consumer buying 
trends indicate a continually 
improving demand for most ap- 
pliances well into 1959, at least. 

A marked lessening in U, S. 

|imports since spring months, 

This is said to reflect the gen- 
erally improved appliance pic- 
ture in the U. S. as well, less 

| pressure to dispose of surplus 
‘goods at cut-rate prices. 


Vitamins for Apple Juice 
May Slice Citrus Imports 


By RICHARD OGDEN 
Here’s another step in the 

“make-it-in-Canada” trend: 
Canada’s apple juice proces- 
sors plan to fortify this year’s 
entire crop with added vitamin 


This may help sell Canadians 
on apple juice as a staple, and 
cut down imports of citrus. 


Apple crop prospects are. 


good, and quality is said to be 
exceptional. , 

In Ontario, volume is expect- 
|ed to be up substantially from 
|last year. : 

The British Columbia crop is 
said to be approximately the 
same. 

Nova Scotia’s will be lower. 

The significance of the vita- 
min-C decision stems from these 
factors: 

@ Apples are Canada’s most 
valuable commercially grown 
fruit. ‘ 

They represent from 40% to 
50% of the country’s fruit 
production, 


ca 


@ Much of this crop used to be 
left in the fields to rot because 
of insufficient consumer 
demand. 


The expected increase in con- 
sumption of the “vitamin C 
content” juice should reduce 
this waste. This vitamin must 
be taken regularly; it cannot 
be stored in the body. 

@ Its standardized vitamin C 
content makes it a reliable 
source of vitamin C. Quality 
standards are guaranteed by 
government inspection. 

@ It should help sell apple juice. 

Canadi have been relying 
largely on imported citrus fruits 
and juices for vitamin C. These 
imports have risen sharply in 
recent years. 

@ Fortified apple juice supplies 
30 mgs. of vitamin C at a daily 
cost of 1.6c. 

This makes it one of the most 
economical fruit juices avail- 
able. This is considered the 
minimum daily requirement for 
adults. 
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Trend of Business 


Manufacturers’ shipments lower than a year ago. Goods delivered 
in August were valued at $1,743 million, 4% below the previous 


month’s total of $1,810 million and 4% lower than the August i’ 


tue MILDEST -BEST-TASTING cicaretrte 


EXECUTIVE DEVELOPMENT PROGRAMME 


Sponsored by 


THE SOCIETY OF INDUSTRIAL 
AND COST ACCOUNTANTS 


Directed to middle and top management people in busi- 
ness and industry, SICA Seminars feature addresses, case 
studies and guided discussions on a variety of manage- 
ment subjects. 


Autumn 1958 schedule 


Oct. 22 to 24: “PROFIT CONTROL FOR MANAGEMENT,” 


Harrison Hot Springs, B.C. 
L. J. Smitten, Controller General Foods Ltd., 


R. W. Wooton, Management Advisory Service, 
Deloitte, Plender, Haskins and Sells. 


“MANAGERIAL CONTROLS,” Winnipeg, Man. 


Dr. D. R. Ladd, University of Western Ontario, 
B. A. C. Hills, President, rwick, Currie Ltd. 


Moderators 


Oct. 27 to 29 
Moderators 


Nov. 13 to 15 


1957 total of $1,816 million. In the preceding six-year period 
there was a small average increase between July and August. 
Eight-month shipments were valued at $14,190 million, 4% 
lower than last year’s $14,708 million. 


Value of inventory owned by the manufacturers at the end of 


August at $4,058 million was 0.4% lower than at the end of 
the previous month. July to August changes are generally small 
and mixed and the 1958 change is only slightly below the aver- 
age change of the last ten years. This year’s August value was 
$256 million, or 6% below that for August 1957. 


Downswing in new orders in August brought total value to $1,745 


million, 2.4% below new July orders and 1.5%, lower than the 
value a year ago. In the preceding six years*new orders de- 
creased by an average of 2.5% during August, New orders were 
$2.7 million greater than shipments, increasing unfilled orders 
at the end of the month to $2,254 million, This is 17% below 
last year’s August total. 


Chain store,sales make smaller gains. August sales rose a bare 


0.2% from a year earlier to $254.8 million. With larger increases 
in all previous months this year, January-August total of $1,903 
million was 6.5% higher than in the same period last year. In- 
creases were: grocery and combination, 5.9%; variety, 3.1%; 
family clothing, 2.3%; shoe, 4.9%; hardware, 6.2% furniture 
and appliance, 5.8%; drug, 0.7%; and jewellery, 3.3%. Down 
for the month were: men’s clothing, —11.6%;'women’s cloth- 
ing, —-3.9%; and lumber and building material dealers, —8.5%. 


New home building at record level. Starts on the construction of 


15,664 new dwelling units in August continued the sharp up- 
ward trend in evidence for some months and boosted the eight- 
month figure to an all-time high of 103,634 units, 36.5% higher 
than a year ago and some 14% above the previous August peak 
of 90,849 set in 1955. Month’s completions rose 50% to 12,707 
units (8,488 last year) bringing completions so far this year 
to 80,675 units (67,633). More units were under construction 
at the end of August in all provinces except the Maritimes. 


Carloading decline eases up at the end of September. Number 


of railway cars loaded in the last nine days of September in- 
creased 5.1% to 110,041 cars from 104,660 a year earlier. This 
brought loadings since the beginning of the year to 7.5% below 
the level for first nine months of 1957, More cars were used 
during the nine days for wheat, livestock, sand, gravel, crushed 
stone, and in particular, lumber, timber and plywood. Coal and 
iron ore continued to move in reduced volumes, 


Cheque cashings up 7.1% in August, reflecting the brisker pace 


of personal and busindss spending. Month’s total of $17,425 
million was more than $1,160 higher than a year ago and raised 
the January-August value 4.5% to $145,647 million, Debits 
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ser": § "Two Airlines 


Why They're 
Moving MONTREAL (Staff) — More 
. 16 | Changes in Canadian civil avia- 
Your Taxes .... 31 i tion: é 
i 


Hayes Steel .... 45 | Air- 
Hayes Steel .... | Two operators, Wheeler 


W. Naco. Pete.. 66 | lines and Nordair Ltd., have 
both been granted four-engined 
Irving "Redining 22 | Charter rights out of Dorval Air- 
Inter. Paper ... ‘ port, Montreal. 


Linde Air : 8| Air Transport Board has also 


J. B. Morrison . 4 given Wheeler permission to 
carry passengers and freight be- 
McM. & Bloedel 19|tween Montreal and Great 
N. Can. Mort. . 4 
Outdoor Neon . 4| Whale Lake on Hudson Bay. 
PGE Rip... 67| Until now the service was be- 
Paracanusa .... 39}tween Val d’Or and Great 
Patricia Tr. ,.. 20 


Price * “4) Whale Lake, 


Parker Drill ... 4 
i These announcements follow 
Seatac. Fand’’ 24| Close on last week’s granting of 
amex av. cx = licenses to a number of light 
rie Tain ... | 
South. Canada . 11 plane operators (FP, Oct. 11). 
Tavlor Wacdrow 22| Nordair plans to use DC-4 
Tor. Cast St. .. 66 
TransAir 26 
Tor-Dom Bk 4, 5 


Hiram Walker . 4/| 
Wpg & Cen. S. 13 
Windsor Hotel. 17 


Gunnar 

Imperial Oil ... 

Hudson's Bay 20, 21 

Inco 20 | 

Irish Copper 46, 47 
d 28 


Milliken 

Natg Malartic .. 
Northspan 28, 46, 47 
Pronto 2 
Que. Chib. ..... 
Rayrock ..esees 28 
Richfield , 

Rio Tinto . 
Stanrock 

Stanleigh 
Steelman Gas .. 
Siscoe Mines ... 
Taurcanis 
Temagami 

Ungava 

United Asbesos. 46 
Westcoast Trans. 9 





The B of M was first to finance 


foreign trade, thus encouraging 
the development of early private 
enterprise among Canadians. 


BANK O} 
VIONTREAI 


ee 
aircraft initially and add a/|permission to add Quebec City 


DC-6A within a few months. 


to its DC-4 and DC-3 services 


Company was also granted 'to Northeastern Quebec. 


Simpson's tailors your 


FORMAL WEAR 


with complete authority 


The suave air, the flawless fit, of your 
formal clothes from Simpson's, are a 
tribute to your good taste and Simpson's 
good tailoring. You're impeccably 
correct on every formal occasion 


—and enjoying the comfort that 


“MANAGERIAL CONTROLS,” Halifax, N.S. 


Prof. E. D. Bennett, Harvard University, 
G. G. Fisch, Vice President, Payne-Ross Ltd. 


“INSURANCE IN PERSPECTIVE,” Toronto, Ont. 


G. F. Burne, Manager for Canada, London & Lanca- 
shire Insurance Co. ~“ 
C. I. Proverbs of Messrs. Reid Shaw and McNaught. 


0 higher in the month in all regions except the Maritimes Molson’s-Sicks 

and larger since th inni j iti ° 

Cobtuate since the beginning of the year in all except British D eal Stull On ? 

Auto shipments reach 12-year low. Factory shipments of Cana- |__MONTREAL (Staff)—Molson’s 
dian-made motor vehicles in August slumped to the lowest | Brewery Ltd. confirmed at its 
point since early 1946. At 8,536 units, month’s shipments were |@ual meeting that changes in 
down sharply from July’s 25,969 units and the previous its mag B gee fi oa the 
August’s 21,125 units. This brought eight-month shipments to ena oe renee Ao apy irc 
251,458 units, 20% below the 314,108 shipped in the same the subject of recent negotiation 
period last year. 

Seminar Registrar, 


This appeared an obvious refer- 
. ence to rumors that Molson’s and 
The Society of Industrial and Cost Accountants Maj ~~ Weekly Indicators 
Pre- Pre- 
of Canada, 


Sicks’ Breweries of Calgary 
would merge or arrange some 

Latest Date vious vious Year | Other “association.” (FP, Sept. 27.) 

Box 176, 31 Walnut St. S., or Week Ended Week Month Ago Reference to this situation 
Hamilton, Ont. ~, |came as Molson’s A and B share- 
+08% | holders approved a bylaw pro- 
78,179 #98,459 *104,660 | Posing a two-forlone stock split 
*68,009 51,268 +66,193 *68,725|0f both types of share, creation 
"42,032 26,911 132,296 %35,935|of 250,000 additional shares of 
Ores, concentrates (Sept. 30) osenar ane 3368 “ser — eens a eer 
Base metals ............. c= Ope OY" $661 6 HO Ogden ee 
Lumber, timber, plywood ... (Sept.30) *6,788.5,121 46,701. °4,eng | *°TTe@ shares. 
Cement ..... Fevechu rected asec Sept.30> 2, ws 71,187 1,203 


Passenger car production ...., (Oct. 11) 4.244 3,733 833 1,530 
Truck. production . seees (Oct. 11) 1,167 1,185 316 832 


‘Chartered Banks 
Personal savings . ($ millions) (Oct. 1) 7,065 7,005 6,999 6,178 
Loans outstanding ($millions) (Oct. 1) 5,142 5,121 5,131° 5,390 
NHA mtg. holdings ($ millions) (Oct. 1) 713 708 688 530 
lei Reread tcttnrgiccscattsninrnl Seasonic ean 


Bank of Canada holdings of 
Securities ($ millions) (O¢t. 8) 2,728 2,749 2,695 24,73 
Short-term govt. .. ($ millions) (Oct. 8) 329 366 1,382 1,251 
Long-term govt. .. ($ millions) (Oct. 8) 2,301 2,287 1,217 1,175 
Other securities .. ($ millions) (Oct. 8) 45 46 46 12 


comes only with clothing tailored by 
Moderators 





craftsmen to your personal measure. 
Nov. 19 to 21 
Moderators 


Dinner jacket and trousers, $112 


Full dress, $125 


Sins 


Tailored to Measure Shop—Second Floor—Dept. 264 


For information and brochure contact: 


Department store sales, % change 
from year earlier (Oct. 4) +4.7% —2.5% +3.0% 


seseceesseees (Sept. 30) *110,041 
Eastern Canada «- (Sept. 30) 


Western Canada ..,....0.... (Sept. 30) 
Iron and steel mfg. ......... (Sept. 30) 


Carloading totals 


eeeeeeeeee 


Simpson's Stores are located in Toronto, Montreal, London, Regina and Halifax 


your feet 


Your own 
new potas * ae 


Bank Clearings: 
Montreal sees ($ millions) (Oct. 9) 930 1,336 854 757 
Toronto .......+.. ($millions) (Oct. 9) 1213 1,845 1,227 1,027 


Cdn. dollar (U.S. cents, av.) .... (Oct. 10) 
T.S.E. industrial index .....,.. (Oct.14) 502.19 509.17 485.23 413.83 
Yield 114 stocks (Oct.14) 4.19% 4.26% 439% 5.52% 
Bus. fail. 4-wk. moving av. (no.) (Oct. 2) 22.5 20.0 18.5 25.7 


(tons) (Oct. 4) 


102.894 102.505 102.066 103.173 


these 
shiny floors 





Steel ingot production ... 
% of capacity 

.| *9-day end-of-month period. 

+10-day end-of-month period. 


Facts by the Month 


. One Two One 
Month Months Year 

WHAT WE PRODUCE— Latest Month Previous Previous Previous 
In all Industgies (Index) July 278.1 293.9 282.2 
In factories (Index) July 2711 291.6 280.7 
Total nondurable goods (Index) +. July 244.1 260.2 247.7 

Food & bev. . «+» July 285.3 289.2 257.6 

Textiles ee 116.8 159.2 152.9 


Clothing oeee ee 139.2 144.7 147.8 
Cheérnical products 309.1 322.6 326.4 


61,002 57,019 43,197 N/A 
53.6% 50.1% 38.0% N/A 


...Custom-built anywhere in Canada 
without investing company capital 
or executive time. 


Many of the new self-polishing floor 
waxes give floors a brilliance that 


Total durable goods (Index) : 313.5 340.6 332.2 
Tron & steel products 267.6 291.8 289.3 307.9 
Primary iron & steel 340.4 387.5 372.7 © 389.7 


looks as slippery as ice—but 1s ac From mines (Index) 304.5 305.6 280.0 309.0 
Metals ee ‘ 201.2 179.7 163.5 


tually highly slip resistant. The Noni fis ims ag He 
reason—Synthetic rubber latex. ————— . ; : 

One of the 25 types of rubber Gattedaliered 00) eeveereneee QU am 
currently being produced by = Se cishapapen begs eplaseanena tear 
Polymer Corporation is a latex 
which may be adapted for use in 
floor polish ernulsions. It gives these” 
polishes a toughness of film and a 
quality of slip-resistance to make 
floor surfaces safer. 

With developments like this, 
*Polysar rubbers have added new 
qualities to old products and have 
made possible the creation of many 
new ones not only in Canada but in 
world markets. Polysar rubbers now 
go to rubber processers around the 
world through distributors in 30 
countries, 


oc 


POLYSAR 


Today modern business executives believe that 
large sums of company funds should not be 
“locked up" in plant ownership. 

Industriab Leaseholds’ vast Canada-wide site 
selection service, plus complete designing, 
contracting, construction, engineering and 
leaseholds services, offers you a tailor-made 
plant anywhere in Canada—at no cost but rent. 
Industrial Leaseholds also maintains a 

selection of new ready-made factories that can 
be adapted to your need on short notice. 


—From sea 
East Coast catch ($000) 3,°19 5,755 6,675 eceeoeneeeeeees eeeeee 
W. Coast catch ($000) 3,476 2 600 . ® 


Over 150 Major Projects 
Complete 


—From forests 
Newsprint (000 tons) 508 548 
Pulp (000 tons) .......eccsceses eeeases b 827 796 


—In powerhouses 
Electricity (million kwh.) . 7,581 7,463 


These well-known British, Canadian 
and United States firms 
are among recent I.L. clients. 


AMF Atomics (Canada) Ltd. 
Armstrong-Cork (Canada) Ltd. 


WHAT WE SELL-— 
Retail sales ($ millions) 1,253 
Dept. store sales ($ millions) . . 98.2 
Wholesale sales ($ millions) .... es 672 
eMfrs. outstg. orders ($ millions B. _2;254 
Pass. car sales (units) 34,978 
i 


WHAT'S ON HAND— 
eMfrs. inventories ($ millions) ......... Aug. 4,585 
Dept. store stock sales ratio ..issse00. Aug. 2.9 


SPENDING, SAVING POWER— 
Labor income ($ millions) 1,335 . os aM . 
Dividend payts, (Index) (annual rate) Sept. 309.6 ; 326. ss Roe 


JOBS— 
Persons with jobs (000) ......ess. 
Jobless seeking work (000) 
Do. (% of labor force) 


CONSTRUCTION— 
Contract awards ($ millions) 


FOREIGN TRADE— 
Exports ($ millions) .....ssscecseseees Aug. 416 413 
alImports ($ MI]lIONS) .csccceccesceceess Aus. 389 485 


MONEY— 

eMoney supply ‘$ milliens)* y 12,477 12,192 

eCheques cashed ($ millions) . 17,425 19,766 
Life insurance sales ($ millions) 4 371 333 

Notice deposits . 4432 7,276 A 

sCurrent public loans (§ millions) July 5,226 5,157 5,244 ‘ 

' Total deposits, less Govt’ of Canade deposits. less float, plus notes in circulation 
outside the banking system. 


PRICES— 
Consumer price (Index) Sept. 125.6 125.2 14.7 123.8 
Wholesale priee (Index) 226.8 227.0 227.0 


STRATEGIC MATERIALS—Preduction and Supply— 
Latest 


Canadian Broadcasting 
Corporation 


Dunlop (Canada) Ltd. 
Waterous Equipment Ltd. 


Write on your letterhead for 
our informative, illustrated 
brochure “What You Should 
Know About Building Package 
Plans.” ? 


. Aug. 6,025 


- 


et eeeeeeeeseeeeeee2e hy 
Peorveeceeeeseeeseeeseoe® 


When Industry expands in Canada, it calls in— 
TORONTO 
(1987) 


INDUSTRIAL LEASEHOLDS crv. 
Head Office: Toronto, Ontario, Canada—12 Sheppard Street 
Offices in Montreal and Vancouver 


~ 


item week. - 
— Date of issue for your file, The Financial Post, October 18, 1958. 





Ottawa’s Awkward Poser: 


| When to Apply the Brakes 


Prospect of $800 million budget deficit and 


second heavy winter of unemployment are 


difficult complications .. . 


OTTAWA (Staff) — The gov. 
ernment’s financial advisers are 
facing the most difficult phase 
of the economic cycle known to 
modern theory. 

The problem: to stiffen mone- 
tary and fiscal conditions early 
enough to prevent the economy 
swinging right over from reces- 
sion to inflation; yet not so early 
as to hamper or delay the recov- | 
ery from recessicn. 

It would be hard enough if} 


lion on five months and $104 
million on 12. 

The budget deficit is still offi- 
cially put at $700 million, in 
round figures; $648 million 
stated in the budget, plus an 


to prairie wheat farmers. Un- 
officially it is believed this may 
rise by another $100 million or 
more. 


danger, the government must be 





they had a clear run at it with- | 
out extra complications. 
But there always are compli- | 
eations; and the federal authori- | 
ties face two particularly awk- | 
ward ones: | 
@ The necessity of financing a} 
‘ 1958-59 deficit which may reach 
$800 million on budgetary 
spending alone, apart from other | 
government borrowing. 
@ The prospect of a second win- 
ter of heavy unemployment, | 
which for a time may coficeal | 
any real trend to recovery. 


In the first ffve months of the | 


doubly anxious to finance as 
much of this as possible out of 
genuine savings. It will want to 
avoid the inflationary method of 
expanding bank credit and then 
borrowing it back again. 


bad enough. 
other problem in the facts éf 
politics and public psychology. 


Officially, the government} 
takes the view that recovery has 
started, and that unemployment 


in the coming winter will not 
be worse—and should be better 
—than last winter. 


This may be perfectly right. 


extra $40 million for payments | 


| last winter. 
If inflation is an approaching | 


since the previous benefit period. 


| to ask for relief—officially call- | 
The financial difficulties are| 
But there’s an- 


|share of unemployment assist- 


Shifts 
The 
Gifts 


From Our Own Correspondent 


SASKATOON—Custom- 
ers of the British America 
|} Pain: Co. won’t receive 
Christmas presents from 
| the firm. 


The company decided to 
provide university scholar- 
ships and bursaries instead, 
and has found its custom- 
ers like the idea. 

British America’s Sas- 
katoon manager, R. Neary, 
recently presented awards 
of $250 each to two Uni- 
versity of Saskatchewan 
students. 


tunemployed, Mr. Fleming need | 
not worry about his budget. 

But Mr. Fleming does have to | 
worry—as do the provinces and | 
municipalities — about the un- 
employed who cannot. qualify 
for unemployment insurance. 
And, inescapably, there are go- 
ing to be more of them in the} 


coming wipter than there were | Two scholarships also 


are provided through the 
University of British 


Entitlement to benefits 
ao Columbia and two through 


to seasonal benefits—depends on | 
having worked so many weeks | 


Those who have not had enough 
work during this summer can-| 
not claim on the UIF. They have | 


ed unemployment assistance. 
Here are two rough indica- 

tions eof how assistance costs | 

may rise:— 


1. In fiseal 1956-57 the federal| Corporate giving to higher 


education in Canada in 1957 was 





$8.2 million. 


ance payments came to $7.9 mil- 


4% times more than in 1956. 
lion. In fiscal 1957-58, it was 


Since 1946: 
University . enrolment 


But, in the ‘good’ months |clusive of veterans’ enrolment) 


the University of Alberta. |, 


Industry, Business Boost 
Donations for Education 


EP. Oe EI 
weds vw 


40 puss - Fea eee = ? 
é . . ote Ww -% iin 


*~ 
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Millions to Give Away... 
The Question is to Whom 


OTTAWA (Staff)—The Can- 
‘ada Council is still looking for 
deserving individuals and cul- 
|tural organizations to whom it 
| can make grants. 


It isn’t looking very hard for 
luniversity building projects. 
There are plenty of these in the 
planning stage and the council 
|won’t have any difficulty in 
finding enough worthwhile 
| projects to support. 


| ince its establishment May 1, 

1957, the council has given $2.3 
| million to encourage individuals 
land organizations in cultural 
| pursuits and $8.9 million to uni- 


| versities for building purposes. 
| The council could give funds 


to individuals and organizations 
—as distinct from universities— 
jat a higher rate than it is now 
doing. 

| The council administers two 
| $50-million funds: 


>» Total operating and capital 
costs of Canadian universities in 
|1957 were $126.2 million. 


> Canadian-controlled com- 


(€X-| panies contributed $7.9 million; } 


@ A University Capital Grants 
Fund which is invested in gov- 
ernment bonds, at an average 
interest rate of about 4.3% a 
year, 


has been used to purchase a 
much more varied portfolio of 
securities, The income of this 
fund works out at about 5%— 
$2.5 million a year. 


The council can give away 
both capital and interest of Uni- 
versity Capital Grants Fund, on 
a matching basis, for university 
building purposes. But it can 
|give only the income from the 
Endowment Fund. 


Since its establishment 17 
}mont:.s ago, the Endowment 
|Fund has received about $3.9 
| million in income. 





The council is still looking for 
good recipients of grants be- 
cause its giving to individuals 
and organizations has come to 
}only $2.3 million. 

One of the ways in which the 
Endowment Fund grants will be 
expanded will be the extension 
of more scholarships to Cana- 

| dian and foreign students, 

en the fund is operating 
full blast, it will carry about 

400 scholarships, at an annual 

cost of $1 million, Three quar- 
ters of these will go to Cana- 
dians; the remainder to foreign 

students for study in Canada. 


An Endowment Fund which | 


financial year, federal govern-| ire trouble is that it may not 
ment revenues are shown at 


ar to be so. 
$1,806 million, down from $2,100 | “PR°@P 0 & So 


| was only $700 million. This year 


April to August last year’s cost 


it was two and a half times as} 


increased 1.75 times. 
@ University capital and op- 
erating costs increased 3.37 


| foreign -controlled companies 


Up to Oct. 9, the council had 


gave $3.9 million. 
> Quebec received $6.1 million 


given $8.9 million for 27 univer- 
sity building projects. 


million in the same period of) 
last year. 

Spending is formally shown | 
at $1,790 million compared with 
$1,875 million in 1957. 

But spending figures are mis- 
leading. * 

Last year’s included the $100 
million grant to the Canada 
Council — a capital grant which | 

it was convenient to take out of 
' Tevenue. 

This year's, on the other hand, 
excluded nearly $100 million (to 
be precise $96 million) which 
was spent out of the National 
Defence Equipment Account| 
and not shown as a budgetary 
charge. 

So the proper comparison is 
more like this: 

1958 (five months): $1,890 
Million. 

1957 (five months): $1,775 
million. 

With revenues down nearly 
$300 million, and expenditures 
up by about $115 million, we 
are already more than $400 mil- 
lion further into the: hole than 
last year. And last year ended 
in approximate balance: the 
final figure shows a surplus of 
$38 million. 


, On the spending side, you 

should also add the deficit in the 
Old Age Security Fund, which 
was $73 million in five months 
of 1958-59, and is expected to 
be at least $190 million on the 
year. (Last year it was $15 mil- 





BRITISH IMPORT SERVICE 


in England offers its 

service to Canadian exporters. 

Facilities include transportation from docks 

by 100 ton barges; storage; conveyance of 

goods to destination by road &r own rail- 

head; assembly of goods if necessary, docu- 
mentetion service; apply 


Sex 378, The Financial Post, Toronte 


new 


And if the public is in a mood 


of gloom about unemployment, | 
lit is doubly difficult for the gov- | 
ernment to stick to a policy of| 
monetary restraint in anticipa- | 


tion of rapid recovery. 


The 1954-55 experience pro- | 


vides the warning. The early 


months of 1955 brought more} ’ 
| periods of unemployment. 


unemployment than any pre- 
vious winter —the worst since 
the war, apart from this year. 

Yet, as was. conclusively 
shown afterwards, the pick-up 
from the 1954 recession had 
been firmly under way ever 
since October, 1954. 

This could happen again; 
though the government does not 
like to admit the possibility yet. 

There’s also another nasty 
snag. 

Assuming, even, 
quite reaches the 10% level of 
last March — and it may be a 
large assumption — yet the 
second winter is bound to be 
more difficult than the first 
one {which followed several 
years’ boom conditions. 

Next year, as last, extended 
seasonal. benefits plus normal 
unemployment insurance pay- 
ments can be maintained by 
running down the surplus in 
the Unemployment Insurance 
Fund. In the 12 months up to 
March 31, 1958, the UIF paid 
out more than $150 in benefits 
for every $100 it received in 
contributions. 

In 18 months from Dec. 30, 


| 1956 to June 30, 1958, its surplus | 


was reduced from $927 million 
| to $645 million—nearly 44%. 
| The remaining surplus is still 


| fully adequate to cover another | 


| winter’s benefits. And so long 


as the UIF can take care of the| 


/ 


RET THE CANADIAN PACIFIC 
DEPARTMENT OF INDUSTRIAL DEVELOPMENT 


GIVE YOU A CLEAR PICTURE " CANADA 


/ 


/ 


Are you planning to set up 
manufacturing or distri- 
bution facilities in Canada 
or to expand your present 
operation # 


If so, you should bring 
the Canadian picture 
sharply into focus. 


That’s where the Cana- 
dian Pacific Department of 
Industrial Develdpment 
comes in—we have the 
facts you should know— 
facts on plant sites, power 
availability, labour supply, 
raw material, transporta- 
tion, market potential and 
other pertinent subjects. 

This information on 
Canada fror coast to coast 
is available to you. An 
inquiry directed to any 
office of the Department 
will bring a prompt, private 
reply without obligation. 


Vancouver Colgury Regine Winnipeg Montreal Toronto London, Eng. 


Seeking work for: 


that next| 
winter’s unemployment never| 


much: $1,870 million. 

2. In Atigust. 1958, according 
to the newly revised Labor| 
Force Survey, the job-seekers | 
(at 281,000) were 105,000 more | 
than a year before (estimate | 
also revised). 

But the significant thing is | 
the increase in the average 


times., 
@ Contributions by business 
and industry increased by near- 
ly eight times — to $11.6 mil- 
lion. 

These are the highlights of 
the latest report of the Indus- 


issued by Stanley N. Deeks, 
‘ ; ; executive director. 

It is shown in this table: — | hii : 

Aug. '58 Aug. '57 Increase | Among other highlights: 

——00:——— % |} Corporate giving as a per- 
cae So 4 \centage of profits before taxes 
40 |was .083% in 1956 and .384% 


21 90 |" * 
42 14 200 !in 1957, 


West German Steel Firm 
Buys Ontario Business 


A major German producer of 
steel products, Westfaelische 
Union of Hamm, Westphalia, is 


Up to 1 month . 
1-3 months .... 
4-6 months .... 
7-12 months «-«. 





founded in 1903. Chief products 
are binder twine, baler twine, 





trial Foundation on Education, | 


\(largely due to the success of 
ithe McGill campaign); Ontario} 
got $3.4 million (Queen’s is 
credited with a “very substan- 
jtial portion” of the increase); 
| Western Canada got $1.2 million 
land the Atlantic provinces, 
| $807,000. 

variation in corporate | 
|giving as a rate per student: 
1957 1956 
$ 

Western .sssece eocee 26 
| Ontario 48 
| Quebec 15 
| Maritimes 105 
All Canada 38 


The report said: 


Under the act establishing the 
council, the ratio of university 
building contributions within a 
province to the total of the fund 
must not exceed the ratio of the 
population of the province to 
the population of Canada. 
| The 


| 


exploit the intellectual poten- 
tial of those in the upper levels 
of ability. 

“The problems before us are 
much more than expanding fa- 
cilities, 

“The greatest ones lie 
|motivating our qualified young 
people to continue with their 

“The response of business and |education, improve our teaching 
industry in 1957 was exception- | staff, engage to a greater extent 
al and beyond anything that | in fundamental research, and in 
| was anticipated ... changing the climate of public 

-“Many disturbing facts have|opinion to one more favorably 
|been uncovered during the past |disposed toward education and 
year, but perhaps none morejthe effective utilization of its 
products.” 


' 
i 
| 
| 
| 
| 





in | 


|der of $24 a share for stock of 





said by trade sources to be 
carrying out a two-pronged in- 
vasion of Canadian industry. 
Westfaelische, FP is told, is 
the previously undisclosed bid- 


Brantford Cordage Co. (FP, 
Sept. 27). Closing date of the 
offer was set at Oct. 17. 
Westfaelische has also ac- 
quired Donald Ropes & Wire 
Cloth Ltd., of Hamilton. It} 
bought the 90,000 npv common 
shares which were privately 
held, and has been offered more 
than 99% of the 45,000 out- 
standing npv Class B 80c per 
preferred shares (FP, Sept. 27). 


Wire-vope centres frequently 





|have a sisal (hard fibre) core. 


Brantford Cordage has not been 
producing this type of cordage, 
but presumably will now manu- 
facture it for Donald Ropes. 


Brantford Cordage was 


B-A Shares 


‘Sold Quickly 


The new offering of 843,800 
npv common shares of British 
American Oil Co, (FP, Oct. 11), 
was sold quickly when offered 
to investors by a selling group 
headed by Wood, Gundy & Co., 
and Harris & Partners. Price 
was $40 a share. 


Offering was part of a two- 
million share issue, Remaining 
1,156,200 shares were taken up 
by parent Gulf Oil Corp. of 
Pittsburgh. 

Proceeds will be applied to 
company’s capital expansion 
program, estimated to require 
in 1958 some $45 million in ex- 
cess of funds available from 
operations. 

Sales volume of refined prod- 
ucts’ in the first nine months of 
this year showed an increase 
ovér last year, but earnings 
were “substantially” reduced. 

However, third-quarter de- 
cline is not expected to be as 
great as that of the first half. 

January-June net profit was 
$6,142,000, compared with $12,- 
660,000 in the first six months 
of 1957, Net for the first seven 
months of this year was $8,- 
330,080. 

Pro forma balance sheet dated 
Aug. 1 shows current assets of 
$167,150,456, total ‘assets of 
$506,454,413, current liabilities 
of $51,087,489, long-term debt 
of $58,613,180, and retained 
earnings of $155,603,126. 

Equity capitalization out- 
standing included 12,116,710 
common shares and 8,335,648 
restricted common shares (held 
by parent company). 


* 


rope and tying twines, 

Net profit of $397,809 or $4.22 
per Class B share in year ended 
Oct. 31, 1957, was almost un- 
changed from previous year’s 
$397,381. 

Assets at fiscal year-end to- 
taled $4,203,171, including 
$678,543 net fixed assets. Earned 
surplus was $3,434,230, and 
working capital $3,135,687. 

The West German company’s 
representatives said that there 
would be no administrative 
changes in the Donald plant. 
Entire management staff would 
be retained to operate the com- 
pany. 

Donald Ropes was founded in 
Hamilton in 1907, producing 
wire cloth and wire screens at 
first, and wire rope and perfor- 
ated screens later. It was in- 
corporated in 1945. 

The Hamilton firm is said to 
be the largest company in its 
field in Canada. It distributes 
its products nationally. 

Original plant at King Wil- 
liam St. was supplemented with 
a west-end plant built in 1949 
and doubled in size in 1956. 

Net profit in 1957 was $277,- 
622 or $5.66 per Class B share 
and $2.43 per common. share. 
This was 17.1% below 1956’s 
$335,013, or $6.94 per Class B 
and $3.07 per common. 

Assets at the end of 1957 to- 
taled $4,142,631, including $1,- 
751,780 net fixed assets after 
accumulated depreciation of $1,- 
326,716. Earned sugplus stood at 
$1,610,328. Workifig capital 
amounted to $1,456,996. 

Westfaelische Union is asso- 
ciated with the August Thiessen 
steel group. Dr. K. H. Kuerten, 
Westfaelische president, con- 
ducted negotiations with Donald 
in Canada. 


Montreal Plans 
New U.S. Issue 


MONTREAL (Staff) — City of 
Montreal is planning to offer $28 
million 30-year sinking fund de- 
bentures, on the U.S. market. 

Funding is in the U.S., city 
officials say, largely because a 
city issue of $15 million 19-year 
serial debentures was floated in 
Canada only last month. 

An invitation to tender on the 
$28-million issue has been circu- 
lated to a group of four selected 
syndicates. Minimum price is 96, 
and bidders will set their own 
coupon rate. 

The debentures will be non- 
callable for the first 10 years 
other than. for sinking fund. 
Thereafter they are callable at 
103, the premium decreasing %4% 
annually to 1976, %%,in 1976 and 
1977, and then at par. 

A sinking fund to retire the 
entire issue by maturity’ will 


operate. 





significant than our failure to 
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Providing 
Canadian 
Business with 


a complete range 
of banking 
services : 


Our services include: 


e COMMERCIAL LOANS MONEY ORDERS AND 
e LETTERS OF CREDIT FOREIGN REMITTANCES 
e BILLS OF EXCHANGE « PERSONAL LOANS 


e COLLECTIONS e HOME IMPROVEMENT LOANS 


THE CANADIAN 
BANK OF COMMERCE 


MORE THAN 775 BRANCHES ACROSS CANADA READY TO SERVE YOU 
8.148 & 


A Nex 


An attractive light-weight shoe 


oncept bis 


with unique stitch-and-turn styling. 
A Hartt masterpiece sculptured 
from the finest, silken-smooth 
calf, Extremely comfortable 


and style-perfect. 


At better shoe stores 
across Canada 


a - ~ 
FOR MEN 


The Hartt Boot and Shoe Company Limited Fredericton, N.B, 


new precision hydraulic press uses 
unique clamp electrode 


The bre press (inset) was i 
rporation Limited for i 


Steel 


heating uranium bars—fuel elements for atomic reactors. 
An example of United Steel's creative design, the clamp device 
current 


is a combination vise and high 
a uranium bar under tension while it is heated, 


years. 


and built by United 
itening and resistance 


. The press holds 
resistance, 
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9 : 
| Fa ts nd t what’ . ° the : ; 
Company Tr easurers- outa oal eaes behind Satek a teadibenn, By vane wt i you had 
By FRANK KAPLAN That widely discussed 


. * 
“shortage of stocks,” if it ed 
We can hélp you keep your short term ve, me eek ee “www | really exists, should be alle- W nN 


3 i ‘ 2 viated considerably by the 
funds working. Gall us for infeemation on: Pulp and paper stocks, lagging through much of recent fast | stock issues now under way 
rise in industrial stocks, show signs of catching up. at several major Canadian 
Vv Treasury Bills Prices of leaders turn strongly higher, largely the result of | Companies with wide public 
| | investors turning to papers as a late group in the advances From | Ownership. 
¥ Government Bonds the standpoint of business, paper companies stand to gain from| _ British American Oil led 
1 Notes of Finance Companies any recovery. But operations continue below capacity. off last week with 843,800 
e 3 ; However, the settling out of the Canadian dollar ata premium | shares at $40; underwriters 
¥ Notes of Leading Corporations of about 3% above U. S. currency provides a slightly better price | closed their books before the 
| for exports. — first day was out. 
| But possibly a sign for the future is the news that Powell | sis 
; oo is undertaking an $8-million expansion program, This is | jammlckennes Ge 
| modest by previous expansion efforts in the industry but could | ; 
McLeop, Younc, Weir & ComMPANY | indicate what the industry gaan: se sail Sy aa fo Lae Ce oe $4 bills, tiny silver S¢ pieces and large “coppers” would have been 
50 King Street West 276 St. James Street West | Sept. High Low at of eS ee your regular ‘‘spending money.’ They are now collectors’ rare items, 
Toronto Montreal | Abitibi Paper 351 335% 35% 241% = ti eel sas a Added together, this ‘‘money” totals $4.19 which is the average 
EMpire 4-0161 Victor 5-4261 } Consolidated ‘ 3735 40 3 ves a ae a ae aor interest per year available to investors on each $100 Canada 
Ottowa Winnipeg London Vancouver Hamilton Fraser . 3 29 3054 22% | Grant, Tuvent: peice: youre. : 
Calgary Kitchener © Quebec = Sherbrooke Windsor Great Lakes 37 34% 37" 27's | Price of Bell Telephone 
Edmonton = New York Sere a3, ae on a rights, not yet announced, is These Bonds are truly ‘collectors’ items!’ There isn’t another Bond 


42 4515 34% | expected to be close to the like them for safety, income and the unique “‘cash when needed” 
$34 at which 1957 rights 


THE STREET IS TALKING ABOUT—the leadership provided | were issued on a one-for- = 
| by Wall Street with the industrial stock market advance, halted} seven basis. Recent price: 
| at least temporarily early this week. And even the pessimists fail | $42%. 

to find any major indication of a basic reversal in the uptrend. 


Savings Bond bought and held to maturity. 





We recommend Canada Savings Bonds to every person with savings, 
or for purchase on the Monthly Payment Plan. 
Siiis thviting : ; Th ; Toronto - Dominion Bank . 
‘ Y Some nings reports are appearing. ese are for com-/| ghareholders are offered ) y x 
WALWYN, STODGELL & Co. panies whose fiscal year-ends are in mid-year. A. V, Roe is one 400,000 shares at $34 (recent CANADA SAV INGS BONDS 
Limited | that features briefly when what are considered disappointing re- price $47%) on a basis of 1958 Issue due November 1, 1973 
simite | sults are reported. Net rises to $8,283,071 from $7,177,001 but is| one-for-five. Canada Perma- 
Members: down on a per share basis to 92c-from $1.51 with™more shares| nent Mortgage, which this In amounts of $50 to $10,000 
7 feats Stock ce issued, Roe shares at $13 are active, dipping to about $12 from| wee, split its stock (recent to yield an average of 4.19% to maturity 
e Winnipeg Siock Exchange a recent $1314 but later partially recovering. +j ¥ 

The Investment Dealers’ Association of Canada r j-th ; . price $106% on old shares) 
two-for-one, has offered one 


Hiram Walkers net slips to $2.54 a share from $2.61 in the 5 ; 
| year ended Aug. 31, 1957 with the shares trading at $314% ahead 5 ae ilar tekt es or write or telephone. 
from a recent $30% level, Hayes Steel ‘reports a loss compared - nui tw alee die 
44 KING STREET WEST, TORONTO . | with a profit as business drops 33% because of lower demand ; shar Sd ek y 7 
EMpire 4-1131 | from the automotive industry. The shares at $23% compare with| @SPecially financial institu- Wood, Gundy & Company 
205 CANADA BUILDING 233 PORTAGE AVENUE | about $23. ——. ~ aereeee = Limited 
WINDSOR WINNIPEG L. E. Waterman Pen at $5.50 compares with a recent $4 low today’s record stock prices |. Toronto Montreal Winnipeg Vancouver Halifax Saint John 
Ctiesstvster 44061 WHlitehell 3-1491 for the year with the company buying control of a U, S. firm by offering rights. Quebec London, Ont. P Hamilton Ottawa Kitchener Regina 
jin an effort to expand overseas sales. Tightly held and with a * * * See.» es. Tae, Layee eee, Nel Tee 
small capitalization, Photo-Engravers is trying to broaden the 
—_—____________ | market for its shares by splitting the stock five-for-one, Activity 


. ° : ; $25 million 20-year bond, | ——— 

Institute Seeks Forests Committee is very light at $72 compared with $70 recently, The shares have| may offer it in the U.S.... 
From Our Own Correspondent {statement of the CIF’s principal | come up from a low this oo of $43, @: Shawinigan Water & Power Dividend Changes 
FREDERICTON, N.B. — For-|recommendation made to the| Co. has apparently decided 


mation of “an advisory committee | Royal’ Commission on Canada’s| _OTHER MARKETS—Gas pipeline developments help spark | against a bond issue. It has | mashinn dideniaiel i (Mabiinwe' 48h enn | 
on forestry to advise on problems | Economic Prospects. over-the-counter activity along with higher markets generally. been authorized to borrow ’ pay- | ‘ TO L ET 


To place an order call at our nearest office 
Stock Orders Executed on all Exchanges 


Quebec Hydro, planning a ——- 


sey | ss ¢ ‘ ' able Nov. 1 to holders of record Oct. 
pertaining to the development; It resolved “that the president Westcoast Transmission at $26-$2642 is up from a recent| $5 million through short- 15; ex-dividend Oct, 10. Total paid or 


and management of Canada’s| of the Institute undertake to dis-| $24%, but trading was at higher levels briefly as company an- term notes ... The $3.5 mil- payable to date in 1958, 25c; total A sublet in Montreal for three years with renewable lease, 2,700 square 

forests” was urged by the Cana-| cuss with the appropriate respon- | nounced plan for joint 105-mile pipeline with Alberta & Southern | jion Reynolds Aluminum of paid in 1957, 50c. Recent price: $3.25. 

dian Institute of Forestry at its|sible authorities of the federal] Gas from southern Alberta-B, C. border to U. S.-B, C. border. a fat 

closing session here last week. | government” the formation of Price of Thorncliffe Park is steady at higher level of $9-$9% 
The present resolution is a re-' such an advisory committee. : ; 


feet on the first floor of new, bright office building, centrally located In 


Canada 5°4% 20-year deben- NOTICE the Peel St. Sherbrooke St. ‘area. Completely air-conditioned, modern 

‘ tures (FP, Oct. 11), will be , : : : . 

Meena _| Up from mid-September price of below $8. Brisk demand attribut-| offered at 99 to yield 5.83%, TENDER EO a coe automatic elevators, rent includes parking in spacious garage in basement. 

sessengnsnsnsnenossoseesocscsssossasensnsnaosooooonocey | ed to U_S. buying. and have a 10-year non-call TOWNSHIP OF NEPEAN 
i 


clause, Sealed tenders marked “Tender for 
Debeatures” will be received by the | 


ie undersigned until 5 p.m. E.D.T.| BOX 425, THE FINANCIAL POST, TORONTO 
e 9 ne ‘ | Thursday, October 23rd, 1958, for | 
| a eI s e ose to The $30-million borrowing | purchase of the following deben- 
by Montreal-Laurentian Au- | tures which are a direct obligation | ———____________ 
k A N ¥ ‘ 0 jof the Corporation 
toroute Board (FP, Sept. 20) | By-law 16-58 $63,000.00 1-20 year 
. xpects 00 a es €a will be divided evenly into | Maturing October Ist 1959-1978 
three maturities — 2% de- |>%4% Annual Coupon 


f | : . ss te Walker-Gooderham &| ' One important factor helping| bentures due Oct. 15, 1959, Maturing October ist. "950-1978 
requent Fo LECOWVSS SINGUINIGS Worts Ltd. is looking for a good |the outlook for whiskies in the} 3% debentures martes in <a ‘maturities callable.) ‘These 
ee eee "Company estimates iis new |Forand Act, which extends to 20| ‘ures due in five years. They_|am adaton @ Pabe Shed #2 and 
; ly . j r by the prov- : > wi idati 
aoe Aug. $1, "1958, at’ 921,845,404 hich the U. a caries od $10.50 ae eee Sertificate of The Ontario Municipal 


| ($22,478,161 the year before),|@ share a gallon must be paid. e wou ees 
BERMUDA 


, ; : The highest or any tender not neces- 
|equal to $2.54 ($2.61) per share. This change in the tax picture Manitoba has turned again |sarily accepted. 
ly primarily helps a major U.S. 


‘ to the short-term market for | Anérew G. Lowe anal 
which ‘now will not have to| {unds. A syndicate headed by | 345 Richmond Ra, 
We may have something to offer you | Huron & Erie — Canada Trust aus ria ny (until it needs Sekeédeia fs Shes, boniatet rae : 
| Arpeitment item) on lee nvenirig | $i9"miit 27 aebenutes| | Ona eno TADEN TS 
THE BANK OF BERMUDA LTD. | due April 15, 1961, which 


eight years old. 


they are selling on a 3.65% 
Hamilton, Bermuda However, Walkers and others yield basis. ° ON MY LK S\ 
jin the industry expect to bene- 


| fit even though they do not hold Caan Beaks CETL LS 


excessive stocks of aged whis-| , Four U.S. syndicates are ate 
kies. invited to tender on Mont- 


: ; . | real’s forthcoming $28-mil- 

Under the old law, companies | j:,, 30-year sinking fund CANADA 
with whiskies in bond were deb * ce b 
forced to pay the excise tax at cwenturetsud tO Be nol 

. llable for 10 years. 

the end of eight years, regard- rT . SAVI NGS 
less of whether the whisky ee a ae 
could be used. Northern Canadian Mort- 

This meant that if companies! gage Co., of Winnipeg, which BO N DS 
with surplus whiskies wanted to} == issued interim finan- , 
avoid tax they had to either| cial reports in the past, has 
destroy them or reprocess them.| told its shareholders that one 1958 Series 

If they paid tax on surplus| will be prepared as of Oct. Due Nov. 1, 1973 
stocks, the tendency would be| 31 and distributed as soon as 
to unload them at distress prices} possible thereafter. 


McGINNESS a and hurt the whole market. This will enable share- 


We invite your orders for these 
Easing of this threat of dis- : 


; P ; holders to see, without wait- L ; s . 
BUNK HOUSE TRAILERS R. F, STANSFIELD jtress sales is behind President ing until the March 31 fiscal ‘ , bonds by telephone, mail or per 


the Huron & Erie Morigage Corporation |Howard R, Walton’s comment year-end, the result of com- " x - sonal call. 


‘ce ‘Sy ond the Canada Trust Company announce |on the excise tax change in his ’ E ; 
The answer to more comfortable ‘‘on location the appointment of R. F. Stansfield os |letter to Walker's shareholders| P2"Y.3 call for redemption of 


See ‘ua ' ¥ ’ - | Manager of the companies’ new Sarnia P all of the 12,256 outstanding 2 PA 
lit ing at Lower Cost! office scheduled to open late this fall at last week: 6% cumulative prefer- it’s more convenient, 
139 Lochiel Street, This extension provides the 


1 . . r 

; ; shad ii , j ‘ red shares, ‘par $25. time-saving fo use a ROYAL SECURI TILES 
Meet TE aah oe ven ventilation for healthier ine.’ Stansfield, termerty @ steal officer industry with relief from the| : P oo : 

a edanhentuble quarters. But ; in the companies’ Main Branch, Londen, |necessity of paying tax on large 


cals tis. hat, then =pcovide Why not investigate these and brings to his new appointment 32 yeors’ quantities of whisky the next Toronto Elevators Ltd. is . CORPORATION LIMITED 
you with 2 —— — ad- eet Seaton aren aan phases of trust and + years which are not re-| the latest firm to introduce a 44 ST. JAMES STREET WEST 560 BAY STREET 
vantages: ‘ cUinness 


o ye eared MONTREAL TORONTO 

: Prse . . reliminary earnings report. : 
Bunk house trailers are solidly ers. Write today for complete quired in the normal course of Sher h mid h . " id Montreal Toronto Halifax Saint John Quebee Ottawa 
built to withstand the many information. s business, and should tend to Sw again i acethice mee! ea THE ALL-CAMADIAN SYSTEM Hamilton Winnipeg Calgary Edmonton Vancouver Victoria 
moves from job to job. Mc- ‘* ' create market stability.” that unaudited iet profit was 1M AGENTS THROUGHOUT THE WORLD Charlottetown St. John's, NA. 

Ginness Bunk Houses save you eS es It may be that firms holding} ™ore than $4.25 a share in m™ 


a Stee the cost of housing = a R 7 e © t i al whiskies in bond for more than| the year ended July 31 (vs. Hood Office: 1194 Stanley Street, Mantreat 
oat alien “Saat ptoooyren, . ee : yP c eight years will attempt to capi-| $2-80 in 1956-57). Working 

transportation to and from the _ 5 comments about talize in their sales promotion 
job. Secondly and equally im- é 


on older age of their whiskies. 
i i The sales 
portant: Companies now using : Fe: 
McGinness trailers report that TSC 


Occupancy in 30 days. This is an exceptional oppor- 
tunity. For complete details write 
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Members of The Toronto Stock Exchange 


615 DOMINION BANK BLDG. 
TORONTO Tel. EM. 4-3293 
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capital, standing at $4,226,- 
000 at the beginning of the 
period, improved by about 


ted te os had Boek However, industry men say, 
$475,000, 


re 
hiring aod keeping good men on 3 veil chilis then’ thee "* the aged whiskies represent a 


the job has ceased to be a prob- ‘ , mre who replied to our relatively small proportion of 
lem, McGinness trailers are newspaper advertisements. 


1a ina . Aideood Ieee total industry sales. GGINS 
3 ers ae _ we : : JOHNSON & HI 
= lly mks go McGinness 10’ wide Bunk House Ragincer, ng oe t ae Haar tk . = ae *- Profits Here? : BROKERS (Canada) Limited 
sub zero temperatures — provide Trailer. ing Company @irfilied ract further U.S. public de- 
: a mand for straight whiskies, as 
H. B. McGINNESS LIMITED opposed to blends. Blends now 
Peterborough, Ontario get about 55% compared to 


y or - . 
Canada’s oldest and largest manufacturer of mobile homes and wae a: Yo shortly after World 
commercial trailers ar II, 


A regular listing of latest 7 
studies by investment firms. INSURANCE BROKERS~ 
CANADIAN CONVERTIBLE DEBENTURES & AVERAGE ADJUSTERS 


PREFERRED SHARES—Dominion Securi- in Canadian 
ties Corp., 50 King St, W., Toronto, ervi g 

STANDARD PAVING & MATERIALS—Mc- 
leod, Young, Weir & Co., 50 King St. 


W., Toronte. Business For TORONTO 


CANADIAN STEEL INDUSTRY — Equitable 


Securities Canada tid, 60 Yonge St., MONTREAL - WINNIPEG - VANCOUVER 
Torente. 


sis Wb Hing ig Over 80: VOUS |. cinistcentenicigiinsticns 


Findley, Coyne itd., 197 Bay St., Te- 
frente, 


H. 8. McGINNESS LIMITED 

Peterborough, Ontaric 

Gentlemen: Please send me complete informetion en 
McGinness. Commercial Troilers. | am porticulerly 
interested in troiler(s) for use os: 


Bunk Houses Kitchens 4 Wash Rooms 4 


Dining Rooms Recreation Rooms 
Executive Quarters Other 


Outdoor Neon 
TECHNICAL 
SERVICE Name ances 
COUNCIL Displays Lid. si ease Produtts of 
2 GROSVENOR STREET, TORONTO 5, WA 2-216 | Canada (Eastern) Ltd. The To- 


Since 1927 ronto company was acquired by 
The Aon-proft placement sertice for Neon Products of Canada Ltd., 
Cy: EE aS EES Vancouver, in 1956. 


Change of name was incorrectly 
reported in FP, Oct. 11. 


Field Offices 
Mobile Homes 


SELECTED CANADIAN STOCKS—Dominion 
_ Securities Corp. ~ ‘ 


PEMBINA PIPE LINE LTO.—Deacon, Find- 
ley, Coyne Lid, 
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The latest thing 
Jn sound investment! 


You can keep up to date on your 
investment program by deciding NOW 
that you will purchase 


The New 1958 
CANADA SAVINGS BONDS 


These Bonds give a yield of 4.19% per 
annum to maturity...never drop in 
value...can be cashed for full face 
value at any time. 


Anyone may purchase up to $10,000 
worth of the 1958 Canada Savings Bonds 
but individual bonds are available in 
denominations as low as $50. For full 
information contact any of our offices. 


NESBITT, THOMSON 
AND COMPANY, LIMITED 


350 Bay St., TORONTO 1. Phone EMpire 2-1441 
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STOCK SALES 


By PAUL S. DEACON 


Rights or Public Offerings ? 


Underwritings Cheaper, But Rights More Protection 


“After receiving B-A’s let- 
ter of Oct. 3, I feel like one 
of a pack of dogs to which 
the scraps have been thrown. 
I can get some if I’m lucky.” 

“I am a B-A Oil share- 
holder. So far I have been 
unable to secure dny of the 
new issue. However, a med- 
ical friend of mine — not 
even a shareholder — was 


offered 50 shares of this new. 


issue at $40.” 


These two excerpts from. 


letters to FP this week dem- 
onstrate the strong feelings 
of many investors on their 
rights to maintain a propor- 
tionate interest in the com- 
panies in which they hold 
stock. 

The storm arose as a re- 
sult of an $80-million offering 
of stock by British Ameriean 
Oil Co. through underwriters 
(FP, Oct. 11). 

Normally, companies rais- 
ing money through gale of 
new stock do it via rights to 
existing shareholders. These 
rights grant them the priv-~ 
ilege of buying stock on a 
pro rata basis. They may ex- 
ercise the rights, thus re- 
taining the same relative 
ownership interest, or sell 

* the rights, thereby reducing 
the book value of their ex- 
isting holdings. 

Probably the best known 
example of rights offerings 
has been the recurrent stock 
financing by Bell Telephone 
Co. of Canada (another such 
offer by Bell may be forth- 
coming shortly). There have 
been several-others announc- 
ed recently, including Dom- 
inion Foundries & Steel at 
$25 (recent .market price 
$363s); Toronto - Dominion 
Bank at $34 (recent market 
$4744); Canada Permanent 
Mortgage at $35 per share of 
new stock after two-for-one 
split (recent price of unsplit 
shares, $1063). 

British American went 
ahead with an unrestricted 
stock offering with full 
awareness of the general in- 
vestor preference for 
restricting such offers to ex- 
isting shareholders. 

@ It explained its action this 
way: 

—Cost of financing via 
sale through underwriters is 
less. B-A receives $39.30 per 
share net from the shares 
being marketed to the public 
and $40 per share on shares 


being sold to the parent com- 
pany, Gulf Oil Corp. in the 
U.S. This means it is receiv- 
ing $2-$3 per share below the 
market. 

In contrast, Dofasco’s of- 
fering through rights will 
bring in $11-$12 less than the 
recent market price. Bell 
Telephone usually works on 
a spread of at least $5 - $6 
between the market and of- 
fering prices in its rights 
financing. The banks and 
trust companies normally 
work on an even larger 
spread. 

Thus a rights offering di- 
lutes the equity behind each 
share much more than a 
straight market offering. 

—A rights offering must 
remain open longer. This 
costs the company (and its 
owners — the shareholders) 
additional sums, to the ex- 
tent that the money being 
raised isn’t available to pay 
off interest-bearing debts or 
to invest in income-earning 
assets. 

—Stockholders can suffer 
as well as benefit from rights 
offerings. Market price is 
usually depressed more than 
in offer to general public, 
due to the greater dilution 
involved. 

—A rights offering would 
have involved costly and 
complicated registration with 
the U.S. Securities & Ex- 
change Commission. 

—Small shareholders, 
says B-A, tend to sell their 
rights rather than exercise 
them. 

—Company says it wants 
to broaden ownership, not 
restrict it. 

From a pure dollar-and- 
cents viewpoint, these argu- 
ments in favor of B-A’s fi- 
nancing method are hard to 
refute. A shareholder’s ex- 
isting shares retain a higher 
equity value, a higher market 
value, and the company saves 
money in the bargain. 

On the other hand, the 
idea of the pre-emptive 
rights of existing sharehold- 
ers in any new sale of shares 
is one that is based on sound 
grounds too. 

Unless present owners are 
given first call, it is possible 
for outside groups to gain 
control of a company without 
approaching the main body 
of shareholders. 

One of the reasons behind 


the fuss over the issuance 
some years ago of a large 
block of Loblaw Groceterias’ 
treasury stock to George 
Weston Ltd. was the fact that 
this gave the buyer a ma- 
jority interest in Loblaw, and 
withheld from other share- 
holders the opportunity of 
buying on the same terms. 

Although it involved only 
60,000 new shares (there 
were 800,000 outstanding at 
the time), there was a howl 
raised back in 1952 when 
Placer Development sold 
stock through an underwrit- 
ing instead of a rights 
offering. 

B-A sold 600,000 shares 
this way in 1956, although 
it didn’t raise as much of a 
storm then as now, possibly 
because all of the stock was 
offered in Canada, with none 
offered directly to Gulf as in 
the present case. 


B-A suggests that a public 
offering permits a broaden- 
ing of ownership. 

On the other hand, Bell 
Telephone has been able to 
increase the number of its 
shareholders in recent years 
to 157,000, from 29,000 in 
1947, partly through splitting 
its stock but also through its 
recurring rights offerings in 
which existing holders re- 
ceived some compensation in 
exchange for sharing owner- 
ship with others. 

In the U. S., the laws have 
been settled in favor of giv- 
ing shareholders first call on 
new equity offerings. 

In Canada, it would help 
if the position were put on 
a definite basis. 

Tradition and_ investor 
sentiment favor rights offer- 
ings, with protection against 
a control grab the basic issue. 

Even with the lower cost 
advantages of an unrestrict- 
ed offer, and even though 
control is no longer an issue 
at B-A, this is probably the 
deciding factor that makes 
rights offerings the best 
method for most investors. 
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How Well Will They Sell? 


How well Canadians like the new cars now 
coming off the assembly lines will have an 
important effect on the whole economy. 

There are some 42,000 people employed di- 
rectly in the Canadian auto manufacture and 
assembly plants when they are running at peak 
capacity; an estimated 55,000 are employed 
in auto dealerships and another 22,000 are en- 
gaged in parts manufacture. Directly and in- 
directly about 185,000 earners in Canada are 
dependent on the car market for their pay 
checks. 

Sales of Canadian-built automobiles began 
declining as long ago as April 1957. They have 
been running at a greatly reduced rate ever 
since. : 

This date is meaningful. If the car-makers 
guessed wrong as to what kind of cars and 


These Elections Significant 


The two federal by-elections now in the 
offing should prove much more lively than 
the two just concluded, in which Tory victories 
were certainly not unexpected. 

In the contests at Springfield (Manitoba) 
and in Toronto-Trinity, both made necessary 
by the death of Conservative MPs, the odds will 
be much more difficult to assess. 

Until the late Val Yacula’s victory in March 
(part of the Tory sweep that turned all of 
Manitoba’s 14 seats Conservative), Springfield 
was held by Jacob Schultz (CCF), controversial 
leading light of the Farmer’s Union. Before Mr. 
Schultz’ brief tenure, the seat was a> Liberal 
stronghold. Toronto-Trinity is another area 
considered Liberal in the past. Both seats have 
a colorful electoral history, and a tendency to 
produce plenty of candidates for voters to 
consider. 

Two major issues — farm policy and un- 
employment — are bound to get a thorough 
working-over in these two contests. The CCF 
has already” announced plans to throw its 
heaviest political artillery into the battle in 
Springfield. Liberals, federal and provincial, 
have been conferring in an atmosphere of un- 
precedented accord. Conservatives may gain an 
advantage from ,the continued popularity of 
Manitha’s Tory Roblin government, and from 
their own careful attention to the interests of 
Ukrainian-Canadians, who are a powerful group 
in Springfield. 

These elections will not be push-overs for 
any party. Their outcome may give a genuine 
indication of the direction in which Canadian 
political sentiment is moving. 


On Welcoming Nikita 


When it was mooted that Nikita Khrushchev 
might come to New York for a summit meeting, 
a super-right American magazine, The National 
Review, offered prizes for the best ideas on 
how to give him “the most embarrassing and 
uncomfortable days of his life,” 

The visit is off but it could happen some 
day. With this in mind, the magazine has now 
solemnly printed its choice of the brightest 
suggestions: 

Kill the bastard; 

City’s churches could constantly toll their 
bells; 

Ignore him; 

Parades of flag-draped coffins down the 
streets of New York day after day; 

Pray; , 

Drape every building in black crepe; 

To ensure “minimal contact with U. S. soil,” 
they said, fly Khrushchev in by helicopter, land 
him on the roof of the UN-building and let him 
stay there, with cot and sterno, until picked up 
by helicopter for the return journey. 

Not all Americans feel this way; if they did, 
Khrushchev might soon be offering them aid 
for backward people. 

The hysterical state of mind revealed by 
these proposals, even though confined to a 
minority, is quite alarming. 


Inexpensive and Appreciated 


Critics have been inclined to over-estimate 
the cost of preparing and packaging of foods and 
to underestimate the convenience and saving for 
the consumer. 

The U. S. Department of Agriculture in a 
study of this business found that a consumer 
who bought $100 worth of unserviced foods in 
Washington, D.C., last winter, would have had 
to pay only 61c more for the equivalent quantity 
of “serviced” foods. 

The convenience foods—those with “built-in 
maid service,” such as frozen pre-cooked sausage 
and cut-up ready-to-fry chicken, it was report- 
ed, were little more expensive and some less 
expensive than unserviced foods. 

_ In this day and age, few housewives would 
prefer to buy bulk breakfast cereals, unwashed 


; potatoes or carrots or chickens,just as nature 


grew them, rather than attractively packaged, 
clean food, all ready to go onto the stove, That 
sort of thing may come under the heading of 
merchandising frills but to the consumer it is 
an inexpensive and valuable improvement. 


The Envy and Malice Creed 


Attacking the problem of education in their 
latest major policy statement, British socialists 
solemnly consider waether the famed “public 
schools”"—Eton, Harrow and the rest—should 
be abolished. 

The decision is against this drastic step—but 
not because they think these schools are worth 
saving; on the contrary, the socialists say they 
are “undesirable.” The Labor party gives three 
reasgns for letting them survive for the present 
as they are. 

They would be too expensive for the state to 
run. It would be impossibly difficult for the 
state to choose the boys to be enrolled. 

Most important of all—if these schools were 
simply put out of business, new ones could at 
once be created by those misguided parents who, 
besides paying their school taxes, are willing 
to pay fees to have their children educated in a 
particular way. 

‘The socialists clearly feel that these parents 
are anti-social types. 

They tacitly admit that education at one of 
the “public schools” has certain values; they 
could hardly deny this, seeing that they have 
been led since 1931 by two men who can sport 
an old school tie, Attlee and Gaitskell. 

But their official position now is that, as it’s 
not feasible to give every boy these values, it’s 
unfair, immoral and “undesirable” that any boy 


what kind of styling the Canadian wants !n the 
fall of 1958, remember that the basic designs 
of these cars were decided early in 1956. 


The “lead time” needed to bring a car from 
the drawing boards to the, showrooms is about 
30 months. Styling decisions were made two 
years ago. Production tools were ordered in 
August 1957. That was the “point of no return.” 
Demand for a different type of car was then 
most unpredictable. 


A lead time of this length is not peculiar 
to the auto industry. But the long-range fore- 
casts of other manufacturers have less wide- 
spread impact on our economic health. 


All three companies of the Big Three have 
smaller and more economical cars ready to go 
into production for 1960. 


should have them. And so Labor piously hopes 
that the famous schools will simply peter out 
when fee-paying parents learn the error of their 
ways. 

But the Socialists intend, when they get 
power, to take a crack at abolishing fee-paying 
parents by taxing them so hard that they can’t 
afford Eton. Now that the appeal of nationaliza- 
tion has faded nearly to the vanishing point, 
Labor is plugging the idea that all men should 
be equal in all respects—as they are now in law 
but never will be in brains, achievement or 
worth. 

It will be a sad day for Britain if the Labor- 
ites ever try seriously to impose their dreary 
gospel of equality, based as it is on sheer envy 
and malice. 


Where Price-making Is Easy 

“Everyone wants to get into the act!” was 
the mournful wail of a vaudeville comic of the 
twenties. And now the Communists are trying 
a new sales push. This time it is cars and two 
Russian models, the Volga and the Moskvitch, 
are selling in Vienna for $1,350 to $2,400. 

These cars (which were on display at the 
Brussels Fair a]l summer) are not the small 
models Canadians are accustomed to think of 
as European-type cars. They look like two- 
year-old Mercurys, and are loaded with capi- 
talistic-type chrome. They are clearly intended 
for the bourgeoisie, not the proletariat. 

Car-makers are now going to find (as alum- 
inum producers have already discovered) that 
Russian price competition bears about the same 
relation to ordinary competition as a wood pussy 
bears to a tabby cat. It’s an entirely different, 
and more virulent breed. A station-wagon for 
$1,500 (reported price for the Moskvitch in 
Vienna) is hard to match by any known costing 
system. 

If they want to, the Russians can cut a wide 
swath. They can set their prices at any level 
they want. 


Can’t Sell With No Goods 


Here’s one thing wrong with our economy. 

This anecdote (unfortunately a true one) is 
very much like a case we cited earlier, when 
the recession was just getting under way. Here, 
in an instance from another part of the country, 
is an alarming indication that no improvement 
has occurred. 

The central figure is a hobby-shop and bi- 
cycle-store operator in Wirinipeg—a man who’s 
been in business, successfully, for more than 
thirty years. He now sells model railroads, 
and therefore must stock all the types and 
sizes of small electric light bulbs that are used 
to illuminate model trains. This creates a dif- 
ficult stock problem, and he was ‘glad to see 
a salesman with a cabinet designed to hold 
all the varieties of bulb produced by one of 
the big electric companies. He bought the cab- 
inet, stocked with merchandise. 

He thought his problem was solved—until 
he sold some of his initial stock and had to 
re-order. A call to the local distributor brought 
the information that the goods in question were 
carried in the Toronto warehouse—and no offer 
to transmit the order. A letter to Toronto 
brought no reply. Remember, this was an order 
for merchandise from a well-established re- 
tailer with a good credit rating. The merchant 
then attended a hobby-shop convention at 
which he found a catalogue listing all the items 
he needed, by stock number. He made a note 
of all the numbers, sent the (now expanded) 
list to Toronto in amended, crystal-clear form— 
and got no reply. He still doesn’t have the 
merchandise to display in the cabinet he bought 
to help him sell merchandise—designed for that 
purpose by a firm that wants him to sell its 
merchandise. 

Here is a breakdown in distribution at its 
most vital point—the link between producer 
and the retailer who must sell the goods to the 
public. Where was the weak link, the jobber 
or the wholesaler? Certainly the economy can’t 
afford it. 

Retailers can’t sell goods they don’t have. 
Consumers won't buy goods they can’t. see. 
Producers can’t keep factory wheels turning 
unless the goods are getting to the public. 

Is this sort of thing happening to your 
merchandise? Are you sure? If this incident 
is typical of what is going on in Canada during 
the current inventory-recession (and we're 
afraid it is) this is the reason why we're so 
slow to pull out of the slump. 


Biggest From Smallest 


“In the U. S. the smallest grain acreage in 
the past 40 years appears destined to give the 
largest production in history,” says a market 
letter of Toronto Elevators. That summary 
should be pasted up prominently before those 
responsible for agricultural policy in Canada. 

If we needed proof of the complete failure 
of the U. S. official farm program, surely this 
record grain crop supplies it. ; 

For years American farm planners have been 
trying to cut down production of wheat and 
other grains to ease the strain on overloaded 
domestic storage and foreign markets. They 
have paid farmers not to grow grain and they 
have fined those who dared. to extend acreage. 
But in spite of all this, and the millions of tax- 
payers’ mongy paid out in subsidies, they are 
now faced with the biggest production ever and 
there is no hope of clearing out surpluses for 
years to come. And all because farmers natural- 
ly took their poorest land out of circulation and 
concentrated on their best! Nature with favor- 
able weather did the rest. 
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THE RECENT PASSING of Charles 
A, Dunning, Canada’s one time Fi- 
nance Minister, brought to mind 
friendly contacts I had with him dur- 
ing my years as an editor. 

My first meeting with him was 
when he was rising in the political 
field of Saskatchewan. We had some- 
thing in common in that we both 
were confirmed pipe smokers, and 
the interview was prefaced by a dis- 
cussion about the best way of filling 
a pipe. I preferred loading the bowl 
from a pouch. Dunning was an en- 
thusiastic supporter of the prepared 
“cartridge.” We had quite an argu- 
ment. 

After he entered the Federal Liberal 
Cabinet, I had a long talk with him 
in Ottawa. He said, “From the Press 
Gallery, how do I seem to be doing?” 
I said that there appeared to be gen- 
eral agreement that he was doing fine. 
Somehow or other the subject of the 
Dunning laugh came up. In the Com- 
mons, when the Minister was under 
fire from the Conservative benches, 
he would give vent to a snigger. It 
was a curiously meanful sort of snig- 
ger, and it used to irritate the Op- 
position no end. 

Dunning was perfectly frank about 
it. He said, “When I first came to the 
House, the one man who terrified me 
was Arthur Meighen, who, in debate, 
could be devastating. I knew I 
couldn’t match him. Therefore I had 
to find some means of defence, One 
day, when Arthur was going after me, 
I laughed. I suppose it was really a 
nervous laugh. But it got under 
Meighen’s skin. It irritated him. And 
there and then I adopted it as a 
weapon.” 


GOING OVER TO LONDON to 
cover an Imperial Conference, ¥ 
crossed on the ship bearing Prim 
Minister Mackenzie King, Dunning 
and other members of the Cana- 
dian delegation. Shortly after sail- 
ing, Dunning discovered that his 
briefcase was missing from his cabin. 
Ship’s stewards made a search and 
the briefcase, which contained noth- 
ing of vital importance, was ultim- 
ately located in the cabin occupied 
by the Minister’s daughter. But in 
the meantime the press men on board 
were hearing strange rumors to the 
effect that the briefcase contained 
highly secret documents — naval and 
military plans and goodness knows 
what; and that a German spy was 
among the passengers. 

That night, Gregory Clark, then 
with the Toronto Star, buttonholed 
me in the smoke room and said, “Let’s 
have a little fun with this. Tomorrow 
morning we'll hold a court of en- 
quiry.” 

Next morning, as members of the 
delegation were taking their constitu- 
tional round the deck, Greg, myself 
and other correspondents swooped on 
them. In a secluded corner we estab- 
lished court. Hon. Charles A, Dun- 
ning was called as a witness and was 
hilariously cross-examined by Greg. 
Dunning entered into the spirit of the 
joke and we were having a huge time 
when suddenly, round the corner, 
came Mackenzie King. Greg prompt- 
ly demanded that the Prime Minister 
be “put in the box.” Mr. King was a 
bit startled, but, reassured by the 
smiling Dunning, he did take the 
stand. 

When the ship called at Cherbourg, 
first man to come on board was a 
Canadian Press reporter from London. 
And the first question he put was, 
“What about the missing briefcase?” 


IN THIS DAY of organized plan- 
ning, I enjoyed the story of Eric 
Neale, of Winchester, England. Mr. 
Neale heads a firm which is going to 
build a new factory at Andover, 
Hampshire. The Hampshire County 
Planning Committee approved the 
plans, but demanded that Mr. Neale 
give specific details of what he in- 
tended to plant in a strip of garden 
in front of the building. Mr. Neale 
replied that he couldn’t decide until 
the building was completed. The Com- 
mittee insisted that that wouldn’t do 
at all. They must know exactly what 
he was going to plant and exactly 
where he was going to plant it. So 
Mr. Neale, who is not only a business 
man but a city councillor, a Socialist 
and a keen gardner, filled in a form. 
He said he was going to plant Cratae- 
gus oxyacantha, Calystegia sepium, 
Taraxacum officinale, Urtica dioca, 
Ligustrum vulgare, Rumex obtusi- 
folois, Sambucus nigra and Circaca 
lutetiana, 

The Committee solemnly approved 
this. Then Mr. Neale revealed his 
little joke. For among the selection 
were things known in plain English as 
Bindweed, Dandelion, Stinging Nettle 
and so forth. 

The committee members were fit 
to be tied. 


THE SECRETARY of a downtown 
Toronto club told me that on behalf 
of complaining residential members 
who have been disturbed by noisy 
garbage collectors in the small hours 
of the morning, he has been protest- 
ing to the city’s garbage department. 
He said I might be interested to know 
that he had to deal with the Director 
of Technical Operation in the Collec- 
tion of Refuse. 


Stop Me li— 


The beautiful Russian actress at a 
reception was asked by her hostess to 
recite something. She could think of 
nothing to suit the occasion and begged 
to be let off with a short selection in her 
native language. Her audience could 
not understand a word, but were en- 
thralled by her gestures and tones. She 
received tremendous applause. 

Just before she left, her hostess said, 
“Do tell me what you reci please.” 

“It has no name,” the replied. 
“I was counting from one to two hundred 
and thirty—in Russian.” 
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Freshman to Chancellor 

Just 50 years since he was a mem- 
ber of the first freshman class at the 
University of Alberta, Judge’ L. Y. 
Cairns, of Edmonton, has been in- 
stalled as chancellor of the nearly 
6,000-student institution. In 1955, he 
received the honorary degree of doc- 
tor of laws from his alma mater. 

The new chancellor, 66, has a dis- 
tinguished career in law, business and 
community service, besides being a 

veteran of the 

First Great War. 

A prominent 

lawyer for many 

years, he was 
appointed a year 
ago as a judge 
of the District 

Court of North- 

ern Alberta and 

a local judge of 

the Supreme 

Court. Quiet 

voiced and casu- 

alin manner, the 
= judge was noted 
mas a practising 
lawyer for his 
clear enuncia- 
tion in the court 
room and a dry sense of humor. 

Born in Winnipeg in 1892, Judge 
Cairns was christened Laurance Yeo- 
mans Cairns; Laurance being his 
mother’s family surname, In 1905, he 
moved with his parents to Calgary 
where he attended Western Canada 
College. Two years later the family 
took up residence in Edmonton. 

Entering the University of Alberta 
in 1908 as a member of the first fresh- 
man class, young Cairns graduated 
with the degree of Bachelor of Arts in 
1912. Between terms, he _ taught 
school at Morinville, west of Edmon- 
ton. In 1916, he was called to the 
Alberta bar, just 24 hours before he 
left for service overseas in the First 
Great War. He went with the 72nd 
Queen’s University Battery from 
Kingston as a gunner, Demobilized 
after the war in 1919 with the rank 
of sergeant, he returned to law prac- 
tice in Edmonton. 

For a period of more than 20 years, 
he was a part-time lecturer in law 
and commerce at the University of 
Alberta. 


Among the many posts Judge 
Cairns has held are president of the 
Edmonton Chamber of Commerce, 
chairman of the public school board, 
president of the Law Society of Al- 
berta, chairman of the library board, 
twice president of the university’s 
Alumni Association, vice-consul for 
Finland. He was named a King’s 
Counsel in 1934. 


Fond of ‘puttering” around his gar- 
den on Summit Drive, Edmonton, 
Judge Cairns’ other hobbies are the 
odd game of golf or bridge and 
walking, in addition to reading. He 


is married and has two daughters and 
a son, 


JUDGE CAIRNS 


Widely Experienced 


A man of varied talents, European- 
born Francois E. Cleyn is the new 
president of the Canadian Woollen & 
Knit Goods Manufacturers’ Associa- 
tion. Cleyn is the president of Spin- 
ners Lid.,, Fawcett & Grant Ltd. and 
Mordel Dye Works (Canada) Ltd., a 
vice-president of Leach Textiles and 
Chateau Dyers and a director of Wool 
Combing Corp. 


Born in Budapest 46 years ago, 
Cleyn received his high schoo] and 
university education in Neuchatel, 
Switzerland, where he obtained a 
doctorate in economics. He received 
technical training in the textile field 
at the Technical College, Bradford, 
England, and served his apprentice- 
ship in various textile mills in Bel- 
gium and France. 


Cleyn came to Canada in the late 
1930s end has since been actively en- 
gaged in the textile industry. Because 
of his broad background and 
plus knowledge of economic and 


Canadian Wool Cloth Industry’s Rep- 
resentations to the Tariff Board. 

Extent of his linguistic versatility 
was demonstrated when he recently 
made two television appearances (one 
in English the other in French) and 
two radio broadcasts (one in each 
language) on two different subjects 
for the CBC — all in the space of 
about 20 minutes. 


Cleyn makes his home in Hunting- 
don, Que., where all but one’ of the 
companies with which he is associated 
are located. With little time for hob- 
bies, Cleyn’s chief outside interest is 
community affairs. 

He is vice-president of the Hunting- 
don Hospital, president of the Hunt- 
ingdon War Memorial Committee, a 
charter member of the Huntingdon 
Rotary Club, of which he is a past 
president, as well as a member and 
past president of the Huntingdon 
Board of Trade. 

He is married, has two children, 
aged 14 and eight. 
* os A * 
Versatile Engineer 

Honor of giving the British Com- 
monwealth Lecture—one of the an- 
nual highlights of the Royal Aero- 
nautical Society—goes this year to 
Canada’s James C, Floyd, vice-presi- 
dent, engineering, Avré Aircraft Ltd. 
of Malton. The lecture is to be given 
in England this month. 

Floyd was born in England and 
educated at the Manchester College 
of Technology from which he gradu- 
ated in 1936. In 
1950 he became 
a Canadian 
citizen and was 
the first and is 
still the only 
non-American to 
win the Ameri- 
can Wright Bros. 
Medal. He won 
the award in 
1950 in recogni- 
tion of his con- 
tributions to the 
progress of avia- 
tion, including 
the design of the 
Avro Jetliner, 
first jet-powered 
transport on the 
North American continent, In 1958 
he received the McCurdy Award—the 
Canadian equivalent of the Wright 
Bros. Medal — in connection with his 
work on the Avro Arrow. 

On arrival in Canada, 13 years ago, 
the Floyds promptly bought a two- 
acre lot in the country below Orange- 
ville, about 15 miles north of the big 
sprawling Avro plant. In their limited 
spare time they designed and built, 
without any professional help, a fair- 
sized summer home, With inside 
plumbing, heating system, hydro, and 
air conditioning—all installed by J. C. 

Three years ago, on a business trip 
to England, Floyd saw an old 40-foot 
air-sea rescue launch in a shipyard 
in North Wales. To him this wartime 
relic represented another challenge. 
He brought it to Canada, stripped it 
down to the bare hull and re-designed 
it completely into a high-speed 
cruiser, doing all the mechanical 
work of fitting the controls, electrics, 
etc., himself. His early practical train- 
ing as an apprentice in the produc- 
tion shops of A, V. Roe in England 
came in useful on this project. An old 
sailor in Bronte on Lake Ontario’s 
north shore described it as one of the 
best conversions he had ever seen. 

The Sea Hawk turned out to be one 
of the most stable and fastest boats 
on Lake Ontario, with a top speed of 
over 28 mph. On his second cruise, 
Floyd rescued another ship off the 
Burlington rocks, and towed her back 
to Bronte. “The Sea Hawk,” he said, 
“won't give up this rescue business.” 
It is only natural that the Floyds’ 
home at Oakville is on the edge of 
the lake, 

For relaxation, Floyd plays the 

and his 
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What Others 
Are Saying 


Editorial of the Week 
Goodbye to Sons of Freedom 


Victoria Times 

The decision to extend the.date by which Sons 
of Freedom applications for emigration to Russia 
must be submitted is a wise one, 

Nothing should be done that might discourage 
Moscow from extending its invitation, Obviously, 
in bringing the Sons of Freedom out of Canada,) 
the Soviet Union will act chiefly from motives of} 
prestige and propaganda. The world will be told’ 
that only in Russia can these people find the 
freedom they desire;:that the capitalist countries) 
cannot provide the liberty that Russia can. ; 

From this, we, may suffer some international? 
loss of face, But that can be made up afterwards.” 
It will be a comparatively negligible price to pay) 
for what we shall have attained — freedom from/ 
the Sons of Freedom, j 


Other People’s Views 


WASHINGTON has done little in the last twe 
years to increase the popularity of the United 
States with Canada’s wheat, oil or base metal pro- 
ducers, thinks the Montreal Star. “How much 
further does Washington want to try its luck? 
Is this another example of brinkmanship—to find 
out just how far a nation can go before it finally 
loses its friends?” 


IT IS A WONDROUS THING that television 
showings of the world series are being permitted 
in Alberta beer parlors, said the Calgary Herald 
“It is wondrous because it suggests that enjoyment 
and relaxation, rather than just beer drinking 
could be the aim of patrons, In Alberta drinking 
in the beer parlors has always been subject to é 
penalty of discomfort in the form of dirt, noise 
and cheerless surroundings.” 


A RISE in Canada’s gross national product is 
not necessarily a gain, warns the Edmonton Jour: 
nal, “since the increase was due almost entirely 
to higher prices, it is obvious that we are no bet- 
ter off. In fact, considering the increase in the 
population, we are probably a little worse off, as 
a whole .... Wage increases that are promptly 
wiped out by price increases are meaningless 
Purchasing power is not increased by wage in- 
creases unless they are accompanied by increase: 
in productivity and stable prices.” 


WHY DON’T CANADIANS eat more cheese’ 

Asking this question, the Ottawa Journal says 
“One of the best and cheapest of foodstuffs whic! 
lends itself to hundreds of ways of serving anc 
blending with other foods, our Canadian cheese: 
are among the world’st finest, 

“Mr, F, G. Deneyer of Brussels, who operates ¢ 
restaurant in the Belgium capital, a gourmet’: 
paradise, and who has the food concession in the 
Canadian Pavilion at the World’s Fair, tells of the 
European’s love for Canadian cheddar. 

“It outsells by far, in his busy and well-pat 
ronized restaurant, the best of Swiss and othe 
European cheeses.” 


IN ‘THESE INFLATIONARY DAYS there 1 
more money around than, ever before, says the 
Windsor Star. “Yet, curiously, there isn’t enoug! 
to provide the essentials of our modern society. 

“If there be any doubt about the availabilits 
of money all one has to do is to note the vas 
amounts spent on alcoholic beverages, cigarette 
and other luxuries and non-essentials, This mone 
is being spent freely and willingly, 

“Yet, concurrently, there isn’t enough readil: 
available for education, hospitals, sewers, court 


houses, highways, health programs and other es 
sentials.” 


ADD SEAGULLS to the highway traffic haz 
ards encountered on Grand Manan, says the St 
John Telegraph-Journal. 

“Island fisherman have been scratching thei 
heads in bewilderment over the recent strang: 
behavior of the big birds, They have been alight 
ing wearily in residents’ dooryards and are reluct 
ant to depart. Others have been cluttering up thi 
highways. All seem to lack the energy or will t 
live, Some believe the seagulls are starving, dui 
to smaller numbers of herring available. Bu 
offers of food have been ignored by the birds 
They seem to be befuddled. Others are of th 
opinion that the gulls have fallen victims to som: 
as yet unidentified epidemic.” 


The Financiat Bie” 


Member Audit Bureau of Circulations 
Member Business Newspapers Association of Canada 


RONALD A. McEACHERN, Editor. 


News Editor: C. C. Milne 
Assistant News Editors. Rober: Perry, John Irwin 
Investment Editor: Paul S. Deacon , 
Assistants: Vincent Egan, Da!ton Robertson, Rodney Touche 
Mines and Oils Editor: Frank Kaplan. Assistant: Ray Magladry 
Chemical Industries Editor’ W. Lawrence Dack. 
Science Editor Leonard Bertin 
—- eee Beatrice -Riddel! 
Specia ssignments: Forbes Gilb rtson, Phill ;. 
Richard Ogden H. R. Suydam. dhe: 
Artists: Manfred Gotthans, Walter Kopacz, Eugene Duplantie 


Associate Editors: J. B. McGeachy, Gordon L, Smith. 

Ottawa: Michae! Barkway, 205 Clemow Ave. Central 2-624 
Leslie Wilson 50 Kilbarry Crescent SHerwood 6-0995, 

Montreal: Jack McArthur, Clive Baxter, Eric Richter, Vincenj 
Lunny, 1242 Pee! St. UNiversity 6-9841. 

Contributing Editors: J K. Edmonds, Bruce Hutchison, 


Advertising Manager: Austin A. Weaver. 
Circulation Manager: Robert H. Olivella. 
Promotion Manager: Stanley E. Caldwell 
Eastern Manager: Murray R Chipman 


Subscription — Single copies 20c. Yearly In Canada $6 (tw 
years $11); all other countries $7 (two years $13). 


Advertising Rates: Single insertion $9.80 per column inch. Co 
tract rates upon request. 


Authorized as second-class mail, Post Office, Ottawa. 


Indexed by The Canadian Index of The Canadian Libra 
Association published monthly and cumulatively ann 


Othe> Publications and Services of The Financial Post 

CORPORATION SERVICE, A. C. Bowman, manager. 
Special service for investors: $2 per company per ye 
complete service $32 monthly. 

SURVEY OF MARKETS. Yearly #. 

SURVEY OF INDUSTRIALS. Yearly $4. 

SURVEY OF MINES. Yearly $4. 

SURVEY OF OILS. Yearly $4. 

DIRECTORY OF DIRECTORS $15. 


‘ Published and Printed by 
MACLEAN-HUNTER PUBLISHING COMPANY LIMITED 
TORONTO 2: 481 University Avenue. ire 3-5981, 
MONTREAL 4: 1242 Pee] St. UNiv: 6-9841. 
HORACE T. HUNTER 
Chairman of the Board 
FLOYD 8S. CHALMERS DONALD F. HUNTER 

President e 


nee ee 

Director 
+ 

eon ellington ‘ 125 


MACLEAN-HUNTER PUBLISHING CORPORATION 
NEW YORK 17: 341 Madison Ave.; Oregon 9-8266. 


CHICAGO 3: 19 West Monroe St. Randolph 6-2802, 


San Francisco 4: Fitth floor, 85 Post St, GArticla 
s 7 


; ore cola] 





te ay Ee ere 


. 


October 18, 1958 THE FINANCIAL POST 


‘High Spirits on the High Seas' 


For 


By J, B. McGEACHY 


Having just spent an 
agreeable holiday partly on 
trains and planes, I have al- 
Most made up my mind to 
spend the next one in an 
ocean freighter, with not 
much more luggage than a 
stack of books, 

I don’t insist on a sailing 
ship. A diesel-powered job 
of about 5,000 tons will do 
nicely, provided it floats and 
really wants paying passen- 
gers, not extra hands on deck. 

For I intend to do nothing 
whatever on the voyage but 
read and talk, eat and drink, 
sleep and very occasionally 
walk about, If time ever per- 
mits, I shall circumnavigate 
the globe in this recumbent 
posture, happy in the com- 
pany of those pleasant char- 
acters and eccentrics who, as 
I shall relate, abound on 
cargo ships. 

I am sure that this form of 
relaxation, or call it escapism, 
is more effective than going 
into the desert (no sand- 
storms at sea), lying under 
a tree (no wasps, falling 
apples or grass to be cut) or 
even traveling in a swank 
liner (no status symbols). 

Anyone who expresses so 
odd a preference is likely to 
be taken for a romantic 
dreamer hankering after 
something imagined but never 
experienced. 

But for me a cargo ship 
is more than a remembered 
illustration from an ancient 
copy of Joseph Conrad. I 
have crossed the Atlantic 
three times by freighter and 
the voyages added up to seven 
weeks, not a negligible slice 
of time. 

In 1941 the BBC (London) 
gent me to Canada for a short 
visit, Given the choice of 
ferry command plane or 
freighter, I asked for the 
freighter and was presently 
on board the Port Huon, 
bound for Montreal in convoy 
with about 80 other ships. (I 
concede right away that you 
would need another war, 
which heaven forbid, to re- 
capture the special joys and 
excitements of this voyage.) 

Our ships moved like a 
phalanx, taking up a patch 
of maybe 20 square miles of 
sea. Each was commanded 
by a master of the Merchant 
Navy but in the middle ship 

. of the front row, the commo- 
dore ship, there was also a 
Royal Navy officer. He was 
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in general charge of the 
whole operation. An escort 
of destroyers flanked the con- 
voy. For two days, there 
were ‘air force planes over- 
head, 

Under a bright sun our 
armada was a lively sight; 
and some brilliant manoeu- 
vres were performed. At one 
point our chief engineer (a 
Scot, naturally) complained 
that ‘the pace was too slow 
for him. Could he take a 
spurt out of the line to blow 
the dirt out of his engines? 

The commodore’s permis- 
sion was granted; and so our 
crew took the Port Huon 


post in the air training 
scheme. She must have been 
one of the few women any~ 
where on the Atlantic at the 
time. . 

For the Poles, who had got 
out of their tragic country 
after the 1939 fighting and 
were on their way to work in 
an unknown land, there was 
a language barrier; but they 
got over this in two pleasant 
ways. They had good voices 
and sang with gusto all the 
songs anyone could play on 
the piano in the ship’s cabin. 
When I responded to Scottish 
airs (in Polish) with attempt- 
ed renditions of Chopin 


“*There is something gent- 
ly eccentric in people to be 
found traveling on freight- 
ers; and their eccentricity in- 
duces repose because ob- 
viously they are not going 
anywhere in a hurry. Just 
once again before I perish I 
hope to be looking for a 
berth on a slow ship going 
my way, or indeed any way 


J. B. McGEACHY 


at all.”’ 
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elean out of the formation, 
made a grand circle and 
brought the ship back to her 
correct position. It took from 
breakfast to dusk and was a 
thrilling thing to watch, We 
were all as proud of the ship 
as if she had won the 
America’s Cup yacht race. 

The voyage also yielded a 
warlike episode worth re- 
cording, Half-way across, the 
British destroyers on our 
flanks were replaced by ships 
of the U.S. Navy; and a day 
or two later, in broad sun- 
light, there was a commotion 
at the far edge of the convoy, 
a swift manoeuvring of ships 
followed by an underwater 
explosion. Our American 
friends had destroyed a 
U-boat. 

Nothing remarkable about 
that — except that it hap- 
penéd weeks before Pearl 
Harbor, while the U.S. was 
still technically at peace. 

However, I did not start out 
to prove that you would en- 
joy travel by freighter be- 
cause it gives you a good 
view of wartime panoply and 
action. Quite the contrary, 
my point was that life on 
board such a ship has a spe- 
cial kind of peacefulness, 
social ease and even lethargy 
— if you want to be lethargic. 
So it was on the Port Huon. 
I had never known so restful 
a fortnight. 


Our passenger list of twelve 
included air force officers, 
English businessmen, three 
Polish air engineers and — 
most remarkably — an at- 
tractive young woman, a wife 
coming out to join an air 
force husband at a Canadian 
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waltzes, the three exclaimed 
with glee and whirled the at- 
tractive young woman round 
and round, 

Then they had an affable 
way of joining the conversa- 
tion by ordering another 
bottle of cognac from the 
steward and inviting all to 
partake; the gestures are the 
same in Polish. 

One day after lunch they 
became so elated, what with 
the music, the grape and the 
gaiety, that. they decided to 
pursue our female passenger 
along the deck, singing love 
songs. She was in no danger 
— too much competition — 
but the captain thought it 
well to halt the game and 
close the bar for half an hour. 
I ask you, now, could this 
happen on the Queen Mary? 

My second transit of the 
North Atlantic by freighter 
was the return journey. 
Again I chose surface rather 
than bomber; for it seemed 
to me that another voyage 
like that of the gallant Port 
Huon was something not to 
be missed, come hell or high 
water — both of which seem- 
ed more than probable. 

I went back in a Norwegian 
vessel, the Jamaica, from 
New York to Liverpool in the 
early part of 1942. The 
Jamaica was one of thousands 
of ships that had responded 
to the famous BBC signal of 
April, 1940, after Hitler took 
Norway, urging all Nor- 
wegian vessels on the high 
seas not to return home but 
to proceed to the nearest 
British port. 

In the Jamaica, as in the 
Port Huon, I found good 
company (though exclusively 
male), food in abundance, an 
unbelievably cheap supply of 
wines and spirits, reasonable 
comfort — plus that sense of 
ease and conviviality that, in 
my experience, is to be found 
especially in freighters. 

The two voyages were 
much alike except that the 
Jamaica went it alone and 
ran into very rough weather. 

The rule was that any ship 
capable of only 14 knots had 
to go in convoy; while the 
master of a ship capable of 15 
knots had the right to go solo 
if he wished. 

Capt, Pederson made his 


choice but then kept us wait- 
ing for three days in New 
York harbor within sight of 
Manhattan’s lights. He went 
buzzing back and forth be- 
tween ship and shore, ex- 
plaining that he could not 
start without essential repairs 
to the motor in the lifeboat 
— a worthy cause indeed, 
Only when we got to Liver- 
pool did he tell us the true 
reason for the delay; the 
waters outside the harbor 
were thickly infested with 
U-boats and any departing 
vessel was a sitting duck 
since New York had not yet 
blacked or even dimmed 
out, 

Pederson took us very far 
north (as I could judge from 
my only bit of astronomy, the 
position of the North Star) 
but eventually, through fero- 
cious gales and mountainous 
seas, safely into port, I shall 
never forget the excitement 
of two Americans on board, 
very good companions, when 
they watched a daylight air 
raid on Liverpool, attacker 
and defender clearly visible, 
as we moved up the Mersey. 

Two characters from that 
voyage I remember particu- 
larly. One was a man named 
Buchanan, a British ballistics 
expert who had been in 
Washington exchanging in- 
formation about guns. 

But he had also been (I 
learned from another mem- 
ber of the party) the best 
musician of his time at Cam- 
bridge. He spent most of the 
voyage huddled on a coil of 
rope studying higher mathe- 
matics; but now and again he 
would write .a_ nine - part 
madrigal for the rest of us, 
teach it to us and conduct us 
in song. The Norwegians 
joined in as we bellowed at 
the stormy waves. 

The other man I recall was 
Dr. John de la Valette, head 
of the Oriental division of the 
Information Ministry in Lon- 
don and a scholar in Chinese, 
Japanese, Korean and so 
forth. He was a small round 
man with a bald head and a 
neat Imperial beard. 

There was little talk of 
submarines on board but one 
evening Dr. de la Valette 
gave us some useful advice. 
As he was now past 60 and 
had lost all his family, he told 
us, he would make no special 
plans for surviving if we 
wére hit but take his chance 
swimming. The rest of us, 
however, might profit from 
his experience on a cold, win- 
ter night in 1916 when he 
was torpedoed in the North 
Sea. 

The ship took some minutes 
to sink. He had time to put 
on, his Mae West and his 
overcoat with a bottle of 
whisky in each pocket — ab- 
stracted at the last moment 
from the steward’s cupboard. 

Well, he floated in an up- 
right position for a long time, 
kept from sinking by his Mae 
West, kept from freezing by 
the amber fluid. This he 
consumed by gently hoisting 
a bottle out of the water and 
above his head, uncorking 
there, decanting directly into 
his gullet, recorking above 
sea level and then carefully 
replacing en poche. 

After enough of this medi- 
cine, he fell happily and 
warmly asleep, waking up in 
pitch darkness on a ship’s 
deck. To his surprise he 
heard a soft voice saying, in 
perfect Malayan and with 
typical Malayan understate- 
ment: “The gentleman is 
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rather damp.” To which he 
responded in Malayan: “In- 
deed the gentleman is rather 
damp and would appreciate a 
stiff Scotch.” His need was 
supplied. 

Dr. de la Valette thought 
the most extraordinary thing 
about this story was that the 
Malayans, a casual race, 
showed no _ astonishment 
when a body picked out of 
the North Sea at midnight 
proved to be fluent in their 
exotic tongue. 


But these are wartime 
memories and may prove 
nothing conclusive about the 
pleasures of travel “on 
freighters. So, to cap the 
argument, I add‘a brief ac- 
count of my third but (I 
hope) not last voyage of this 
kind. 

Coming back to Canada in 
peacetime, August, 1946, with 
a long leave saved up, I 
chose the slowest mode of 
locomotion, A freighter nam- 
ed the Cairnvalona took 18 
days to make the trip from 
Leith, the port of Edinburgh, 
to Montreal. 

Her cargo was 25,000: (or 
maybe 50,000, I did not stop 
to count) cases of Scotch. 
There is already too much 
whisky in this story, I con- 
cede, but it was put there by 
Providence, not by me. 

By the route mentioned, 
you sail from Leith up the 
east coast of Scotland and 
then, off Wick, turn left into 
the Pentland Firth; Had we 
been wrecked there —- and 
the weather can be ferocious 
— the situation would have 
been exactly as described in 
Compton Mackenzie’s novel 
and’ film “Tight Little Is- 
land.” 

Instead, good luck gave us 
a superb day and a magnifi- 
cent view of Scotland’s north 
shore. I had never seen it 
before and hardly expect to 
see it again unless I take an- 
other improbable voyage 
from Leith. 

There were at least half-a- 


dozen characters on board, 
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including Capt, Molyneux of 
Newcastle. He and his bosun, 
who went around stripped to 
the waist to get his Holly- 
wood torso tanned a deeper 
mahogany, were’ swarthy, 
muscular, swashbuckling but 
humorous types. They need- 
ed only red bandannas and 
daggers between their teeth 
to complete the general effect 
— obviously direct descen- 
dants of men who boarded 
Spanish ships at Drake’s 
command, 

The passenger I recall most 
vividly was a vast Anglican 
clergyman,: whose girth was 
truly stupendous, One day 
when he tore a coat a woman 
passenger undertook to sew 
the rent for him. Soon she 
had helpers, the majestic 
garment was spread over 
four laps and the team look- 
ed like a party of sail- 
makers. 

The Rev. gentleman (I 
looked him up later in Who’s 
Who, found he was a baronet, 
a fashionable vicar and a 
cousin of the Sitwells) used 
to turn up on deck after 
breakfast with an 800-page 
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tome, mostly in Latin and 
Greek, on the history of the 
liturgy. He would bend his 
powerful mind to this work 
but soon, with only a leaf or 
two turned, would bang it 
closed and say: “That will be 
enough intellectual discipline 
for this morning, Back to 
Edgar Wallace.” 


But Edgar Wallace only 
led him into a gentle snooze, 
from which he would emerge 
to discuss metaphysics, music, 
poetry or some other mystery 
with me. He was urbane, 
witty and learned; and I do 
hope he got his dollar prob- 
lem tidied up at Montreal for 
he had arrived at Leith with 
quite the wrong kind and 
amount of money to satisfy a 
pernickety Scottish foreign 
exchange inspector, and I 
was not nearly wealthy 
enough to act as banker. 


There may be something 
gently eccentric about people 
to be found traveling on 
freighters, in either peace or 
war, and their eccentricity is 
of the kind that induces re- 
pose. Obviously they are not 
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going anywhere in a hurry; 
the question may indeed 
sometimes arise whether 
they are going anywhere at 
all. 


Does such a voyage satisfy 
some inner wish to decamp to 
the South Seas and become 
a beachcomber? Perhaps it 
does. Though there is no 
beach to comb on a freighter, 
there’s an absence of rules 
that suggests ideal Polynes- 
ian anarchy, The captain, like 
any other captain, may put 
you in irons if you disobey 
him; but you don’t have to 
dress for dinner, you don’t 
have to play shuffleboard, 
and yon don’t have to swim 
in the pool — there isn’t any 
pool. 


Like most people, I gen- 
erally cross the Atlantic by 
fast ship or plane; and I ex- 
pect to continue enjoying 
their speed, safety, comfort 
and elegance. 

But just once again before 
I perish I hope to be looking 
for a berth on a slow ship 
going my way, or indeed any 
way at all. 
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Buick ...e0 269 

Pontiac 694 

Chevrolet 1,181 


2,443 


3 i . - Ford: 
FREE BOOKLET ? 3) ‘i 


11,540 
11,081 
42,984 
57,049 


122,654 


10,874 
10,871 
36,941 
59,973 


118,659 


There are an amazing number of ways in 
which Huron & Erie-Canada Trust is 
equipped to serve vour interests. Here 


1,941 are just a few of them: 
8,231 
23,853 
47,319 


1,420 
4,438 
18,958 
41,153 


Call in, soon and find out how the quick, 
efficient, friendly service at Huron & Erie - 
Canada Trust can benefit you and your 
family. 


Huron & Erie- Canada Trust 


Offices in 15 Principal Cities 
Calgary « Chatham e Edmonton « 
Hamilton ¢ London ¢ Montreal ¢ 
St. Catharines ° St. Thomas a 
Vancouver « Victoria « Windsor ¢« 


Mercury ssccseces 


Yes, t desire more Meteor .. 


Information about 

Canadisn Dow-Jones 

News Service and its : Chrysler: : ; , 
many applications to SSE ae ‘ 775 4 

my business. Plecse : : ‘ 35 2,305 3,681 


ra 155 14,525 26,497 
Paat ia® arene--% ‘ ie 164 15.923 29,759 


DEPOSIT ACCOUNTS—paying 31% interest. 


SAVINGS ACCOUNTS—paying 37% interest. 


65,969 °88,899 


361 33,528 


59,977 


Name 

Organizati 

Address 

City Dicresitenesiol OOM 


suo ro CANADIAN DOW-JONES, LTD. 


pense. > 
Sueeneanneeanesnanaenawee 


2,720 4,318 


4,244 224,871 +273,645 Guelph 


Regina 
Teronto 


Winnipeg 


561 559 19,712 
312 T 12,829 
150 102 4,856 
eeeeecsess 144 71 8,166 
1,167 832 45,563 
5,411 2,366 270,434 


21,472 
20,576 
6,236 
9,958 
58,242 
331,887 


International 
Tetal 
Total vehicles ......e-se55% 
*Includes Monarch. 
ticludes Rambler. 
Source: Canadian Automobile Chamber of Commerce, 





Mine Workers May Battle 
Hal Banks for Membership 


(CONTINUED FROM P, 1) 


members make up a hard core 
of less than half of the 10,500 
members in Canada. 

There is a background of 
friction between SIU and UMW 
in the U. S. In Canada the 
catch-all Mine Workers has two 
locals representing seamen on 
Clarke Steamship Co, 

The time looks right for a 
Mine Workers’ take-over bid. 

Here’s why: 
® Hal Banks and his SIU are 
not very popular. 

‘SSeamen may have been en- 
thusiastic at first, over SIU’s 
recent battle with Canadian 
National Steamships, but the| 


Probable Mine Workers plan, 
FP understands, is to select one 
shipping line now signed up by 
SIU and open a membership 
raid. 

Mine Workers’ platform: 

That it is not the role of or- 
ganized labor to run hiring! 
halis — which SIU does. 

That union members who! 
offend the union executive 
should not be punished by being} 
placed on the notorious DNS| 
(do not ship) list, maintained | 
by SIU. 

That employers, and not the| 
union, should select who is| 
hired. 

“We will then find out if the} 





end result was simply to put 
our deep-sea sailors out of| 
work. 
®@ There is already one chal-| 
lenger to SIU on the inland 
waterways in the shape of the 
National Maritime Union, 
working as an ally of the Team- 
sters in a bid for seaway control. 
If SIU is going to have this| 
fight on its hands, Mine Workers! 
might find it that much easier| 
to topple Banks, 


seamen have had a bellyful of| 
Banks and his system. If they | 
have, then we will probably| 
start a major campaign,” Des-| 
Roches added. 

Such a campaign would| 
promise headaches for Canadian | 
Labor Congress, 

SIU is a member; Mine Work- | 
ers is not. 

Yet CLC will find it hard to 
support SIU, whose methods are 
not popular with its fellow CLC} 


members, 
| 


Spark New, Old Industries,| 


New Manitoba Board’s Aim 


From Our Own Correspondent 

WINNIPEG—A Manitoba de- 
velopment board set up as a cor- | 
poration to help establish and 
expand moderate-size industries 
will be created under a Busi-| 
ness Development Act to be en- 
acted at the first session of the 
provincial legislature which | 
starts next week. 

It’s likely $5-million initial | 
capital will be voted during the | 
session. 

The corporation stock will be | 
held by the provincial treasurer, 
except! for one share each to} 
personnel of the board to quali- | 
fy them as directors. 

The organization will be man- 
aged by Rex E. Grose, former 
deputy minister of industry and 
commerce, who resigned Dec. 
31, 1957, to become manager of 
Midwest Mining Supplies Ltd. 

Mr. Grose will return to gov- 
ernment service Nov. 1 as vice- 
chairman and general manager 
of the new development board. 

The board will have directors, | 
possibly seven, all appointed by | 
the government. 

It will be an independent au- 
thority, free from government 
intervention, and have sole re- 
sponsibility for decisions on| 
loan applications, rate of in- 
terest and terms of repayment— 
the same as a bank or other 
financial institution. 

Its facilities are primarily to 
supply sources of ¢apital not 
now easily available from pres- 





( Advertisement } 


ELECTRONIC COMPUTERS 
ARE HERE 
Learn to apply them 


Electronic Computers require new 
systems procedures. 


Electronic Computers require a new 
look at established practices. 


Electronic Computers require train- 
ed personnel at all levels. 
Electronic Computer programming 
and applications can be studied on 
the job or at home with a 


HOME STUDY COURSE 
designed for inexperienced people, 
developed by Business Computer 
Experts. 

A practical Workshop Approach. 
Write for FREE information abovt the 
Home Study Course to: 


BUSINESS ELECTRONICS Inc., 
Computer Branch 


420 Market Street, San Francisco, Calif. 


ee ANNOUNCEMENT Se aaeEe 


KURT R. SWINTON, M.Se., P.Eng. 


Kurt 8. Swinton kx2s been appointed Vice- 
President and Managing Director of 
Encyclopaedia Britannica of Canada ltd, 
with heod offices in Toronto and branch 
offices in all major cities across Canada. 
Formerly General Manager of Thomas A. 
Edison of Canada ltd., Kurt Swinton 
served during the wor in the Royal Cana- 
dian of Signals as Assistant Director 
of Radio Design, with the rank of Lievt. 
Colonel. Mr, Swinton is Chairman, Cana- 
Conference on Educetion; Chairman, 
jwcation Committee, Conadian Chamber 
of Commerce; Vice-President of the United 
Notions Association, Toronto Branch; 
Executive Member, Canadian Institute of 
Public Affairs; President of the Canadian 
Commentator; a Member of the Canadian 
Institute of International Affairs and the 
Asseciation of Professional Engineers of 
Ontario. 


/employed in competition with| 
|regular sources of capital. 


ent lending institutions. 
The legislation may have a 
provision that its funds can’t be 


The government expects its | 
assistance will be sought mainly 
by manufacturing projects but 
it will consider certain service 
undertakings, such as the tour- 
ist industry. 

The board will pav interest 
to the government. 

The board’s powers will be 
specified in the legislation in the 
same way as a company in its| 
petition for incorporation am 





the Companies Act. 

It may give financial assist- 
ance to new or existing manu- 
facturing industries, projects for | 
tourist accommodation, and/| 
community development cor-| 
porations. — 

Any may require long or| 
medium-term fixed or working | 
capital. | 

Mr. Grose is likely to. be also 
appointed head of an economic | 
development board for northern 


| Manitoba, an organization re- 


commended in a survey of the} 
north made by Arthur D. Little 
Inc., Cambridge, Mass. 


(CONTINUED FROM P. 1) 


rise. This may push U. S. production back up to year-ago levels 
by, at the most optimistic, the end of this year. 

Expectation—Decisive upthrust in production may come from 
wider ordering of non-electric machinery. 

Recovery is undoubtedly here, say U. S. economists. But one 
of them, Sumner Slichter; rather ominously gives much of the 
credit to higher wages and salaries for job-holders—to wage and 
price inflation in other words. 

* 


* 


The current climb of the U. S. economy back toward levels 
of a year or so ago appears to be a sure one—but it’s likely, 
over-all, to be a slow one too. 

First National City Bank of New York points out why: 

“The broad trend of recovery has not yet brought with it 
comparable gains in employment. The lag in re-employment 
emphasizes that full recovery is still some distance off.” 

Its argument: Few people buy new cars from their unem- 
ployment cheques. Government benefits have to be replaced to 
a greater extent by individual earnings before buying power 
gets on a really firm basis. 


Production gains from the recession trough have been fairly 
dramatic, even if you make allowances for seasonal factors: 

—In the U. S. the Federal Reserve Bank production index 
advanced from 126 to 137 between April and August, making 
up 11 points of its earlier 20-point decline. 

—In Canada the manufacturing production index moved 
from 164 to 175 recovering 11 points of a 27-point drop. 

But these increases are not mopping up unemployment 
either in Canada or in the U. S. In the U. S. 7.2% of the labor 
force was unemployed during September vs. 4.5% a year earlier. 
In Canada, 4.5% of the labor force was unemployed in August 
vs, 2.8% a year before. 

6 


* 7 


Continued unemployment—and this winter won’t improve 
matters—shows there are still swampy spots in the otherwise 
firmer ground of recovery. It’s an argument against runaway 
optimism. 

Unemployment in Canada may hit 10% of the labor force 
again this winter. And with fewer unemployment benefits being 
built up compared to a year ago, bigger relief bills may be laid 
on the government’s doorstep. 

These will be met—but the days of free-handed federal 
government spending may be coming to an end. (See p. 3.) 

In both Canada and the U. S. federal officials are moving to 
scale down their total outlays as much as possible and bring 
budgets into better balance. It’s a tough task: They’re walking 
the tightrope between recession and inflation. 

For the business community this means operating in a climate 
of higher interest rates and less expansive federal spending. 
And increasingly it’s up to the private sectors of both the U, S. 
and Canadian economies to take up where government leaves 
off, if production and employment are to. be maintained. 

The big question: Is recovery well enough established to 
withstand next winter’s shocks? 

There’s always the possibility that the economy will. falter 
again. Canada’s export markets aren’t overly strong and inter- 
national commodity markets are weak, Spending on new plant 
and equipment won’t be a very potent force before next spring 
in either Canada or the U. S. 

A slump in housing, for example, could put a damper-on 
over-all recovery in both Canada and the U. S. The tide of 
housing starts could recede with more expensive borrowing. 

That’s from the borrower’s point of view. Investors too 
would find mortgage lending rates—especially those set by 
federal agencies—less attractive in the face of the rising return 
on other types of loans or investments. 

But out of the general business adjustment of the last year 
has come good news for investors: Productivity in manufac- 
turing is en the rise and this means improvement ahead for cor- 
oration profits. 

Recent high prices for common stocks—in the eyes of some, 
too high—would indicate that investors have already been taking 
this and other items reflecting business recovery into account. 


prevent NEEDLESS 


_ depreciation with regular 


TURNBULL ELEVA 
MAINTENANCE 


Keeping elevators in peak operating condition is a job for specialists. 
Turnbull Protective Maintenance guarantees regular inspection by 
experts, prompt call-back service and repair or replacement of 
renewal parts due to normal wear and tear. Any type of elevator . . . 
the Turnbull Protective Maintenance Contract means smooth, safe 
operation, cleanliness, correct’lubrication and a regular check from 
pit to penthouse. 

On each regular visit the Turnbull Maintenance Inspector rides 
and observes equipment both inside and on top of the car. He checks 
and, when necessary, adjusts the operation of gates, interlocks, 
hoistway doors, acceleration, deceleration, floor stops, levelling, 
brake action and safety devices. He also checks hoisting cables, 
cable fastenings, electrical circuits, controllers, driving equipment, 
roller guides and guide shoes, pit buffers and motor generators. 

For the building owner, a Turnbull Protective Maintenance con- 
tract means protection of capital investment and insurance against 
elevator troubles. 


TURNBULL ELEVATOR Co. LIMITED 


HEAD OFFICE 


TORONTO, CANADA 


Turnbull Maintenance Inspector is 
lubricating motor 


shown lubricating 
or large elevator 
lubrication is essential to 


generators 


coublees 


system 


elevator Hence, i 
all lubrication snes pars is Soar ar 
important jobs of the maintenance 


inspector. 


The Outlook oa 


Touch 


‘Over Now 
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funds; and the terms will have 
to. be fixed accordingly. 

Note that the emphasis is on 
financing the deficit — perhaps 
to as much as $800 million — by 
the least inflationary means 
possible. 

There is nothing phony about 
ministers’ warnings on inflation 
|and the vital need to keep costs | 
down. 

It has long been PM Diefen- 
baker’s central conviction that 
Canadian prosperity depends on 
keeping the economy competi- 
tive in world markets, 

Hence, for example, the stress | 
on exports 
speech, 

The fear of swinging into| 
another round of inflation in- 
creases as the pick-up progres- 
ses out of last winter’s recession. 

And the government believes | 
the cheerful things it has been 
saying about recovery, 

Therefore, you can expect to| 
see increasing reluctance to} 
raise money by the inflationary 
way of borrowing from the 
banks; and also. increasing 
unwillingness to incur larger 
expenditures. 

Details of the budgetary posi- 
tion, p. 3. 


| 





ANNOUNCEMENT 


ROOTES MOTORS 
(CANADA) LIMITED 


BERNARD A, GUNN, C.A. 


Rootes Motors (Canada) Limited, 
their associcte company Canadian Lister 


Blackstone Limited, announce the appoint- | 


ment of Mr. B. A. Gunn, C.A., as Secre- 
tary-Treasurer of these Companies, Mr. 
Gunn, born in Saskatchewan, qualified as 
a C.A, in Edmonton and made his home 
in Calgary prior to the war. 


Elevators maintained by Turnbull get 

complete, — pit to penthouse 

Serene. n pit, Maintenance 
nspector must examine 

sheaves, buffers, safety swi and 

other equipment. 
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DIVISIONALIZATION at Phillips Wires & Cables 


as 
B 
2 _ 


} 
; 
' 
| 


Ma 


J. $. WADDINGTON 
(Montreal) 


C. L. SHERMAN 
(Technical) 


Mr. T. A. Lindsay, President, Phillips Electrical Co. Lid., announces the divisionalization of the company's 
three factories. Heading up the three divisions ore J, E. Thomos, Manager Brockville Division, J. S. 
Waddington, Manager Montreal Division, and E, G. Purdy continues os head of the Vancouver 
Division. Mr. Carl Sherman, formerly Development Manager, is appointed to the new position of 
Chief Technical Officer. All three divisions will be administered from the company’s head office in 
Brockville. 


J. E. THOMAS 
(Brockville) 


E. G. PURDY 
(Vancouver) 


Canadian Firms Increase Steel Orders 


Canadian steel buyers are 
boosting their purchases of U. S. 
steel; many are placing orders 
to cover remainder of year’s re- 
quirements. 

With no sign of any early 
break in the Steel Co, of Canada 


tempo—jarticularly in U. S.—,thus avoiding having to pay the 
many Canadian industrial com-|current $15 to $25 a ton pre- 
panies have started to place|mium on U. §S, steel. 
sizeable orders for delivery over| Because of the stepped-up 
the remainder of the year. orders switch to U. S. mills, 
Up until the last two or three|Stelco officials are anticipating 
weeks they have tended to hold| quite an orders vacuum once 
orders down hoping for a settle-|they do get back into produc- 
ment of the Steico strike and! tion. 


erally quickening industrial 


A Sound Investment Program 
Gives You TWO Incomes 


The habit of investing wisely is a priceless asset when learned 
early in life. A working knowledge of sound investment 
principles not only provides a means of earning a second 
income, but can lead to considerable increase in capital 
through appreciation. 


Many parents and grandparents regularly purchase securities 
for children or grandchildren as gifts, or for an educational 
fund. This practice teaches young people the merits of 
handling investment capital wisely, with due regard for safety, 
income and growth potential. 


Many such funds grow so as to cover not only educational 
needs, but also to provide a “second income” at the beginning 
of a career, when it is especially welcome. 


Of course it is really never too late in life to invest soundly— 
to set up a program which will help earn a second income. 
A representative of Gairdner & Co. Limited will be happy to 
consult with you, and discuss various plans which are widely 
used. Your inquiry is invited. 


= 


Gairdner & Gompany Limited 
320 Bay Street, Toronto 

$ EMpire 6+6833 
All Major Canadian Montreal Kingston Quebec Calgary Vancouver 


Stock Exchanges Hamilton Kitchener London Edmonton Winnipeg 
New York 


Member 
The Investment Dealer's 
Association of Canada 


Each Turnbull Maintenance Inspecror 
is assigned to specific buildings, re- 
ports r y to building manage- 
ment on and operation of 
the elevator system. 
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First Steps in New Move Cut Tariffs [SSSR eee 
TANKOOS YARMON [To Sell Gas to U.S. Coast On Three For Your Customers and Employees 


4 Realty Investments . From Our Own Correspondent Canadian needs. The available ty y f f 


Cota toerhave tre suri for poane we, ew: SteeL Ttems 
In The Best of Good Taste 
by Crosse & Blackwell 


the Alberta gas export picture:| combined- requirements of the) OTTAWA (Staff) — Com-| 

| @ The two major gas pipeline | two firms. plaints from manufacturers 
C & B Assorted Gift Package C & B Old English Fruit Cake 
The perfect choice of a gift for cus- Grand gift for employees, and sure to be 


companies proposing to con- | The new line would parallel) have caused the government to 
" | struct pipelines to serve expand-| Alberta and Southern’s line ori-| “touch up” the tariff at three 
ing gas markets in the U. S.|ginally ,submitted before the) points, under its order-in-coun- 
Pacific Coast area have agreed| board. It will be operated by/| cil ppwers. 
on joint construction and use| the Alberta Natural Gas Co. in The changes are all in the 
of a single pipeline from south- which both firms will have equal | direction of decreasing duties on 
by WF. ROCKWELL, me ern Alberta to Kingsgate, B.C. | stock interest. Stock will be| things ab gran i er 
President @ The Alberta Oil & Gas Con-'| offered to the Canadian public 
tomers or employees — chosen by nope leer era 
more and more people every year. created to please a Royal gourmet. 
Its world-famous delicacies; — nine Brimming with rare fruits, crisp nuts, 
? savory spices, and flavored with fine 
in all — are the best and the tastiest brandy and hearty rum. Vacuum-packed 
that money can buy, $5.95 each to stay fresh. $3.95 each 
delivered in Canode or U.S.A. delivered in Canede or U.S.A. 


se eee eee 


servation Board has agreed to| after the necessary permits are | £acturers and not produced in 
Rockwell Manufacturing Company December hearings on modified | obtained. Canada. 
of Canada, Ltd. export proposals of the two ap-| Frank M. McMahon, West-| All three are for limited 
‘isi labial y 12 | plicant companies—Alberta andj coast president, and J. K. Hor-| periods, so they can be with- 
Southern Gas Co. and Westcoast ton, president of Alberta and|drawn as soon as the products | 
: N Transmission Co. Southern, agreed on a new pipe- involved are manufactured in 
oie = ee ees ee The agreement may prove the | line plan after economic studies | Canada. 
gas and water piped into homes-—and into key move that will smooth the | indicated the substantial savings} Pp, 
commercial and industrial establishments—does account for way for large-scale gas export) in transportation costs through 
the largest segment of meter use, and for the largest volume of into the U. S. Pacific area. But|B. C. by using a single large- 
our meter business. even if one or both firms obtain; diameter pipeline rather than 
But there are many other uses for meters inside of industrial export approval at the next/two separate pipelines. 
and processing plants which are relatively unknown to the board hearings they will still Among other things the Al- 
public but of increasing importance to business and industry. have to obtain Ottawa and|berta government is insistent) 
In-plant metering is not new—we have specialized’ in it for Washington okays. that all efficiencies possible be| Here are details of the 
many years. But there i ov a gréwing interest in it now for very The two companies have| incorporated in a large gas ex- changes: 
sound reasons: Incensng competition and ring conta have | agreed on a joint plan to build] port proposal of this kind, so| 1. A new section has been in 
ever before. |a 105-mile, 36-inch line from/that the gas could be as com-|serted in tariff item 382, which 
the Crowsnest Pass area of} petitive as possible in the big} was reorganized last summer 
Seiidiliy Oxkigped with our gan tabiens ‘for aneudein eoek southern Alberta to Kingsgate, U. S. markets. At the same time,| when the government changed 
accounting and as a check on the efficiency of equipment and B.C. near the U. S. border. Cost | the government would like to|the iron and steel schedules. 
personnel. (Oxygen, acetylene and other gases are measured is estimated at around $40 mil-| maintain the bargaining advan~ | 
by the same type of meters.) lion, | tages for gas producers in the 
Our water meters ‘are used on individual units of plants in There would be no other | province arising from two com- 
the same way. And the growing practice of basing sewage | basic change, newever, ‘in the | petitive eee : with rolled surface pattern.” It 
taxes on the amount of water metered into domestic and indus- original proposals of the twa | The Alberta & Southern’s Eas had seven sections covering 
trial establishments has created another in-plant job for our companies proposing to export) is destined for the northern and) ' it d oating, eci- 
water meters, Beverage companies, canners, and other proces- Alberta gas to different custom-| central California market of COMIPOSTHIOn Sie C ra EF 
sors are metering separately the amount of water that actually jers in the U. S. Pacific area.| Pacific Gas & Electric Co. West-| fying coatings of tin, ean 4, é. ae . dat, ea * Special Offer: 
becomes a part of their finished products. Being able to prove Both companies will operate in-| coast sells its gas to Pacific | 717°, Seer Wes alo 8 CO ae ae 4 ee A. ; 10% ef th ' bl ee 
how much water does not go out through the sewage system dependently in buying gas from| Northwest Pipeline Co., a sub- | "°P item. eS ? Kn a ar eae ee SS ee Seah 
reduces the sewage tax substantially. | Alberta producers and market-|sidiary of El] Paso Natural Gas| The new section sets rates of cake in its own special tin gift box. 
Our liquid meters are used by bottlers, food processors, | ing in the U.S Co. El] Paso distributes gas gen- 


12144%, 10% and 20% (British 7 i 5 ie pea pe Gat® Case of 12 
petroleum companies, paint, drug and chemical manufacturers The plan is the first move by|erally in the Pacific Coast re- Preferential, MFN and general < , : : ‘ ; delivered anywhere in Canada or U.S.A. 
not only for cost control but for quality control through accu- : : Bre, 


| both companies to set the wheels| gion of the U. S. Westcoast| tariff respectively) for sheet or . ; oe ati. 

aan Pile thine yo acy am 9 ot cur oubeidiony, | in motion to export surplus gas| would also make gas available| strip “coated with metal or ._ 1 4 phe ia Return this coupon tes 

Pp x Company, are used in many automated f .s i Bate 3 C. the -e | metals other than lead, zinc or ia ee ' ; MENZIES-GIBSON LIMITED 
processes to control and coordinate rate of flow. ollowing the deferment by the| to communities in B. C. that are | metals , , _— t 9.0. tex 158 

It is literally true that any material that can be run through Alberta Oil ang Gas Conserva- within economic reach of the tin. i . Serre 8 hie Fe ere Toronte 16, Canada 
a pipe can be measured by one of our meters. And it is also | tion Board recently on their pipeline. | This means relatively low 4 > mm > We are interested in the Crosse & Blackwell Gift 
true that in an almost endless number of in- plant applications | applications to build two | Among several proposals yet| | rates for sheets or strips coated ' Boxes. Please send booklet and further infor- 
the cost of metering is trivial as compared with the savings ate pipelines. | to be worked out are the build- | with aluminum, copper or mation to: 
that result from accurate control of cost, waste, and quality. | The board ruled there isn’t| ing of processing plants to han-| nickel, instead of the old rates 

” . e enough gas in the province to| dle the gas, which contains large | of 714%, 15% and 20°, under , 
Quick and continvous communication between plants, sales offices, ond meet the two firms’ require-| amounts of sulphur and other! the “nop” item, Address 


‘ 
hecdquarters, while absolutely essential, can become unduly expensive ments and still satisfy future ' chemicals. | The new item runs to June 
unless more efficient ways of achieving it are constantly worked out. | oe ——e 


We have found that mechanization in this area can create sovings just 1 ' A I | sie L. d oa ‘ai = al a a a a a 
as dramatic as those possible on the production line. For instance, our t t 2. new rawbac 1 em, | —— 
cost of inter-office and inter-plant communication now—between 70 n ro uces a a 0 ue 1,002, has been inserted into the | 
plants ond sales offices—is actually less that it was five years ago 
between only 29 plants and offices. 


tariff to cover some types of |jess in thickness” and over 51{ The change in the drawback {runs to June 30, 1959. 
a eae In Battle Against Markets steel sheets used in the manu- | jn, in both length and width. | item—which allows the larger| 3. A new drawback item, 


ee 3 facture of automobiles. | Up to the present, steel sheets | sheets to enter Canada almost 4,007, has been inserted in the 
While it may be possible to operate a company from a distance, 


Res SE 


I’ THE AVERAGE person thinks of meter- 


Finance Department 
doesn’t say much about the re- 
quests behind tariff changes of 
this sort, because they some- 
times reveal manufacturers’ 
plans. 


%& Choose from 27 Gift Packages, ranging 
from $2.00 to $45.00 


%& For full particulars, write to us for our 
Crosse & Blackwell Gift Booklet. 


% To ensure fulfillment of required items 
and to avoid possible substitutions in the 
gift boxes, orders should be placed as 
early os possible. 


For instance, more and more industrial furnaces are being 


Item 382 deals with iron or 
steel sheets or strips “corrugat- 
ed or not and whether or not 


& » eae ie 
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a ; ne : The fast-growing Indepen-{and housewares — through our| The new item sets a draw-|of this thickness had been|duty free—may have resulted | tariff to allow 99% drawback 
aibiditeiestiens Pucmeanee aemieapanet cies ine dent thivenien bate, ‘Pavosate,| comianas: oy get cae divi- | back rate of 99% for aluminized | allowed 99” drawback only up | from the decision of a manufac~ | for steel] used in the manufac- 
held in: Canada, where our directors visited the Rockwell plant at has introduced a new sales|dends on these purchases which| Steel sheets and for steel sheets | to 51 in, in the longest dimen- turer not to make the larger | ture of files. This item runs to 
Guelph, the Toronto plant of our Nordstrom Valve licensee, weapon in its fight against the|she can spend again when she| “hot or cold rolled, .064 in. or’ sion. sheets in this country. The item! June 30, 1961, 
Peacock Bros., Litd., and met many Canadian business and supermarkets. The weapon: a|buys food or additional cata-|~ ~~ 
cule leaders. ences aaiiale . | 116-page mail order catalogue, |logue purchases,” explains R. D. 





Ge of our office {nanagers gives used plastic belts from dictat- with items from furs to re-|Wolfe, general manager of its 
ing machines to the organization for the blind in his city, frigerators. | supply depot. : 3 
where they are used for Brailling labels for phonograph records Known as the Family Divi- Dividend credits are issued in 
and various types of containers. They are so useful that we dend Plan, it replaces the denominations similar to money, 
are encouraging all of our offices to follow the same practice. premium system formerly op- | with one cent of credit paid on 
One of a series of informal reports on the operctions and growth of the j}erated by IGA retailers. every $1 purchase from IGA 
ROCKWELL MANUFACTURING COMPANY OF CANADA, LTD. “The consumer can now buy |e res) Ane Oe creat on every 
GUELPH, ONTARIO the greater part of her family r ionic ‘oinal 

for its customers, suppliers, employees, stockholders and other friend needs — clothing, appliances pr dabennea ges gx Beri Lanrcheer tote 
ae Nee oe etter nf See = = *|purchase of $20 through the 
| catalogue she would receive 100 

|dividend credits worth $1. 

With a second purchase using 


[ O o the $1 credit she would receive 
\V \ BR S T : five dividend credits worth 5c. 
Se These may be applied on a third 


|purchase, with a total $1.05 in 


L ‘Kw 4 ‘credits received on the first two} | es —_ Edmonton 
Fi purchases. Bee Pes: 
d These three purchases would | 
. - all be bought with the same $20 * ‘ 

being spent on competitively| | Halifax 


fe ’ 7. priced merchandise. 

E V BR R ta Orders may be placed through 

Seo < the 125 IGA stores in Toronto Pgeaee ; . 
. ait and district, or by mail through ' Hamilton 
pease is. 4 the recently opened family : pa 
ae ae : centre and showroom in down- : i 
eee ~ es i 
mens Si town Toronto. Clubs and groups eee London 
or an PECO pe te IE Ee Ss, may pool theix dividend credits te 


to purchase major items. 


: aid S aeime e On registration members will ae gf TOMINC | 
COPYMAKER : Se isons get a frée catalogue, Each ea E wey eee Moncton 49 
~~ eoh-Alike ‘ month a newsletter is planned, ee 
Copy any sr rote — aaa oe oe 
Original able to members an elling we 8 nm tm wh 
THE BRAND NEW : ; —_ them of outstanding features in e ny eeser . d cere Quebec 1.78 
wn il een their local store. is 
APECO — ——— IGA has a total 660 stores 


lp IREC TOR : x of which 125 are in the Toronto : —¢ oe J i | ; ) i. : ; Windsor 1.48 








area. 
Sales in 1957 totaled more ’ 
than $207 million. This year’s ee ss F 
sales are expected to reach $229 e ae Winnipeg 2.99 


million. 


Features in no other copier Shawinigan W.&P. SL COMBINED RATIO 
even at twice the price. Tol : OF CANADA'S 
en cade dices cana te With “SPERD- FEED FEED" for faster, 0 Issue Notes RETAIL SALES ° 0 


seconds. ited, ty sod, drawn. MONTREAL (Staff)—Shaw- | 
COPY SELECTOR DIAL: ten, cone wetnten drawn or inigan Water & Power Co. is 
ri nednissir wane hotograph ere’s the copier for expected to finance by short- 


or. graphed firms. It is all-electric 4 
ite TV show. term notes and bank loans until | 
SMARTLY STYLED BY and precision engineered to give you clear, mid-1959, rather than hy new| 


i 
hasten é ht, sharp black-on-white copies of an ores 
on seatun tnonteiel Gotten eel any colour, any paper. FFoolproof, bond issue. M 0 a T & A i. 
studio. easy tion. Handsome modern styling. This reflects two things — 
Coccccccecoseceeesceceee Send for new free book today. Shawinigan has no immediate 
Priced to make a copier for sey Or Can En. ace ty aoantt en Fy oe | 
branch and department practicall : 38 Dorchester Ave., Toronto 13, Ont. > ramet d anal at ki bavticuler: aa A @ K © T a 
Priced within the budget of , eee 


ae cee ee ae ne ee ee ee ly attractive. 
even a one-man office! APECO OF CANADA, tTD. 


38 Dorchester Ave., Toronte 13, Ont. 
Rush me without obligation your new free book on the new low 
cost Apeco Director Auto-Stat. 


TaN GIE. lad” delineate 





Company has been granted 


permission by the Quebec Elec- 7 RATIO OF CANADA'S RETAIL SALES 


tricity Board to issue short-term 


notes with maturities up to 285 
days not exceeding $5 million 
Outstanding at one time. 
Shawinigan proposes to re- 
place the short-term notes| 
before June 30, 1959, by per-| 


manent financing. Company also 

said in its application it will ° : ; 
sources by outside funds of $8.6 

million by mid-59. 


Company 
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=. ANNOUNCEMENT See 


NESBITT, THOMSON 
APPOINTMENT 


H. W. MILLER 


Nesbitt, Thomson and Company, Limited, 
ennounces the appointment of Mr. H. W. 
Miller as Acting Manager, Province of 
Quebec. Associated with Mr. Miller will 
be Mr. Donald J, Dow, supervising retoil 


| 
| 


soles, and Mr. John A. Fuller Jr., insti- | 


tutioral sales, Province of Quebec, 


NEW BEER PRICES 


SASKATOON—A glass of beer | 


will be 15c 
Saskatchewan pubs from Nov. 1, 
but the size of the glass will be 
increased to eight and one eighth 
oz, from six and one eighth. Bot- 
tled beer in licensed premises will 
cost 30c, an increase of two cents. 


x WORLD- CRUISE. - 
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instead of 10c in| 
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A Londoner’s 


Financial Notebook 


CULUHOORDRENERE ae eseeveery renege rrepeN te 


News and views on the 
British securities markets, 
specially written fo- FP by 
one of Loncon’s distinguish- 
ed financial writers. 

Ignoring the less favorable 
economic factors markets 
have continued firm and the 
Financial Times industrial 
ordinary index —the main 
barometer of U. K. equity 
prices — has broken through 
the 200 mark to reach its 
highest level since July, 1957. 

Since Feb. 25, the index has 
moved up from 154.4. Unlike 
the Dow-Jones average on 
Wall St., it is still short of its 
all-time high. This is 223.9, 
and was reached in July 
1955. 

Optimism about the long- 
term prospects for industry 
appears at present to out- 
weigh the signs of recession 
in many sections of the U. K. 
economy, The bond market 
has also been edging higher. 

Unemployment rose last 
month by 30,000 to 476,000, or 
2.2% of the total labor force. 
This was the highest monthly 
total since the war, except for 
the fuel crisis months of Feb- 
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T-DAY TRAE aes 


{Second World Cruise of the completely air-conditioned, stabilizer-equipped 


You'll see your fondest travel dreams unfold aboard this gallant new 
Dutch liner —a veritable luxury resort afloat, replete with shipboard 
diversions and excursions, plus regular professional entertainment, 

and the recurring delight of good food, prepared and served in the grand 
Continental manner. You'll experience a feeling of well-being that stems 
rom utmost confidence in your ship, her officers, cruise staff and friendly 


crew... 


but most of all you'll enjoy the competent superb service that 


anticipates your desires, that pampers you every day along the way. 


Sailing from New York SAN. 6 Returning April 27 
Visiting 27 POPES in 23 countries Around-the-World 


VU} Oars + 33,296 Miles ® Rates begin at 43200 


Poland - Mmenica Line 


159 Bay St., Toronto 


“It's good 
to be ona 
well-run ship” 


FORECAST 


mM cooperation with 


AMERICAN EXPRESS 


8 Richmond St. E., Toronto 


New Colibri plan 
to aid businessmen 


Colibri’s new industrial plan now 


makes 


it possible for “business 


organizations to obtain suitably 
inscribed, monogrammed Colibri 
lighters bearing your firm’s crest 
at special discount prices. 


Solve your gift giving problems 
today with world famous Colibri 
lighters. The lighters renowned for 
mechanical perfection and beauty 
of design—Always the appropriate 
way of showing appreciation to 
your new, prospective and old cus- 
tomers whose friendship and good- 
will you value so highly. 


Fir illustfated brochure on the 
Colibri Industrial Plan use the 


coupon below. 
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2 Wee keel Ride gr eem 


B.F.M. Limited — Sales Agents in Canada 
fer Colibri Company of Canada Ltd. 
147 Mountain Street, Montreal, Quebec. 
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ruary and March, 1947. 

At the Conservative party 
conference at Blackpool, 
Labor Minister Iain MacLeod 
gave a warning that unem- 
ployment might rise further 
during the winter months. 
But he said also that ‘the 
economy was sounder than at 
any time since the war and 
was better poised for a new 
advance, 


GUULAENNHUNENEONNNLL HEL AUUOETEAEUADANUREA EDU EN TC ADRRDOT UN TTINA NER ON ETAT ED 


U.K. Steeks 


(Supplied by Renaid D. Smith 
& Co., Torente.) 


- 
CRPLLA EDA neageNan ENT taE. Ue 
Here are representative issues traded in 


Canada (quotetions are in Canadian dol- 
lars) 


—Receni— Sept. 15 

Bid Ask 

$ $ 
Bowater Paper ...... 5.90 6.20 
British Aluminium .,. 7.00 7.50 
British Petroleum .,. 15% 15% 
Courtaulds oséeeoee wae 3.85 
Daily Mirror ....cee. 2.45 2.60 
Ford of Engiend .4.. 5% 5% 
Hawker Siddeley ..., 3.95 4.10 
Hudson's Bay Co. .. 25% 26% 
Impérial Chemica! ., 4.40 4.60 
Stewarts & Lieyds .. 3,35 3.55 


Steel output improved 
slightly last month, though it 
still represents only a little 
over 80% of capacity. Sheet 
and tinplate remain the most 
buoyant sections. The de- 
mand for heavy steel and 
plate is mainly weak, 

Retail trade has been main- 
tained around last year’s 
levels and some of Courtaulds’ 
textile mills have gone back 
from a four-day to a five-day 
week. 

7 ” 7 

Option dealings have been 
resumed on the London 
Stock Exchange after a lapse 
of 19 years. This follows a 
poll conducted earlier this 
year, in which members voted 
two to one in'favor of a re- 
sumption. 

Purchase of an option gives 
the buyer the right to buy or 
sell shares at a future date at 
a fixed price. Under present 
arrangements, options in 
London are for one month, 
two months or three months 
and there are six firms of 
brokers acting as_ option 
dealers, 

About 1,000 deals were re- 
corded on the first day (Oct. 
7), but the volume dropped 


Potato Crop 
Down by 14% 


Canada’s 1958 potato crop 
will be down some 14% from 
last year according to the latest 
DBS forecast. 

On the basis of yields indi- 
cated at mid-September, the 
crop is estimated at 37.9 mil- 
lion cwt., compared with last 
year’s 44.1 million crop. 

The last 10-year average is 
39.7 million cwt. 

Yield prospects which had 
been down substantially in the 
spring improved after mid-Aug- 
ust in all -provinces except 
Prince Edward Island. 

Indicated. production in the 
four major potato producing 
provinces is as follows: 


@ Prince Edward Island, 7.1 
million cwt. 

@® New Brunswick, 7.8 million. 
® Quebec, 9.5 million, 


@ Ontario, seven million. 

Here is the production fore- 
cast by provinces compared to 
actual production in 1957: 


19S8 Petete ae by Provinces 
(Ferecast) 
1958 


-——— (Cw 
Prince Edward Island . 
Neva Scotia .....2 es 
New Brunswick . 
Quebec 


Sasketchewon .... 
Alberto . 
British Columbia .... 


‘Amazon’ 


Yet Available 


Volvo of Sweden’s new car, the 
Amazon, will not be available in 
North America until late 1959, FP 
is informed by the company’s dis- 
tributors in Toronto. 

Prototypes of the car first ap- 
peared two years ago. It is now 
being made in limited quantities 
to special order only. 

It is not yet prepared for mass 
production or general distribution 
to domestic or overseas markets. 

In a caption to a picture of the 
Amazon, appearing in FP Oct. 11, 
p. 61, it was stated in error that 
the car would be on show in To- 
ronto this month, ready for the 
1959 season. 

Volvo’s PV 544 model, a modi- 
fied version.of the current pro- 
duction model, the PV 444, is to 
be available in Toronto this fall. 


$4-MILLION CONTRACT 
From Our Own Correspondent ‘ 
HALIFAX — Dominion Strue- 
tural Steel Ltd. of Montreal has 
been ‘awarded a contract to sup- 
ply and erect the steel super- 
structure for a $4-million enlarge- 


ment of the CNR’s Nova Scotian | 


Hotel in Halifax. 


to half this level the follow- 
ing day. Rates tended to 
harden and the dealers were 
obviously anxious to keep 
commitments well under 
control. 

More than 90% of the ini- 
tial deals were for “call” 
options — that is from specu- 
laters banking on a further 
rise in stock prices.- Oils, 
mines and leading industrials 
attracted most of the inter- 
est. 

Although option dealing 
has been a main talking point 
in stock market circles, it 
appears so far to have aroused 
only limited enthusiasm 
among the general body of in- 
vestors. Business in the early 
stages is likely to-be mainly 
professional. 

Among stocks of particular 
interest to Canadians, the fol- 
lowing rates for options were 
being quoted in early deal- 
ings: British Petroleum 
6s 9d. Hawker Siddeley 2s 6d, 
Courtaulds 2s 142d, Imperial 
Chemical Industries 2s, and 
Bowater Paper Corp. 2s 3d. 
All these’ are for three 
months’ single options. 

On the basis of these rates, 
and of the rates applicable to 
other leading stocks, market 
prices will have to rise by 
12% or more for a three 
months’ “call” option to be 
worth while. 

Granted that the purchaser 
cannot lose more than his 
option stake if the market 
turns against him, the fact 
that nearly all the early 
business was jn “call’”’ options 
suggests that many operators 
here are still taking a bullish 
view of leading equities, 


= * 


Further steps towards the 
streamlining of Hawker Sid- 
deley Group activities in the 
U. K. have been announced 
by managing director Sir Roy 
Dobson. 

Production of small and 
medium diesel and petrol en- 
gines is to be concentrated at 
the Staines factory of Petters. 
Some of the engines previ- 
ously made by J, & H. Me- 
Laren, of Leeds, and by Arm- 
strong Siddeley Motors will 
in future be made at Staines. 

Bryce Berger, makers of 
fuel injection equipment, 
were becoming restricted by 
the present factory space 
next to Petters. They are to 
move to the Group’s Gloster 
Aircraft factory, and Petters 
will take over their plant at 
Staines. 


Companies forming the 
Brush Group, tal.en over by 
Hawker Siddeley, are being 
absorbed into a new Hawker 
industrial division, and group 
aviation interests are being 
taken over by an aviation 
division. 

The reorganization now be- 
ing carried through should 
help to simplify the structure 
of the group, which had be- 
come rather unwieldy 


NEW 1959 RAMBLER ECONOMY 6 
Canada’s Success Car in 
brand-new edition. Econo- 
my with quality for top 
fleet operation. 


October 18, 1958 


THE FINANCIAL POST 410 


HOW ADVANCED CAN YOUR DATA PROCESSING GET? 
Let the Burroughs Sensimatic Accounting Machine show you 


In the business world today, Burroughs leads the 
way to quick, impressive figuring results with the 
most advanced data processing systems. 


Among these: the Burroughs Sensimatie Account- 
ing Machine, which can mechanize your entire 
bookkeeping set-up efficiently and economically. 
You’ll get more work in less time with greater 


accuracy and less cost. 


Every your newest operator can whiz through daily 
accounting jobs of any magnitude. Through its 
interchangeable Sensing Panel the Sensimatic 
switches from job to job at the flick of a knob. 


speedy, versatile, yet simple operation. And a 
complete, up-to-the-minute figure-facts picture of 
where you stand in your business at all times. 


Yes, there are all these plus factors and many 
more far-reaching advantages where these come 
from. For, besides the numerical Sensimatic, 
Burroughs makes a full range of data processing 


equipment that extends to the most advanced 


Here you have it! A highly automatic machine. A 


through the rapid expansion 
of the past few years. 
* . .* 

Exports by the British air- 
craft industry to date in 1958 
show an increase of more 
than 50% on the 1957 figures. 
For the first eight months of 
the year the total came to 
more than £106 million, 
against the record annual 


Burroughs 


“NEW DIMENSIONS / in electronics and data processing systema” 








figure of £116 million ae the 
whole of 1957. 


In this period (to end- 
August), sales to Canada of 
airplanes and parts (exclud- | 
ing engines) amounted 
£2.7 


“. 


million in the 
period of last year. Sales to} 


to £8.2 million. 


Manitoba Issues 2 2% 


From Our Own Correspondent 
WINNIPEG — The 
has sold $10,000,000 
|2% debentures privately to a syn- 
tO | dicate headed by Royal Securities 
£13.3 million, compared with | |Corp. and James Richardson & 
same | Sons at 96.1. 

Debentures, dated Oct. 
the U. S. rose from £4 million | ture April 15, 1961, a term of two | phone 
jand a half years. 


| government 


giant electronic computer systems. For help .with 
your data processing problem, call your local 
Burroughs office. Or write Burroughs Adding’: 
Machine of Canada, Limited. Factory at Windsor, 
Ontario. 


Burroughs and Sensimatic—T M's 


4 Debentures 


price at which they were sold 
yields investors 3.65%. Cost to the 
province is 3.8% for the full term 
of the issue. 

Proceeds are for capital ree 
quired for roads, about half to be 
|used for highway construction, 
the rest for the Manitoba Tele- 
System and Manitoba 


The discount | Power Commission. 


RAMBLER SAVES FLEET OPERATORS UP TO 1.8° PER MILE! 


New '59 Rambler gives even greater gasoline mileage than last year’ 


Last year, major Canadian fleet operators found that a 


Rambler fleet saved them up to 1.8 cents a mile! 


Rambler gives even greater gasoline economy through im- 
proved carburetion and new high efficiency drive ratios. 


But there’s more to Rambler than just the economy of oper- 
ation. Rambler is a quality-built, sleek and sensibly-styled car, 
one that your staff will be proud to drive—a car that will en- 


hance your corporate prestige! 


» Rambler is as roomy as cars at twice the price . 
safe Rambler Single-Unit construction means more room 
inside with compact size outside. And Rambler's exclusive 


In 1959, 


panes ! 


comfort features mean reduced driving fatigue for your staff! 


And here’s something your staff will really appreciate~ 
Rambler’s famous ease of handling makes downtown parking a 


* Add it all up. The 59 Rambler ig the ideal car for your 
fleet. For full information, write to: Fleet Sales Division, 


American Motors (Canada) Limited, 2951 prio Ave., 


Toronto 13. 
.. ultra- 


peg. to 


*Latest official mileage gallon — Mig ge 
Monterrey, Maaies, August 21 
overdrive — 33.93 m.p.g. 


Run, 


Economy Run, Winni- 
, 1958 — Rambler 6 with 





Corrado clothes, 
truly customed tailored, 
for men who have 


attained a station 
in life that demands 


they wear the finest. 


w=, | 


Distinctively tailored ... hand stitched . . 


Await Explosions 


From the € of € 


Some delayed action 
eruptions can be 
expected soon... 


By JACK McARTHUR 
MONTREAL (Staff)—A few 


delayed - action explosions are | 


likely to follow last week’s 
convention of Canadian Cham- 
ber of Commerce. 

They will probably concern: 
® Labor legislation — partic- 
ularly the question of compul- 
sory arbitration, at least in pub- 
lic utilities; and also the matter 
of right-to-work laws — which 
are bitterly opposed by unions. 
@ Competition on our airlines. 
It was quite obvious that cham- 
ber delegates were deeply di- 
vided on certain aspects of the 
subject. 

@ Planning — aimed at pre- 
venting loss of certain farm 
lands to industrial use. 
@A prickly “sleeper” could 
prove to be the chamber’s back- 
ing of representation by popula- 
tion. In most areas, Canada 
| Presently doesn’t have equal 
“rep by pop.’ 
| Much of the businessman’s 


soul-searching on these ques-| 


tions is a result of a conflict 


. for the 


particular man. Canada’s finest gloves. 
At better stores everywhere. 


Re ees 


It's what 
you 

era 
in this 
lamp 

that 
means 
LOWER 
LIGHTING 
COSTS! 


Westinghouse 


MERCURY LAMPS ARE GUARANTEED FOR 
90 DAYS AFTER INSTALLATION 
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You can be SURE... If It's 


The Westinghouse 90 day guarantee 
on its Mercury Lamps is just one of 
the intangibles that assure you better 
light and lower lighting costs. 
Westinghouse Mercury Lamps are 
designed to give more light for a 
longer life which means less main- 
tenance, fewer replacements and 
greater plant efficiency. Coupled with 
the fact that Westinghouse makes 
more kinds and types of Mercury 
Lamps it is easy to see why there are 
more Westinghouse Mercury Lamps 
in use today than all other makes 
combined. Wouldn't it be good 
common sense to find out about 
Westinghouse before you buy 
another lamp? 


ouse 


CANADIAN WERTINGHOUBE CO, LID—LAMP DIVISION THRE RIVERS, 7.@ 


‘between his desire to keep 
| heavy-handed government out 
of business, and his wish for 
|certain charges which will tend 
to increase government activity. 

Compulsory arbitration 
is growing into one of Canada’s 
|greatest labor issues. Some 
unions favor it, others don’t. 
Businessmen are also divided, 
‘though most appear to be 
opposed. 

Yet Ralph Pybus, retiring 

president of the Chamber of 
Commerce, in a speech to the 
convention spoke favorably of 
| binding arbitration. 
It would be used only when 
lother methods of settling a 
labor-management dispute had 
failed. 

The dilemma is simply this: 





You can’t dilute the right of | 


strike and lockout belonging to 
labor and management without 
providing some other “ultimate” 
method of reaching eventual 
| settlement. 

The obvious method is an in- 
| dependent board to hand down 
la ruling which both company 
| and union must observe. 
| But, management objects: 


| This takes the determination of | 


|labor costs out of the hands of 
|the company, 
|most competent to make such 
decisions. 


This deprives labor of its only 
really powerful club, without 
depriving management of a 
similar weapon. 

As FP has previously report- 
ed, Canada’s unhappy experi- 
ences with railway strikes 
jseem to be leading to increas- 
ing, though grudging, accept- 
ance of the idea of compulsory 
arbitration for utilities. 





The existence of this trend | 


was observed at the Chamber 
of Commerce meeting. 

As for right-to-work laws, 
labor already is in full cry 
against these though they do 
not exist in Canada. 

Businessmen are increasingly 


Calgary Firm 
'To Mine B.C. 


Magnesium 


From Our Own Correspondent 

VANCOUVER—A $1-million 
project to mine and mill mag- 
nesium at Cranbrook in the 
| southeastern jinterior of British 
Columbia has been announced 
by a Calgary firm. 

Harbor Natural Resources 
Ltd. plans the production of 
dead-burned magnesite, a high 
heat refractory used extensively 
in the iron and steel industry. 

Initial target is 70,000 tons 
yearly and plans call for ulti- 
| mate construction of a. flotation 
j plant. 

About 50 men will be used 
initially, and about 150 when 
underground work begins, 

The product is used in lining 
of furnaces. 


CIF Holders 
Vote Oct. 22 
On Share Plan 


MONTREAL (Staff) — Share- 
holders of Canadian Investment 
Fund will meet Oct. 22 to consider 
increasing authorized special 
shares from 15 million to 25 mil- 
lion, 


At Aug. 31 company had out- 
standing 12,367,725 special shares 
and 1,000 ordinary shares. 

Of the presently authorized 
special shares 14,171,997 had been 
issued and subscribed for and 1,- 
804,272 had been redeemed or 
purchased for cancellation, leav- 
ing only 828,003 available for 
issue. 

In a letter to shareholders, 
President Hugh Bullock cites sub- 
stantial purchases by pension 
funds and other institutions as a 
factor in demand. 





Southern Canada 
Net Drops 4.6% 


MONTREAL (Staff)—Southern 
Canada Power Co. net profit in 
the first half was $1,008,158 ($1.90 
per common share) or 4.6% lower 
than $1,056,537 ($2.02) in corre- 
sponding 1957. 

Electrical revenue of the firm— 
controlled by Shawinigan Water 
and Power Co. — was up 6.3%, 
with all classes of customers 
sharing in the increase. 

Here are comparative details: 
6 Mos. Ending June 30: 1958 1967 


ma “profit sccscscescensoe 1,008 


which should be | ™0ney-losers. 


|prive smaller centres of top- 


|_And unions often object: led a statement approving air- | 


line competition, it was clear | 





J, J, CARSON 


has been appointed to handle 
all employee relations for 
B. C. Electric, in Vancouver. 


active, however, in support of 
the principle that no man should 
be forced to join or pay dues 
to a union in order to hold a 
job. 

This is popularly called the 
“right to work.” 

It terrifies unions, whose prize 
aim is to get contracts which 
compel workers to be union 
members. This eases their task 
of holding members and main- 
taining income from dues. 

When the convention came to 
competition on our airlines — 


|a principle now being mulled by 
|Air Transport Board — there 


was much debate. 

It revealed the fear of busi- 
nessmen in smaller communities 
that allowing competition 
against Trans-Canada Air Lines 
on its money-making routes 
would cause TCA to abandon its 
This might de- 


class service. : 
Although the chamber adopt- 


that quite a large percentage of 


|its members don’t want compe- 


tition if it leads to the aband- 
oning of some routes, 
A similar disagreement oc-| 
curred over land-use planning. 
The businessmen. want 
make sure that certain irreplac- 


by industrial growth. 


CANADAIR CL-2 


® 


Summer, 1958—In ceremonies attended by 


to | 
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Before A Sod Was Turned.... 


NEW PLANT OF SASKATCHEWAN CEMENT COMPANY LIMITED 


HE SASKATCHEWAN 

CEMENT COMPANY 
LIMITED, Saskatchewan's 
firs® and only cement manu- 
facturer, produces both 
“Buffalo” Standard Portland 
Cement (A.S.T.M. Type 1) 
and “Buffalo” Sulphate 
Resistant Cement (A.S.T.M. 
Type V) for the construction 
and oil industries ef the 
Prairies. 


“Buffalo” Standard Port- 
land Cement is widely used 
throughout Saskatchewan on 
large and. small industrial, 
commercial, government and 
housing projects and in 
cementing new oil and gas 
“Buffalo” 
Resistant Cement, a cement 
tailored to meet the needs of 
concrete placed in the alkali 


soils typical of Saskatchewan, 


wells. Sulphate 


is receiving growing accep- 
tance. 


e This action is typical. When a new 
industrial plant is being planned 
for Canada, invariably a copy of 
Fraser’s is one of the first pur- 
chases by those responsible for 
erection, machinery and supplies. 
In many instances, FRASER’S is 
on hand even before public an- 
nouncement of the project. 


Such newcomers to Canada need 
a complete purchasing reference 
in the early stages of development. 
They, like long-established Cana- 
dian companies, find FRASER’S 
indispensable for specifying and 
locating the thousands of products 
required by an industrial plant. 


This is another reason why 
FRASER’S is first choice by in- 
dustrial purchasers — first choice 
by industrial advertisers. 


They Purchased 


JtbLas 


SASKATCHEWAN CEMENT COMPANY 
LTD. USED FRASER’S CANADIAN TRADE 


DIRECTORY TO LOCATE SUPPLY SOURCES 


Even before construction began on their plant at 
Regina, Sask., the company subscribed to FRASER’S 
CANADIAN TRADE DIRECTORY. 


“Wherever there’s Purchasing... there’s FRASER’S” 


ernment powers expand. 


broad planning. 





al areas. 


Representation by population 


But they also hate to see gov- 


It was significant that dele- 
| gates approved the principle of | 


This looks like an important | 
step toward government action | 
able farm land — peach areas, | to preserve valuable agricultur- 
for instance — aren’t eaten up| 


Senior Air Force and Navy officers of 


Canada and the United States, Canadair 


CL-28’s (above) formally entered squad- 


ron service with Maritime Air Command of 


the Royal Canadian Air Force. CL-28’s 


provide a new dimension of sea-safety and 


will meet or surpass the anti-submarine 


warfare requirements of friendly countries. 


They go into service after having been 


subjected to exhaustive and severe tests 


and trials under all climatic conditions. 


caused little stir at the conven- 
tion. Nor does it elsewhere. 


lieve we possess roughly equal | 
| representation by population. 

But we don’t. Voting power 
is weighted in favor of rural 
areas in various degrees de- 
pending upon the government 
involved. 


Fraser's Trade Directories Limited, 6833 de L’Epee St., Montreal; 21 King St. E., Toronte 


This fact is beginning to stir 
criticism in industry — which 


suburban regions. 
The Chamber convention 


firming its belief in representa- 
tion by population. 

It also said that redistribu- 
tion of federal seats “in ac- 


cordance with equitable repre- 
sentation” can best be done by 


Most people apparently be- | tends to be centred in urban and |an independent agency. 


This subject doesn’t yet rate 


jas a big issue. 
passed a policy statement af-| 


But if business decides to take 
up cudgels actively on behalf 
of “under - represented” urban 
areas, it could get bigger in a 
hurry. 


Sean 


a 


i 


a Ne NR ARKO 


the answer to the submarine menace 
now in service 


The Canadair CL-28 is Canada’s newest long range aerial counter weapon 
against submarines. It was designed specifically for military planners who must 
think in terms of submarines that can launch atomic warhead missiles from off- 
shore ocean depths against targets hundreds of miles away. The CL-28 deals with 


the menace, and provides the capability of destroying them far out at sca, 


before their vehicles of destruction can be launched. 


CL-28's are intended primarily for deep ocean coverage and are capable 
of flying thousands of miles and of remaining on patrol 8 to 10 hours. They 


carry the most comprehensive collection of electronic and other detection 


depth bombs and other offensive weapons are released. 


potent strength of Canada’s Maritime Air Command. 


G CANADAIR ,_. 


‘LIMITED, MONTREAL 


@Nuolear Engineering 


® Researoh and development 


equipment ever assembled into one aircraft. Once contact is made, torpedoes, 


In service now, the Canadair CL-28 materially increases the already 
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The Ultimate in 
Acapulco, Mexico! 











eH 
Secluded on a golden strand 
of private beach, overlooking the 
vivid blue waters of the Pacific. 
All rooms ond villas are air- 
conditioned with private bath and 
terrace. International cuisine 
av .- Modified American Plan. 
Open yeeor ‘round, 
Two swimming pools, fabulous 
hy fishing, golf. 


ARQUES 









“T always recommend 


the IVANHOE 
to my friends when they 
visit Miami Beach. 
Wm, J. Kelley, 187 Bai Cross Drive, Bal Harbour, Fla. 


“When friends of ses look for a club-like atmosphere and congenial com. 
— on Miami Beach, I’m primed and ready! ‘The Ivanhoe, of course,’ 
tell them! Big poof, white sand beach on the Atlantic, plenty of excitement 
and the kind of people they like. Better still, European Plan starts at only 
$5.00* per person, two in a room. And American Plan, including two delicious 
meals, Starts at $4.00" As a matter of fact, | drop over to the Ivanhoe myself, 
now and then, just for fun!” 





*to Dec. 15th. 60 of 204 rooms at this rate 


Phone EM. 83-2693, see your Travel Agent, 


The Vi , or write for brochure 


Tom Raffington, Owner-Migt. GY-THE-SEA 
om «| 

oceanfront, 101st street, 

; bal harbour, mismi beec® 

















HADI" 


Sales meetings ore a specialty here. Our staff enjoys 
handling every detail, including luncheons and dinners. 
Air-conditioned comfort and facilities thot are just 
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Tourist 


Where to go- how to | gp «where ' to stay 


Gibraltar New 


Base 


The historic, famous Rock has 
lively holiday flavor .. . 


By C, KNOWLTON NASH 





grey-faced rock, British Medi- 


the rock while crawling up the 
GIBRALTAR — This craggy, | Side are winding, steep roads. 


The Barbary Apes, of course, 


terranean bastion for 254 years, area main attraction at Gibral- 
lsuddenly has become tourist tar, There is a legend that when 


|conscious, 


| “Gibraltar as a base for tour- 
jists” is the cry of the new 
|Gibraltar Tourism Committee. 


To give the Rock a holiday 
\flavor, the committee has en- 
|couraged building of new hotels, 
lrenovation of older ones, ad- 
ldition of luxury swimming 
| pools, construction of a new 
|airport terminal and a sheltered 
| bathing Lido. 


And to tempt the shopper, the | 
lcommittee is emphasizing the 
\distinctive Gibraltar tax-free 
lluxuries such as best quality 
Scotch for $2 a bottle, excellent 
German cameras for $20 to $30, 
lcashmere sweaters, watches, | 
\tweeds, perfumes and other 
|items on which national treas- 
uries normally impose , high} 
taxes, | 


With the Rock as a base for | 


lusian hinterland of Spain. 

You are also about three hours 
by car from Torremolinas on 
Spain’s Costa del Sol — that} 
|golden strip along the Mediter- 
ranean that now rivals France’s 
Cote d’Azur. 

Gibraltar is fast becoming 
a Mediterranean crossroads for | 
tourists. 6 

Italian Line ships made 108) 





this small band of famous apes » 


disappears, the British will lose ~ 


Gibraltar. Whether they believe | 
such stories or not, the British 


authorities are taking stern 
steps to be sure the apes survive. 


Last year more than. 22,000 © 


tourists visited the famous St. 
Michael’s Caves, deep in the 
rock but. 1,000 ft. 
level. They are illuminated and 


|the stalactites and stalagmites 
glisten in the silence of the 


caves. The caves slope gently 


|down, but how far they go, no- 


body knows. Three miles is the 
farthest anyone has explored. 
Gibraltar was the headquar- 


the North African landings of 
October 1942 and you can see 24 
miles of underground roads, gun 
emplacements, workshops and 
hospitals, 


above sea 





|ters of General Eisenhower for Probe Ancient 


Indian Roeks 


The mystery of ancient Indian 
rock mosaics in the Whiteshell 


There is plenty of evidence of |area of Manitoba is attracting 


This historic site is being com- 
plemented by the addition of a 


|Moorish museum stocked with 


original Moorish we&pons and 


| finery. 


The Moors owned the rock 


Britain has held 

17th century. 
Taxis are cheap in Gibraltar 
about 25c a mile—and buses 


“BEST |tourists, you are 20 minutes by | the Moors on Gibraltar, The |new interest. 
lair or two hours by ferry from| Moorish Tower of Homage, built! 4 weirg collection of boulders 
SALES MEETING lexciting Tangier and only 15|in 711 AD. is a visitor's “must,” are arranged in squares, circles 
WE EVER minutes by car from the Anda-|Says the tourism committee.|ang other geometric designs. 


turtles and snakes. 

Although very little is known 
\of the meaning of these designs, 
jthey have attracted archaeolo- 


from the seventh to the 14th gists and historians for many 
\century when Spain took over. 
it since the} 


generations, One of the collec- 
tions is considered the largest 
|known example of primitive art 
in North America. 





FRENCH CUISINE 


Some outline the figures of men, | 


First step in restoration-pres- 


GIBRALTAR, the massive craggy bastion of the Mediterranean, 

is fast becoming a crossroads for tourists. The British fortress, 

seen from Algeciras, is on the doorstep of Spain and only two 
hours from Morocco. 


FRENCH DECOR 


ger fuel reserves for 
‘dae bap non-stop flights 
across the Atlantic and back. 


AIR FRANCE 


The world’s largest airline 
See your travel agent, railway agent, or your nearest AIR FRANCE office, 
1020 St. Catherine St. W., Montreal—UN, 1-9001 
Board of Trade Bidg., 11 Adelaide St. W., Toronte—EM. 4-0101 
| Burrard Bidg., 1018 W. Georgia St., Vancouver—MU. 1-4151 + 


REACH EUROPE RELAXED ON 


French fine 


sails on OCtober 28 


FRENCH JOIE DE VIVRE 





NS3 





ed 


le de France Oct. 22 
Liberté . . Nov. 5 
lle de France Nov. 10 


right, combine with the extra attention which 
insures the success of your meeting. 


Sey cat Sen ana Amer penti ecvaton project wil be a su 


can Export liners berth at near- The fanciest hotel is the Rock laa Bend a eee a 
| by Algeciras, four miles across | Ho otel, where the average daily ome Be a tata ee t of 
the bay in Spain. You also can tariff is $5 or. $6 for a double ah aa ; ‘dia ‘ eae 7 
fly to Gibraltar from London or The eg Other hotels, all cheaper b os . bai B aati aoa . 
Madrid. than the Rock, include Queen’s a on, : arcel Moulic, provin 
As you approach Gibraltar, | Hotel, the Grand, the Continen- |©!4! secretary. 

the houses and trees seem to be | tal, Victoria and Bristol. id 
hanging on to bare-faced rock A Canadian needs only a vali 

for dear life, The town itself is passport for Gibraltar, But om 
a small strip along the base of need hing for Visiting Spain. 
No visa is required for up to 
three days in Morocco, 


Liberté . . Nov. 22 
Liberté . . Dec. 9 
Liberté ee Dec. 27 


Liberté . . Jan. 14 
Liberté . . Mar. 5 
Liberté . . Mar.21 





PLEASE CALL Catering Mancger EM. 8-7474 


@ 


THE KING EDWARD 
SHERATON HOTEL 


TORONTO, CANADA 


See your authorized French Line travel agent. Thrift-season rates from Sept. 1 through April 14, 1998 


drench Line 6 Adeleide St., E., Toronto, Ont. » EMpire 4-2278 






















































SOUSA TEALA ANAL UES EO ETAT 


Travel 
Briefs 


Ireland’s famous An _ Tostal 
festival—art, opera, theatre, folk 
lore, etc. — will continue for 
six months next year. One of 
Europe’s favorite tourist attrac- 
tions the festival has previously 
been limited to 15 days. Next 
year’s celebrations will ‘start 
April 1 and continue to the end 
of September. 

* 


= 
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Big game hunting in Sas- 
katchewan is an_ increasingly 
popular fall sport. Dates and bag 
limits for deer, antelope, moose, 
elk, and bear in various hunting 
zones throughout the province 
are available from the Depart- 
ment of Travel and Information, 
Legislative Annex, Regina. 

7 + - 


The West Indies with a Scan- 
dinavian touch, This is offered in 
a series of eight winter and 
spring Caribbean cruises in 
Swedish ship Stella Polaris 
(Clipper Line). Ranging from 
14 to 23 days, minimum fares are 
from $295 to $670. 

* + 





A new, luxury resort — Mont- 
martre — will-open along Miami 
Beach’s famous “estate strip” in 
December. The 300-room, “coun- 
try club” motel resort, will fea- 
ture a 70-ft. swimming pool, put- 
ting green, cabana colony, -roof- 
top solaria for men and women 
—both with steam rooms, dance 
studio, shopping plaza and chil- 
dren’s recreation room. 


BUSINESS or PLEASURE 
TRAVEL ARRANGEMENTS 
Air - Ship - Bus - Rail 


World Wide Service 


©. K. JOHNSON & CO. 
LIMITED 
697 Bay Street EM. 6.9488 


4 Days are filled with sun and fun 


BERMUDA 


Come to this small vacation paradise 


now for fun in the sun, for the best in 





s 








Arriving in New York—first of two fast new luxury liners to South America 


THE NEW s. s. BRASIL invites you to exchange 
a winter month for South America’s summer 


_— WINTER, exchange ice and snow for a month 
of sun-days in South America’s summer-in-No- 
vember weather. Come back relaxed, sun tanned, 
for Christmas at home. 


Take your gift list to shops so fascinating that 
whole city blocks are closed to traffic so you can 
stroll at ease from one to the next! 


You'll find a different, leisurely pace to life on a 





rest and play. Enjoy the islands’ all-year 
sports, fascinating sights, social activities. 


Hotels and charming guest houses are 


the new ships are so fast a businessman can reach Rio 
in only 5 working days! 

31-day cruise fares start at $1,110 for the Nov. 21st 
pre-Christmas sailing. ($1,350 for Jan.-Feb. in-season 
cruises.) New Charge-a-Cruise Plan lets you pay out 
of income. See your Travel Agent soon. 
8. 8. BRASIL sails 5 P.M. Friday, Nov. 21; returns 
8 A.M. Dec. 23. Later sailings Dec. 26, Jan. 30. 


noted for fine accommodations, food 


and service . 


.. and the frequency of flight 


and sailing schedules makes Bermuda so 








easy to reach. See your travel agent! 





Tue Benacupa Trape DeveLorpMent Boarp Informal Club atmos- 








“S “tag ship designed in every detail for tropic cruising. Air 5 s arcEnTINA Maiden Voyage Dec. 12; Jan 16. 
. Dept. TF-810A, 111 Richmond St. West, Toronto, Ont. seiia te teenie ss conditjoned throughout; all first com, all outside 
: Please send free Bermuda Brochure to —_— a nearby. staterooms. NEW YORK ¢ BARBADOS + ee . oon * RIO. DE JANEIRO 

FREE ul and ite. ee Two outdoor pools, delightful outdoor cafés, in- Fe toatl mene ont 

: Nat ne per.coler falter credibly spacious lounges with picture-window walls cs 

Write today for - mae PILOT HOUSE CLUB that bring the blue of tropic seas indoors—even a MOORE: 
16-page brochure + — £6 tes GEA, Heats, bes sunstack solarium high in the sky. : 
0 dw full colour, : City Province pati ace Ag You’ll 


N. Y. Office: 40 W. 55 St. 
JUdson 6-3070 


ae Uist See 


isif 7 romantic and interestin 
visi | interesting ports—yet 


e/o United 
ball States Lines 


P. A. Curry. 
510 Hasti Bt. West, inion Square Bidg., 
Vancouver, British Coluabte. Montreal, Gueben. 








Sail on the ships of the 
Holland-America Line and 
enjoy the spaciousness, 
good food, ample menus, 
immaculate cleanliness 
and friendly, hospitable 
Holland-Ameridca service 


in THRIFT SEASON. 


Sail direct from 
HALIFAX 
Maasdam Nov. 24 
or from 
NEW YORK 
Maasdam Nov. 22 
Ryndam Dec. 9 


Or sail from 


NEW YORK 
to IRELAND, ENGLAND, 


FRANCE and HOLLAND 
WESTERDAM Oct. 25, Nev. 29 
MAASDAM Oct. 28, Nov. 22 
STATENDAM Oct. 31 
RYNDAM Nev. 10, Dec. 9 
NOORDAM Nov. 15, Dec. 13 
NIEUW AMSTERDAM Nev. 17 
4 


West Indies 
South America 
Bermuda 
on the liners 
NIEUW AMSTERDAM 
STATENDAM + RYNDAM 
5 to 16 days from $145 
r 1 
| AROUND-THE-WORLD | 
on the Statendam 

Salling Jan. 6,1959 
| 33,296 miles—111 days 
Rates begin at $3,200 


159 Bay St., Terente, 
EMpire 3-8221 


—$ 
“IT'S GOOD TO BE ON A WELL-RUN SHIP” 


Visitors to the U. K, will find 
new guide book “This Month in 
London” useful. Soon to be pub- 
lished by the London Publicity 
Committee of the British Travel 
’ Association it will contain infor- 
mation about places of interest, 
events, entertainment, hotels, 
. restaurants and shops. Available 
soon free of charge from BTA’s 
Canadian office: 90 Adelaide St. 
West, Toronto, 


YOUR HOLIDAY IN THE SUN 
: tien 8 


LAGUNA RIVIERA 


825 S. Coast Bivd. ‘Loguna Beach, California 


reight Rates 
ove Ingenious 


Port parity between 
Canada-U.S. same except 


on flour... 


OTTAWA (Staff)—The Board | advantage of Canadian millers. | 


of Transport Commissioners has 


The decision means that ship- | 


come up with an ingeniou® solu- ping patterns, vis-a-vis Cana- 


tion to a move which threatened 
for a while to throw the concept 


| 


dian and U.S. ports will re- 
main, except for flour, undis- 


of freight rate port parity out|turbed. Port parity will be al- 
the window and start a serious | most completely preserved. 


rate dispute between U.S. and 
Canadian railroads. 

For generations, freight rates 
on export-import shipments to 
and from Canadian ports have 
been kept as nearly as possible 


equal to rates to and from U.S. | 


ports. 


Rates to Montreal 


| 
| 


Some Canadian flour which 
might have been shipped to | 
Europe through New York or| 
Philadelphia will now go| 
through Halifax, Saint John or 
Montreal. 

But it won’t be a large enough | 
amount to bring complaint, or 


are the| perhaps even comment, from the 


same as to Philadelphia. Rates | U. S. roads. 


to New York are the same as 
rates to Halifax and Saint John. 

Nearly a year ago, the U.S. 
roads announced a _ 6c 


all, export-import shipments. 

The problem: Should Cana- 
dian railroads be allowed to levy 
the charges too? 

The difficulty: 

The charges apply on all ex- 
port-import shipments except 
bulk grain, coal, coke and min- 
eral ores. Partly because Can- 
ada’s transportation and export 
problems are different from 
those of the U.S., there were 
Canadian protests. 


mineral products to European 
markets, at the same time be- 
cause of different production 


| 


cwt, | nounced, 
handling charge on most, but not} wood products, some chemicals | be 


| 
| 
| 


U. K., markets. 


How about the over-all econ- | 
omic effects of the charges? 
When the charges were an- 
exporters of flour, 


and some mineral products told | 
FP that they would be handi- | 


J. D. MENNELL 


has been appointed president 
and general manager of Pio- 
neer Saws Ltd., Peterborough. 
The company is a subsidiary 
of Outboard Marine Corp, of 
Canada Ltd. 


Algoma Central 
Boosts Payout 


On Its Bonds 


An extra 5% in interest will 
paid this year on the 5% 
first mortgage debentures, stock 
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New Utility Rules Likely 


In Winnipeg Gas Picture 


From Our Own Correspondent 

WINNIPEG — Greater Win- 
nipeg Gas Co, — the new cor- 
porate name of Winnipeg & 
Central Gas Co. — has given 
assurances acceptable to the 
provincial government that it 
can meet conditions imposed in 
the Aug. 18 report of the 
Natural Gas Inquiry Commis- 
sion to become sole distributor 
of gas in Winnipeg and its 
suburban municipalities. 

The conditions were: 


|@ It would undertake to put 
|into effect immediately a sched- 
jule of rates to sell gas at an 
javerage of not more than 90c 
per thousand cubic feet (mcf) 
to the average residential cus- 
tomer using 177 mcf per year 
|for space heating and base load. 
|@ And that it would undertake 
a program of development and 
expansion of facilities to achieve 
|a 75% saturation of the Greater 
Winnipeg residential district in 
|five years., 

The 90c rate has been ap- 
proved by the utility board, ef- 
fective from Oct. 1. 

The utility board reported to 
|the government this month 
\that “financial projections of 
the company gave evidence of 
\the feasibility under present 
conditions that it could achieve 





jand bonds, due 1959, of Algoma |the degree of saturation of the 


capped in European, especially | Central & Hudson Bay Railway |residential market within the 


The transport commissioners | 
received letters and telegrams of 
protest from Canadian exporters 
of these products. 

When the commissioners 
heard the railways’ application | 
for the increases last April, there 
was opposition from the 


flour | 


| milling industry, the Maritimes | 
@ It was said that the charges | 


would handicap Canadian ex-| 
porters of flour, paper and some | 


problems, making little differ- | 
|ence to U.S. exporters of those | 


products. 

@ Maritimes spokesmen said 
the charges would cut shipments 
through Halifax and Saint John, 
striking a serious blow at the 
economies of these ports. 

But if the increases were not 
applied to export-import ship- 
ments at Canadian ports, 
Canadian railroads feared wide- 
spread upsets in shipping pat- 


terns and the possibility of a} 


costly “rate war” with the U.S. 
railroads. 

The transport commissioners’ 
solution announced in a judg- 
ment last week, disallows the 
charges on flour, when shipped | 
from Canadian points to Cana- 
dian ports, but allows the 
charges on all other export-im- 





| port shipments. 


The charges will be allowed 
on flour from Canadian points to | 


the | 


Transportation Commission, the | 
CMA, the Quebec Asbestos Min- 
ing Association, Canadian In- 


dustrial Traffic League, Cana-|July 5), calls for the issue of |¢, 


dian Importers and _ Traders | 
Association and Canadian Ex-| 
porters Association. 


er protested the increases: did 


|not appear, having apparently 


| them 
|“serious effects” 


concluded that the effects would 
not be as great as they had im- 
agined. 

Both Maritimes Industrial 
Commission and Canadian In-| 
dustrial Traffic League spoke | 
generally about the effects the | 
increases would have on Cana- 
dian trade with Europe. 

The former argued that a 
“substantial proportion” of 
Canadian exporters couldn’t pay 
the increases and that putting 
into effect would have 
on Canadian 
Atlantic ports. 

The Quebec Asbestos Mining 
Association said that overseas 
buyers might seek other sources 
of asbestos, although admitting | 
that Canadian asbestos was in 
good demand. 


Co. 
Company has increased the 


5% to 10%. This raises the total 
interest payment for the current 
year to 20%, a 10% payment 
having already been made on 
June 2. 

Last year’s interest payments 
totaled 15%. 

Proposed new financing (FP, 


new securities in approximately 
the following amounts: $7.5 mil- 


| lion first mortgage bonds; $3.5 | 
Several groups who had earli- | million debentures with stock | 


purchase warrants and $5.6 
million preferred shares con- 
vertible into common stock. 

Final details of the new se- 
curities have not yet been 
announced. 


114 Stocks Yield 
Averages 4.19% 


The average yield on 114 divi- 
dend-paying stocks on the Toron- 


|to Stock Exchange, as compiled | 


by Moss, Lawson & Co., on the | 
prices of Oct. 14, was 4.19%, off | 


|.07 from the previous week. Phe | 


current yield compares with| 
4.39% one month ago and 5.52% | 
in the corresponding week last! 


year. | 


Here is the yield by the various | 
groups: 


Week Month 


Ago 


Year 


five-year time limit at a rate 
}not in excess of that recom- 


| payment to be made on Dee. 1, mended in the commission re-| 
|1958, on coupon No. 19, from 


| port.” 

The government last week 
jannounced its acceptance of the 
|report. 

Some check will be maintain- 
ied by the public utility board 
on, the company’s progress in 
|capturing the residential mar- 
ket, 

The government intends to 
llow all the recommendations 
|of the Natural Gas Inquiry 
{Commission report, some of 

$350,000 WING 

| A $350,000 wing has been added 
| to the Skyline Hotel, five minutes 
|from Toronto’s Malton Airport 
and one of Canada’s first hotels 
built specifically for air travelers. 
|New accommodation includes .the 
300-guest Cloud Room, a 150- 
guest convention room, two 


smaller dining and meeting 
rooms. 


. | Oct. 14 
industry % 
Canadian | 


| U.S. ports and from U.S. points 
| to Canadian ports. 
| The commissioners concluded 


The flour milling “< 
|claimed that most 


% 
4.01 
4.80 


% 
5.11 
5.52 


3.91 
4.90 
4.93 


\flour but not to wheat and 
| would put Canadian millers at} 


that only on flour would the new 
charge be “discriminatory.” 
This is because it applied to} 


a disadvantage in the British 
market relative to Canadian 
wheat producers. 

It would provide an incentive 





and mill it in Britain to the dis- 


| port rates only if the rates were 


Mix Business with Pleasure... 


Fly Canadian Pacifie Airlines 
from Montreal — or non-stop 


glamorous Mexico City. Conduct 
your business . .. and have the 
holiday of your Jife, too! The 
same flight that takes you to 
Mexico City continues down to 
South America: Lima, Santiago, 
Buenos Aires. You'll enjoy the 
matchless — itality of Cana- 
dian irlines’ Interna- 
tional Service — the kind of 


hospitality that makes getting 
there half the fun — so sce your 
Travel Agent, railway ticket 
office or: 


Canadiax 
Paste x 


AIRLINES 


Sones CF eRe VWOMEOe Smsareer THaver evreraa 


| millers were now just breaking | 


\that they had never exercised | 
|for the U.K. to import wheat} 


|overcome economic 
| caused by geographical location. | 


even in. European markets and | 
that application of the increases 
to flour but not to wheat would | 
“whipsaw” them in favor of the 
British miller and the Canadian | 
wheat producer. 

The transport commissioners 
pointed out in their judgment} 


their powers ‘to help industrits 
problems 


They could alter export-im- 


unjustifiably low or if they dis- 
criminated against one product 
in favor of another. 

“There is undoubtedly a deli- 
cate’ balance between the mar- 
keting of grain and flour. We 
are of the opinion that the ex- 
port rates on grain and flour are 
just and reasonable at present. 

“To arbitrarily apply a furth- 





er charge to flour and not to 
grain has serious elements of 


5.31 
3.22 


6.90 


3.05 3.91 | 


unjust discrimination against | 
the export of Canadian flour and | 
is not justified even on the| 
grounds of maintaining Port | 
parity.” 

Although the commissioners | 
didn’t say this, experienced ob- | 


| Servers suggested that flour was | 


the only Canadian product 
which would be materially af- 
fected in export markets by the | 
charges; and that application of | 
the charges to other exports | 
won’t seriously affect their sales | 
in the European market, nor | 
their passage through the Cana- | 
dian Atlantic ports. 


The export-import charges | 
were announced by the U.S. 
railroads in December, 1957, at 
the same time, the U.S. roads 
announced a long list of boosts 
on selected commodities moving 
into-Canada on U.S. lines, 


This was the first time the 
U.S. railroads have raised 
freight rates on a “selective” 
basis (FP, Feb. 8, 1958, April 
19). 

Thousahds of commodities 
were involved, making up per- 
haps three quarters of the traffic 
moving from the U.S. into Cane 
ada; the boosts averaged about | 
3%. 

It has long been customary | 
for Canadian railroads to follow | 
the U.S. in rate increases on | 
transborder traffic. Rates on 
U.S. and Canadian lines be-| 
tween the two countries are 
kept in balance for the same| 
reasons that the port rates are 
kept at parity. 

The Canadian railroads at- 
tempted to follow the U.S. 
roads by filing increased trans- | 
border and export-import rates 
with the transport commission- 
ers to become effective last Feb. 
15. 

The commissioners suspended | 
the ‘export-import rates as they 
applied to traffic from Canadian | 
points to Canadian ports, but al- 
lowed the other increases to 
go into effect. 

The present judgment deals 
with the export-import rates 
only. 





Age | 


amazing 
sock 


which proposed amendments to comfort 


the Public Utility Act which 
will be introduced at the regu- 
lar session of the legislature 
early next year. 

The commission said that 
some of the ambiguities in legis- 
lation should be removed. 

The company, it said, should 
|be made subject to the same 
|conditions which apply to any 
other gas utility and bring it 
within authority of the city of 
|Winnipeg to make regulations 
affecting installation standards 
in the city. 

Other changes in legislation 
proposed in the report and like- 
ly to be accepted by the gav-| 
ernment are: ee ee ate ee ee eee 

1, A definite term for fran-jation under any agreement or gas utilities 
ichises, for which there is now|franchise until the utility board;legislation. 
no terminating date; and pro-|has granted a certificate that) 4. That “just and reasonable” 
vision for re-negotiation of the public convenience and neces- | rate of earnings on the rate base 
franchise at some proper time|sity require such construction or| be established from time to 
before its termination, in case|opération. time by the regulatory body in 
'a municipality doesn’t elect to| 3. That basic elements to be |light of changing conditions. 
take over the assets. included in a rate base to be| 5. A uniform system of ac- 

2. Provision that no utility |used for determination of “just| counts for all companies distrib- 
|may start construction or oper-{and reasonable” earnings of all|uting as in Manitoba. 


Patétited **2-Sole” Socks 


The sole is knitted in two layers, the inner layer 
reversed so that your foot is in contact with the soft 
side of the fabric. No extra bulk or weight. You have 

to wear Penmans 2-Sole Socks to believe the difference! . 


be speliba out in 
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These Debentures having been sold, this advertisement is published for 
record purposes only. 


New Issue 


$10,000,000 
PROVINCE OF MANITOBA 
2% Debentures 


To be dated October 15, 1958 To mature April 15, 1961 


Principal and interest (April 15 and October 15) payable in 


lawful money of Canada at Winnipeg, Toronto and Montreal. 
Coupon Debentures, registrable as to principal only. 


Royal Securities Corporation Limited James Richardson & Sons 
Nesbitt, Thomson and Company, Limited Cochran, Murray & Co. Limited 


Dawson, Hannaford Limited ~ 





— protected with “Union Carbide” Silicone Insulating Resin 


When water accumulates in an underground steam 
distribution system this pump goes to work. But during 
periods of heavy rain, 
pipes, giving off clouds of steam. Failures were fre- 
quent. Since rewinding to Class H specifications using 


“UNION CARBIDE” 


there has not been a single failure! Time and time 
again, where a motor is subjected to high temperatures, 
corrosion, overloads, or dirt, the answer has been found 


in Class H insulation. 


You can easily give your customers all the advantages 


of Class H insulation, 


ing Varnish is as simple to use as ordinary varnishes. 
For example, at 450 deg. F., a Class H motor would 


cure in less time than a Class B motor of the same size 
at 300 deg. F. The time consuming step-by-step curing 
cycles required by earlier materials are eliminated. 
“Union Carbide” R-620 is easily adapted to your shop 
practice. You will find that it gives a hard, tough, yet 
flexible finish. The proper viscosity is built in, elimin- 
ating frequent solvent additions. No additional treat- 
ments are required to protect against moisture or cor 
rosive atmospheres. 


Find out more. Write for the booklets, “UNION 
CARBIDE Silicones for Dependable Service” and 
“More for your Silicones Dollar.” Address Bakelite 
Company, Div. of Union Carbide Canada Limited, . 
40 St. Clair Ave. E., Toronto 7, Ontario, 


the watér rises and covers the 


R-620 Silicone Insulating Resin, 


because R-620 Silicone Insulat- 


“Unlocking the secrets of silicones 


Rubber, Monomers, Resins, Oils 


"Union Carbide" and 


and Emulsions 
the Unien Carbide symbol are trode marks 


SILICONES 
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WOW READY... 


CANADA’S 
INVESTMENT BUSINESS 


PRICE $1.75 


@ An up-to-date and comprehensive brochure by ten 
distinguished contributors dealing with the trading of 
stocks, audit of accounts, supervision of records and 
variations in financing of Canadian business. 


One of the best booklets on the mysteries of the 
Investment business to appear. —Globe & Mail 


THE CANADIAN 


OF CHARTERED ACCOUNTANTS 
69 BLOOR STREET E. TORONTO 5, ONT. 


INSTITUTE 


Underwriters and Dealers in 


Canadian Securities 


DOMINICK CORPORATION OF CANADA 


360 ST. JAMES STREET WEST 
MONTREAL 


private wire with 


DOMINICK & DOMINICK 


14 WALL STREET. NEW YORK 


Members 


New York Stock Exchange 
American Stock Exchange 
Toronto Stock Exchange 
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POG eS ee ° ; 





* 


Wheat in Glut 
armers Blame 


abor in B.C. 


that piled more wheat on the 
ground than ever before... .- 


Special Correspondence 

ROCKYFORD, Alta. —-The 
west coast longshoremen’s strike 
has hurt farm-labor relations. 

In Alberta, anyway, it will be 
a long time before farmers for- 
get the five-week embargo- on 
wheat shipments resulting from 
ithe dock strike. 

Alberta farmers are well or- 
ganized, but there has been 
muttering about 1,500 men 
tying up the wheat economy of 
a large section of the province 
at a most inopportune time. 

At the height of the strike 
there was some talk of sending 
farmers to British Columbia to 
load their own wheat into 
ships. 





elevators were at least six mil- 
lion bu, lower than for the , 
same period last year. 


There were heavy export 
commitments for September, 
some of which were canceled. 

It has been charged that only 
30% of the farmers have large 
surpluses of grain on hand — 
























grain to sell. 


the areas which don’t special- 
ize in wheat growing. 
But he outlined the situation 





But the farmers feared reper- 
cussions from other organized 
unions who honored the long- 
shorémen’s picket lines. 

The farmers don’t blame the 
longshoremen for Canada’s 
wheat surplus, but they found a 
tieup in their slim lifeline of 
exports pretty hard to take from 
both a moral and a financial 
standpoint. 

The end isn’t in sight yet — 
as winter approaches and most 
of the wheat is still piled on the 
ground with no place to take it 
out of the weather. 

Albertans are used to seeing 
farmers pile some of the wheat 
harvest on the ground. 

This year the public did not 
seem unduly alarmed, though 
the trade feels that the strike 
hit the province’s wheat econ- 
omy a body blow from which it 
will not recover for a long time. 

The long-term effects of the 
strike have not been fully as- 
sessed yet by the farmers who 
| were too busy harvesting a 20- 
bu.-average crop when the 
strike hit. 

The only statement made to 
date was by G, L, Harold, chair- 
man of the Alberta Wheat Pool, 
who said the strike was the most 
costly ever experienced in the 
wheat industry. 

Now that the usually opti- 
mistic farmers have had a 
chance to sit back and look over 
the situation there’s a pessimis- 
tic feeling in the air. 

In the heavy wheat growing 
areas a conservative estimate 
indicates at least 75% were 
forced to pile wheat on the 
ground or into straw and hog 
wire silos. 

There’s more wheat on the 


there: 


(2) 
(3) 
(4) 


from... 


Should every farmer in Al-|stored on his farm. 





Ready for the Sunday drive... to the pleasant 
accompaniment of CFRB’s music over the car radio. 


| ground than there has ever been 


before, the trade believes, 
Wheat backed up from Van- 
couver’s filled terminal elevators 
into 1,710 country elevators 
which. were already filled with 
85 million bu. and into farm 
storage which had about 35 mil- 
lion bu, of deliverable carryover 
from previous years. 






In a recent survey made during 1958 it 
is found that coal is burned in more 
apartment buildings than all other fuels 
combined. Already one great Realty Com- 
pany has installed coal burning equip- 
ment to heat over 80°, of its 3200 
apartments in 23 buildings. Another 
owner with 2 identical 34-suite apart- 


‘ment buildings used coal to heat one 


Meet the Jacksons 
of Rexdale 


(it could be a profitable friendship!) 


Ray Jackson, sales supervisor, says 
that he and Isabelle are gradually 
getting their new home the way they 
“want it.” 

The Jacksons have full confidence 
in their future, and they're willing to 
work for it. “On weekdays I don’t 
get out much,” Isabelle says, “but 
with radio for company, my work 
goes quickly. I always keep my date 
with Gordon Sinclair each morning 
on CFRB.”’ 

Theirs is only one of the 1,194,800 
families* in CFRB’s coverage area— 
Canada's richest market—where 
annual family income totals almost 
$6} billion.* 

. ' Ask a CFRB representative today © 
to explain how you can get the most 
sales . . . in Canada’s richest market 
... at the lowest cost. 


‘compiled from Sales Management's Survey of 
Buying Power, Canadian Edition, May, 1957, 


TORONTO 


1010 ON YOUR DIAL 
50,000 WATTS 





> QNTARIO'S FAMILY STATION BS 


| Canada: Al-Cenada Redo Facitities Limited 
United Stetee: Young Camidion Lid. 








The largest percentage of Al- 
berta’s wheat .for export is 
shipped through Vancouver, 

When an embargo is placed 
on the daily shipment of 150 
cars ex-province, not only the 
farmers but everyone is bound 
to suffer. 

One of the hardest-hit com- 
|munities was Rockyford, a six- 
elevator wheat-economy village, 
54 miles southeast of Calgary. 

Its mayor, A, E, Velker, sum- 
med up the situation in a wire 
to Labor Minister Starr: 

“Earnestly request immediate 
| action and settlement of long- 
shoremen’s strike on Pacific 
coast to expedite grain move- 
ment. 

“All elevators full and farmers 
forced to pile grain on ground. 

“Inability of farmers to mar- 
ket grain causes _ hardship 
among farmers and business- 
men.” 

Mr. Velker’s particular hard- 
ship occurred in his own busi- 
ness as an elevator agent for 
Searle Grain Co. 

He had orders for many cars 
of wheat and barley which 
could not be shipped because of 
the embargo. 

As an agent for an oil com- 
pany he had thousands of dol- 
lars outstanding on his books 
because farmers couldn’t obtain 
any kind of delivery quota — 
| and still haven’t. 
| Farmers count on at least a 
one-bu.-an-acre quota at har- 

vest time to assist them to make 
storage room for the crop as 
well as pay the harvesting ex- 


penses. 
Shipments from Pacific coast 


(cost per suite $55) while the other was 
heated with oil (cost per suite $111): 
has now re- 
placed oil and 
uses coal to 
heat all 68 
suites thereby 
cutting fuel 
costs in half. 









In apartment 
buildings, 
particularly, 
overhead 
must be kept 
to a mini- 
mum to en- 
sure fair 








a. Eden Rock Apts. : Owners—Diamond & Shatkowsky Ltd. b. The Gaylord Apts. : Owner—Andrew Ucci. 


PROFESSIONAL FUEL ENGINEERING SERVICE: B.C.1. provides a free technical advisory service on fuel economics. We welcome the opportunity 
to work with you, your consulting engineers and architects. If you are concerned with steam costs write to the address above. 
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Buy your 


Heanada 


a 
savings 
ve |  Hond 
| C a ea © aie 0 n S 


e On the 13th series you get an attractive 
interest return—4.19% to maturityin 1973, 


Denominati . 
2 and $5,000 ny cau pecterhy rea 
chase up to $10,000. ,. 


e The new Canada Savings Bonds are 


always worth one hundred cents on the 
dollar. 


e They are the safest investment you can 


make — backed by all of Canada’s 
resources. 


Serving Investors Across Canada 


JAMES RICHARDSON & SONS 


MONTREAL TORONTO WINNIPEG CALGARY EDMONTON VANCOUVER 
VICTORIA PRINCE GEORGE LETHBRIDGE MEDICINE HAT 
REGINA MOOSE JAW SWIFT CURRENT SASKATOON 
PRINCE ALSERT BRANDON PORTAGE LA PRAIRIC 
KENORA KINGSTON GALT ST. THOMAS SIMCOE 
CHATHAM KITCHENER LEAMINGTON WINDSOR 





ESTABLISHED 1857 





Of the 65, there were only five berta decide to do this with the 
and that the other 70% have no|who had no grain to sell and|good prices now obtained for 
the reason they didn’t have it to | beef cattle and hogs, the Ontario 
Mr. Velker said that this |Sell was they fed it to livestock |farmer would really feel the 
situation might apply to some of and marketed it that way. 

He finds that acreages have 
|been reduced considerably. 

One farmer who has 15,000/holding 2,000 bu. five years ago 
this way in the Rockyford dis-|bu. on his farm reduced his|and has 
trict, where there are 65 permit wheat-growing acreage from /|granary, 
holders who are allowed to|900 acres to 350 acres — and is 
make deliveries only to elevators | going into livestock economy. 


There is a feeling that many 


ryovers are reluctant to sell|happen, 

until a crop failure year because 

pinch of low prices. they would get stuck for a big 
This same farmer said he | Whack of income tax. 


built a temporary storage bin} However, Mr. Velker says he |companies, 


has talked to some of these men 
never 
if they could and reinvest the 

At least one farmer in the|money in livestock where there 
Rockyford area has 80,000 bu.|is less chance of being hit so 


hard with income tax. \solvent.” 


Among apartment owners costs count 
and Coal is the fuel 


Over 125 Apartment buildings 


(Building in the first 5.moriths of 1958 in Metro. Toronto alone) 


purchased Coal burning equipment 


(1) 


To save money 
For cleanliness 
For convenience 


Because coal requires no more man power 


yearly profit in ratio to money invested 
and also because re-sale value of the 
building is based on this net annual pro- 
fit. .That’s why more than 125 new 
apartment buildings —in the first 5 
months of 1958—selected coal-burning 
equipment. 


vast coal reserves plus mechanized pro- 
duction methods offer a constantly 
plentiful supply of coal at stable prices, 


CONSULT AN ENGINEERING FIRM 


If you are remodelling or building new 
heating or power facilities, it will pay 
you to consult a qualified engineering 
firm. Such concerns —familiar with the 
latest in fuel costs and equipment—will 
effect great savings for you in efficiency 
and fuel economy over the years. 





FACTS YOU SHOULD KNOW ABOUT COAL 


Not only is bituminous coal the lowest- 
cost fuel in most industrial areas but 
up-to-date coal-burning equipment can 
give you 10% to 40% more steam per 
dollar (on the average). Today’s auto- a 
matic equipment cuts labour costs and Cie 





¢. Traymore Apartments— Toronto 


* BCi 





BITUMINOUS COAL INSTITUTE 


OF CANADA 
SUITE 303, 32 FRONT ST. WEST, TORONTO, ONTARIO 






The Alberta wheat producers 
of these farmers with big car-|normally expect something te 


They say they suffer adverse< 
ly from the weather, the raile 
roads, big business and the grain 


What keeps them going in the 
opened the/and they all say they would sell | face of such adversity? 

The answer from one mans 
“We always hope things will be 
better next year — if we’re still 
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It Costs More to Die 
In Ontario and Quebec 


Resident 
of Canada 
outside 
Ontarie 
“& Quebec 


Resident 
of Quebec 


Resident 
of Quebec 
separate 
aste 
property 


Resident 
of 


Ontario property 


If Your Estate is $100,000 . 
| Estate outright to wife: $ $ $ 


| Estate tax eneatd 2,600 1,300 . 900 
Provincia] duty ...e.. 


MOVADO and only Movado offers a 
watch for every taste. Exquisite 
examples of the jewellers art or sen- 
sibly practical; for men or women; for 


wrist or pocket . . . every Movado 
watch is world famous for accuracy, 
dependability. 


at your jewellers or write 


JACK W. LEES 


44 KING STREET WEST, TORONTO 


ERMETO . , . the 
modern pocket 
watch. Winds auto- 
matically when you 
pull open the case, 


nil 8,625 
2,600 9,925 


4,875 
5,775 
Total tax and duty on above and on wife’s 
later when she leaves estate of $60,000: 

Estate tax 

Provincia] duty 

TOTAL (two deaths) 


Estate in trust for wife and children, including insurance but 
excluding furniture, car and personal effects. Income to wife 
for life plus capital payments as required (est. $400 a year) 
then on her death residue to two children over 21: 

Estate tax 


MOVADO 
shock - proof, anti- 
magnetic, 17 jewels, 


2,200 
8,235 
10,435 


ON SALE 


Insurance payable to estate, then estate outright tu wife: 6 AV ING te 
Estate tax 


STRAN-STEEL---  s—<CSi BONDS 
iaweyeranerm | Will Capital Migrate? | jy °°Y Yours Topay 


for Industry and the Farm 
When Canada’s new Estate] gives them prior rights in this} contends the Canada Trust, as 


Tax Act takes effect Jan. 1, the| field. | purchasing power of the dollar t aa tae RIA. 


cost of dying in the central! The accompanying table com- | decreases and government op- 
esa aged oe ae pares the taxes and duties levied | erating costs increase. 
| provinces. en - four comparable $100,000} ‘There is every reason to be- 
estates—the first in any of the) lieve, it adds, that the Estate 
Alone among the 10 provinces, | ©85t other provinces, the sec-| Tax Act can be administered 
|Ontario and Quebec will con- | 94 in Ontario, the third in Que-| much more economically than 
tinue to impose succession duties |€C where a marriage contract|the Dominion Succession Duty 
even after Ottawa has aband-| ists, the fourth in Quebec in| Act, 
oned succession duties in favor aaa a property. However;. ssdet: experianced 
of a tax on estates. © illustrate, it = assumed men in the trust field see little 
The result will be a marked | that each of the four estates is| prospect for a federal-provincial 
difference between total taxes | COmPosed +. eh these | agreement to harmonize death 
in these two provinces and in eee: 


| duties, 
the other eight. Life insurance, payable to wife 


“There is a good possibility of 
Specialists in the work of ad- and owned by deceased .. $50,000| a wholesale migration of cap- 
ministering exthtes 06d. ne fms Residence, owned by deceased 


Seaman. ovens \ital,” a Toronto trust official 
mediate likelihood that the Big : | said. 





QuONS§T— Job-engi- 
neered to help you- 
as working tools 

for grain storage, 
machinery and 
livestock shelter, 
and other specific 
farm uses. 


styled buildings 
for manufactur- 
ing, commercial 


operations, 
distribution and 
warehousing. 


Furniture, car, personal effects 5,000 
Two will depart from their de- | Cash 
—Popular clared position—which is that| ree 
for industrial the British North America Act | aaa, ae 
manufacturing, Net total ... 
warehousing, 
retail store and 
municipal or 
contractor 
service use. 





2,000 | 


RIGID FRAME 102,000 | 


eeeeereee 


«+ $100,000 


| One point’ not illustrated in 
| the table is that the “penalty” 
for dying in Ontario or Quebec 
is heaviest, proportionately, in 
| the smallest dutiable estates. 

As estates grow larger, size of 
the penalty on an Ontario or 
Quebec resident decreases. 

Extra tax payable on the basis 
|of a life interest or trust will 
}in an estate of $200,000 by an 
Ontario resident, as opposed to 
a resident of: some non-taxing 
Business Insurance @ Estate Taxation province, is about 22%. 

390 UNIVERSITY AVENUE - In a $500;000 estate it is about 
TORONTO 1 = EM. 8-7432 15%. 

In an estate of $1 million, the 
eens | Fite tax is about 6% of the tax 
payable in one of the other eight 
provinces. 

The anomalies could be elim- 
inated, suggests the Monthly 
Bulletin of Canada Trust Co., 
if the governments of Ontario 
and Quebec adopted one of these 
two alternatives: 


@ An agreement with the fed- 
eral government on an equitable 
distribution of tax collected in 
these two provinces. 

The provinces would then step 
out of the succession duty field. 

This is the more desirable of 
the two choices, it says. 


@ Alternatively, should the two 
provincial governments con- 
tinue to levy succession duty, 
then some revision should be 
made to “alleviate hardship 
caused by unrealistic and com- 
pletely inadequate exemptions 
for widows and children,” and tt ABLE TO Copy everything on 


Stran-Steel’s low cost Purchase Plan is available to finance = 
these modern eee a small initial investment is r 
e 


necessary. Up to fiv years to repay. i) 
FRASER 


HEF DEACON 


Cc. uu. 


Estate Planning 


HILL-CLARK-FRANCIS 
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_acpeaer the merchandising 


a—a billion-dotlar-plus 
ly no other way- 


, tional advertising in He 
a lest word at the point of 
cycle. It sells — fast and har 


market that con be sold effective 


A VERIFAX COPIER REPRODUCES PEN, PENCIL AND CRAYON WRITING AS EASILY AS TYPED DATA 


copies. Gives you 5 dry and complete Biggest surprise of all is the low 


a. Since all 


Dailies are ection medi 
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Hometown Ontario 
sales are local, it is 


time, In 
must count, t 


local advertising that gets 


this “hard sell” era, when every 
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results every 
advertising dollar 
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Owen Sound Sun Times 
Pembroke Observer 


Peterborough Examiner 


to avoid duplication of effort and 
expense in settling almost iden- 
tical questions with federal and 
provincial governments. 
Desirability of agreement be- 
tween Ottawa and the two 
provinces becomes more urgent, 


U. K. Trade - 


From Our Own Correspondent 

REGINA — The U. K. will 
open a trade commission office 
in Regina sometime in 1959. 

This was announced last week 
by David ’Stewart-Smith, U. K. 
trade commissioner, Winnipeg. 

Mr. Stewart-Smith said the 
office will be opened as soon as 
administrative and staffing ar- 


province and with Canada as a 
whole. 


every document is more than a 
convenience. Often, it’s a downright 
necessity! What good is a copy of a 
contract which lacks the signatures? 
Or a copy of an accounting report 
which leaves out the figures? 

A Kodak Verifax Copier handles 
all the so-called toughies-in stride— 
even those purplish spirit duplicator 


copies in 1 minute for about 34 
each. 

Something else that’s mighty im- 
portant in business: Your Verifax 
copies will last a lifetime—won’t fade 
or darken. And they’re a snap to file, 
write on, put in binders... are not 
tissue-thin or glossy .. . feel like the 
letters and reports you handle daily. 


cost of a Verifax Copier. You can buy 
one—the Bantam—for just $110.00 
—about half the cost of other “low- 
cost” copiers. Free booklet describes 
101 uses in thousands of offices. Mail 
Coupon below or call your nearest 
Verifax dealer. 


Price is subject to change without notice. 


Verifax Copying 


New! 
Verifax Bantam 


Copier 
$110.00 


DOES MORE...COSTS LESS... MISSES NOTHING 


CANADIAN KODAK CoO., LIMITED 
Toronto 9, Ontario 


Gentlemen: Please send free copy of your new booklet, 
“Versatile Time-Saver for Busy Offices.” . 


NAME POSITION 


COMPANY. 


STREET. 


munications inside your company and out! 
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If you were the judge, how would 
you have decided this real Cana- 
dian court case? 


The Will and the Wife 


Charles and Gladys were married, Subsequently 
the husband bought life insurance and named as bene- 
ficiary “Gladys, wife of the insured.” 

Two years later the marriage was declared void 
ab initio— from the very beginning there had never 
been a valid subsisting marriage. At the time of the 
wedding Charles had been mentally incapable of appre- 
ciating the nature and significance of the vows, Charles 
died. 

Gladys claimed the insurance: “I am the named 
beneficiary. Charles bought it for me and intended 
me to have its protection and security.” 

The administrator of the Estate replied: “Charles 
bought the insurance under the mistaken belief he was 
married to Gladys. He thought he owed a duty to her 
at the time. Obviously if he was never really married 
he had no wife to whom he should feel obligated.” 

Would you give the insurance to Gladys or pay it 
to the estate for distribution according to law? 


Naming Gladys as beneficiary was making a gift 
to her. 


It could not necessarily be said that Charles was 
induced to make the gift on a mistaken belief. Nor 
was it fundamental to the gift that she be in fact his 
legal wife. 


In describing her as his wife in the policy Charles 
did not make it a condition precedent that she be his 
legal wife. 


He had lived with Gladys and had made no mistake 
as to the nature of the insurance or the identity of the 
beneficiary. 


Gladys received the proceeds. 
Based on a decision of the Court of Appeal, Ontario. 


By H. T. G. Andrews 


Copyright, 1958, The Financial Post. 
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WI Hh New products, new uses, new ideas, 
new money-makers. We report them 


New 
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| Cut When You Like 


No problem in cutting the 
grass while it is still wet with 
a vacuum attachment to power 
mower which blows grass into | 
vertical position for cutting. 
The raking problem is solved 
by the compressed air which 
blows clippings into a bag. 


* . + 


Storage Protection 


Canadian Industries  Litd., 
Montreal, report development 
of a U. K. compound which 
keeps potatoes unwilted and 
free from sprouts untile mar- 
keting, no matter how long 
they are stored indoors. Ma- 
terial is applied by a fumiga- 
tion technique. 


+ * 


| Never Too Hot to Handle 


Particularly useful for house- 
holds where there are young 


children: A portable fan heat- | 
er which automatically turns | 


off if knocked over. Also fea- 
tures a specially designed case 
which never becomes too hot 
to handle, it is stated. 

- * 


* 


| Precision Control 


U. K. firm has developed a 


mobile crane especially suited | 


for operation in congested 
areas. Its hydraulically-oper- 
ated jib is said to give the 
driver unusual control, The 
four-wheeled vehicle weighs 
only six tons. 

* * 7 


| How Green Is Your Lawn? 


To simplify gardening chores: 
There’s a water timer which 
turns sprinkling system on at 
set intervals. Is attached to 
faucet so as to release flow. 
Once set, no further adjust- 


ment required. 
* * * 


| Instant Wild Rice 


From the U. S. comes news of | 


a low-priced, instant wild rice. 
This. pre-cooked rice sells for 
79¢, about 20c less than the 
one-time luxury item. Also 
available is a heat-and-serve 
wild rice dressing. 

* * * 


|For the Workshop 


Now in hardwdre stores: An 
attachment which eliminates 


THE 


here and invite your contributions. 
Write to 481 University Ave., Toronto, 


UOUROMAMAARESE TELLS ELEEDESOCDEED LEAT AEBATEL SELLOUT 


need for time consuming turn- 
ing of hand screwdrivers. De- 
vice converts electric drills 
into power screwdrivers. 


* . + 


iF rontal Hearing 

Latest refinement in hearing 
aids is a unit which features 
an invisible magnetic ear on 
the front of eyeglass frames. 
This frontal attachment is said 
to result in better and easier 
hearing. 


* + + 


Keynote: Flexibility 

Of interest to construction in- 
dustry: A versatile framing 
angle, fabricated from cold- 
rolled galvanized steel. Has 
recurring pattern of slots and 
holes to provide speed in as- 
| sembly and maximum struc- 
tural rigidity. Easily dis- 
mantled and reassembled. 


* - * 





Air Cleaning 

For food manufacturers and 
the pharmaceutical industry 
there’s a jet cleaner which 
cleans up residue left after 
packaging. This air cleaning 
unit uses no brushes. 


.* . o 


New Literature... 

. from Linde Air Products 
Co., Toronto, a six-page folder 
on flame-cutting equipment 

. from Canadian General 
Electric Co., Toronto, a 16- 
page booklet covering portable 
hook-on recording volt-am- 
meter... from J. B. Morrison 
Machinery Co., Toronto, cata- 
logue on large diameter 
gauges. 


Toronto Jr. IDA 
Elects Officers 


Victor F. Schuler has been 
elected to succeed Liam S. O’- 
Brian as president of the Toronto 
branch of the Junior Investment 
Dealers’ Association of Canada 
for 1958-59. 

Santo Azzarello was elected 
vice-president, Peter D. Harris, 
secretary, and Donald I, East- 
mure, treasurer. New directors 
'are .John Graham, Jr., William 
K. Drynan, Robert I. Mills and H. 
David Ross. 








SKIES 


Boat COMET 


FIRST JETLINER-ON THE TRANSATLANTIC RUN 


BOAC now bring you the chance to enjoy an entirely 


new and wonderful experience. Flight in the transatlantic 


de Havilland Comet 4 jetliner is smoother, 


swifter, more restful than anything you have 


known before... something you will want to talk about for weeks 


to come. British Thomson-Houston designed and developed the complete 


electric power system for the Comet 4, and are proud of their 


contribution to the success of this magnificent British aircraft. 


BRITISH THOMSON-HOUSTON 


THE BRITISH THOMSON-HOUSTON COMPANY LIMITED COVENTRY ENGLAND on A.E.J. Company 
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GREATER 
OFFICE 
ECONOMIES 


L-shaped desk unit with 
box and file drawer 
pedestal under desk top. 
2 Dox and 1 file drawer 
section under auxiliary 
top. 


L-shaped desk unit with 
3 box drawer pedestal 
under desk top and 
support under auxiliary 
top. 


L-shaped pedestal with 
1 file-1 shallow drawer. 
4 box drawers under 
machine height auxiliary 
top. 


Z-shaped desk unit with 
1 box-1 file drawer 
pedestal under each 
desk top and 1 con- 
necting auxiliary top. 


L-shaped desk unit with V4 WA 
3 box drawer pedestal = ? © j 
under desk top and ‘4 

auxiliary top at machine My 4 64) é (FIG Gb 
height. 


MIiODULAR 
FLEXIBLE OFFICE UNITS 


... with thee NEW 


@ Available in decorator shades of oak and walnut with regular veneer tops. . 
Or — plastic laminate tops — won’t burn, won't scuff, won't mar, 
at no extra cost. 

@ Time-and-motion studies combined with engineering know-how to produce 
the Fashion Aisle Modular concept of cost-conscious, functional 
office furniture. 

@ Standard units, based on the “L” shaped arrangement of proved efficiency 
are functionally simplified to meet the needs of the user. 

@ Write for brochure showing Fashion Aisle Modular parts and arrangements. 


PRESTON-NOELTING LiMiTED 
STRATFORD - CANADA 


sa : jae ci a Pia EARS ee S RR IIS yoke cet 
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1030 West Georgia Street, 


Vancouver, B.C 


766 King Street West, > wah Ngee ensiial 


Torento 2B, Ont. ; Montreal, 
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from an 


“for esales conventions 

e office meetings 

e product demonstrations 
projection equipment available 


at Toronto's fabulous 


HOTEL. 


call RO 6-4392 
for reservations 


free parking 
at the door 


extremely wide selection of distinctive 


price category. Included, are numbers of 
packages, unusual home and office gifts of every 


on and many exc 


exclusive items not sold retail. 


in this field and have experienced resident sales- 
Canadian cities. Please drop a line to our Clarkson 
we would be pleased to have one of our representa- 


you wi 
oronto 


with your gift list. 
area a telephone call to CR. 8-6175 will put one 


7 experienced salesmen at your disposal to help you select 


the right 


CQ 


to say “Thank You” to your customers. 


gift 
Commonwealth A. 


Lid. 


CLARKSON, ONTARIO « CR. 8-6175-6 


A tow salesmen required for exclusive territories, write for details. 


to EUROPE by 


WHITE EMPRESS 


It’s timely to travel trans-Atlantic in Thrift 
Season. Aboard famed Canadian Pacific White 
Empresses you enjoy luxury living at low cost. :: 
sparkling entertainment... memorable meals. ; : 
and traditional Canadian Pacific service and 
hospitality. Convenient weekly sailings 


Oct. 
Nov. 
Nov. 
Nov. 
Nov. 


11 


y 


TO LIVERPOOL FROM MONTREAL 


28*..2+-++.. Empress of Britain 
A seoeeees Empress of England 
seeeeee.s Empress of France 
18°. wee. Empress of Britain 
25 «eeeeees Empress of England 
«eeees.Empress of France 


*Calls at Greenock 


SEE YOUR TRAVEL AGENT, 


or any 


Canadian Pacific office: 


Canada’s Finest 
Investment 


Canada Savings Bonds 


New series maturing November 1, 1973 


Canada Savings Bonds earn good interest: 
year and 4% per cent for the next 14 years. An average yield per 


BUY 


.|Commonwealth delegates 


3’ per cent for the first 


U.S. Quotas on Lead, Zine 
Under Fire at GATT 


OTTAWA (Staff) — Trade 
Minister Gordon Churchill was 
in Geneva this week for the 
opening of the annual session 
of the General Agreement on 
Tariffs and Trade, which had 
unusually far-reaching discus- 
sions ahead of it. 

Certain to be raised, either 
by Canada or one of the other 
injured countries, was the U.S. 
quota on lead and zinc. 

It was also possible that the 
U. S. delegation might launch 
a complaint about Canada’s new 
Customs Act, which the U. S. 
government claims to be in 
contravention of GATT. U. S. 
intentions were not known here 
when the official delegation left 
for Geneva, but the Canadians 
were ready to answer if the new 
legislation is attacked. 

The official Canadian delega- 
tion is headed by Maurice 
Schwarzmann, director of the 
International Trade Relations 
Division of Trade and Com- 
merce, and includes officials 
from Finance, Agriculture, Na- 
‘tional Revenue and External 
| Affairs. 

This is the first GATT session 
|for many years at which Dana 
Wilgress, recently retired Am- 
bassador to NATO and OEEC, 
will not be leading the Canadian 
delegation. 

The main business of the ses- 
sion is a direct follow-up on 
some of the major topics which 
occupied the’ recent Coémmon- 
wealth Conference at Montreal 
including two matters of direct 
concern to Canada. They are: 

@ Protection of agricultural 
products, and 

@ Steps to assist the trade of 
underdeveloped countries. 

The GATT members will have | 
before them a report by an in- 
ternational group of experts 
which makes positive. proposals 
on three related problems which 
have been bedeviling interna- 
tional trade. (Preliminary drafts 
of it were also available to the 
at 
Montreal and had considerable 
influence on their discussions.) 

Known as the Haberier Re- 


Push-Push 


Direct From Factory To You 
In Quantity only 20c ea. 


ee 
Your company name or ad, 


Gold Embossed @ 3.00 per 100 
lines. 


Many other styles—Send $1.00 
for sample assortment of 4 Pens. 


TRUFORM INDUSTRIES 


50 Main St. S$. Weston, Ont, 
Telephone CHerry 1-1971. 
Some agencies still available. 


year of 4.19 per cent. Redeemable any fime at face value plus earned 
interest. The maximum purchase for each individual is $10,000 and each 
member of a family may buy up to this amount. 


Denominations $50, $100, $500, $1,000 and $5,000 


You can buy Canada Savings Bonds for cash or by instalments through 
your irivestment dealer, bank, stockbroker, trust or loan company or on 


This advertisement sponsored by 


“the payroll savings. plan where you work. 


The Ontario Paper Co. Limited 


THOROLD, ONTARIO 
and its affiliate 


‘Quebec North Shore Paper Co. 
Montreal, Quebec 


port, after the chairman of the 
group, the document empha- 
sizes the fact that world trade 
has been growing increasingly 
unbalanced as between the in- 
dustrial countries and the un- 
derdeveloped countries which 
depend on agricultural products 
and primary materials. 

And it insists, FP under- 
stands, that the industrial coun- 
tries had better do something 
about it. Their own prosperity 
must ultimately depend, it is 
said, upon the progress of the 
underdeveloped countries, and 
it will prove impcésible to climb 
to greater wealth over the 
poverty of the rest of the world. 

Some of the positive sugges- 
tions include: 


® Commodity stabiliza- 
tion schemes to iron out fluctu- 
ations in raw material prices; 


@ Gerater readiness to admit 
manufactured imports from the 
underdeveloped countries; 


@ Modifications of agricultural | 


| policy so as not to close all doors 


countries depending on them. 


Even small relaxations 
agricultural protection, it is 
contended, would have quite 
large effect on exporting coun- 
tries like New Zealand. 


The expert group consisted of 
Prof. G. Haberier, of Harvard, 
Mr. Campos, director of the 
Brazilian .Development Bank, 
Prof. Tinbergen, of the Nether- 
lands Institute for Advanced 
Economic Studies, and Prof 
James Meade, of Cambridge. 

Arnold Nordmeyer, the New 
| Seana finance minister, who 
| spoke vigorously about agricul- 
|tural protection at Montreal, 
| went to Geneva to repeat his 

lea. 

At Montreal, Canada was on 
the defensive, insisting on the 
necessity of protecting our dairy | 
industry. 

‘ But in GATT Canada will 
find itself on New Zealand’s 
side. The fire will be dirécted 
at Western European countries. 

Germany will be on the mat 
for maintaining quota restric- 
tions both on farm products and 
industrial goods; although it 
certainly has no excuse in its 
balance of payments. 

Canada is interested in this, 
since our wheat now comes at 
the bottom of Germany’s shop- 
ping list: Canadian wheat gets 
in to make up the deficiency 
only after agreed quantities 
have been bought from France 
and Scandinavia. 

A similar problem will arise 
when the European Common 
Market is discussed, though 
there is is little chance of prog- 
ress on agricultural restrictions 
or on the proposed common 
tariff which will not be agreed 
between the six countries until 
next year. 

There is better hope of some 
action on tropical products such 
as cocoa, coffee, tea, tobacco, 
bananas and peanuts where 
many Commonwealth countries 
feel themselves badly threaten- 
ed by the favorable treatment 
promised to French and Bel- 
gian overseas territories. 

Canada also has a direct in- 
terest here, because of French 
plans for establishing a large 
aluminum plant in Africa and 
giving it preferential treatment. 





IDB Loans Rise 
To $89 Million 


MONTREAL (Staff) — Loans 
and investments of Industrial De- 
velopment Bank at Sept. 30 — the 
end of the fiscal year — were 
$88,843,286, up 1.2% from $87,- 
781,611 Aug. 30. 

Disbursements in the 1958 fiscal 
year at $31.1 million were 3.5% 
lower than $32.3 million in 1957. 
Repayments at $14.2 million were 
up 12.9% from $12.5 million. 


ments at $2.9 million’ compare 
with almost $2 million in corre- 
sponding 1957, Repayments at 


to cheap farm products from | 


j 


} 


| offer 


of | © 


|shares at $35. 





$1.8 million compare with $1.2 | 


million in Séptember, 1957. 
Here is the comparative state- 
| ment of assets and liabilities: 


———._ 1958 - -—_ 
Sep. Aug. 30 
8 © 


: In September bank’s disburse- 


121, 904 
sine and investments 88,843, 286 87,781,611 
Prop. held for sale .. 135,193  _ 135,509 


sean 21,483 


21,089 21,483 
. = 176 2,906,211 
90,446,229 89,170,318 
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$1.7 Million. Motor Hotel 
First of U.S. Chain Here 


MONTREAL (Staff) — Hotel 
Corp. of America’s first Cana- 


dian unit — a motor hotel in/|dians, 


Montreal’s airport area — will 
be owned by Aura Leasehold of 
Toronto (FP, Aug. 23). 


Target date for completion: | 
mid-1959. 


it 
The 200-room $1.7 million! 


project will be operated by HCA 
as a charterhouse unit. 

Libman, Mathieson & Wool 
Associates of Montreal are con- 
sultants and brokers. 


Roger P. Sonnabend, Hotel] peg,’ 


Manager, says the motor hotel, 
financed and built by Cana- 
will include elaborate 
meeting room and _ banquet 
| facilities. 
One feature: An auto check-in 
|point so guests can register’.7ith- 
jout leaving their cars. Access 
Oo Many rooms will be directly 
from outdoors as well as from 
ja central inside corridor. 
| In the midst of multi-million 
expansion program, Hotel Corp. 
plans to extend its Canadian 
operations to Toronto, Winni- 
Calgary, Edmonton and 


Corp. vice-president and general | Vancouver. 


New Group or Old One 


In Windsor Hotel Offer? . 


MONTREAL (Staff) — An 
to purchase shares of 
Windsor Hotel Ltd. held by 
minority shareholders is re- 
ported to have attracted good 
response. 


As agents for Ullman & Co., 
London bankers, Montreal Trust 
offered to purchase the 


Earlier International Invest- 
ment Co. accepted $35 a share 
for its Windsor Hotel holdings 
of 5,000 shares on condition that 
the offer be extended to all 
minority shareholders. 

What wasn’t clear this week 
was whether the offer repre- 
sented a bid by a new group or 
an attempt by the existing in- 


‘| terests in control, to add to their 
| holdings 
| prices. 


bought at higher 

Last year a European group, 
represented by Arvan Gold- 
stein, paid $68 a share for some 


68,000 shares held by the Ray- 


U.S. Syndicate 
Buys Another 
Hotel Here 


MONTREAL (Staff) — Com- 
monwealth Investment Inc., a 
syndicate of U.S. ifvestors, is ex- 
panding its holdings in Canada. 

It has bought the 400-room 
Lord Elgin Hotel in Ottawa, is 
seeking other outlets for funds. 

Although Commonwealth is not 
expected to confine its activities 
to the hotel field, it has been re- 
ported that this is the group 
which recently acquired the La- 
Salle Hotel.in Montreal. 

Sale of the Lord Elgin for $3 
million (100,000 shares at $30) 
was arranged by Transmundia, 
an industrial development com- 
pany with offices in Montreal. 
Selling group comprised 60 Cana- 
dian shareholders. 


Outstanding is a mortgage of 
$1.6 million. 


149% 


INCREASE IN 


VALUE 


OF INVESTMENT OVER 


9 YEARS 


$10,000 invested in 1949 in 
CORPORATE INVESTORS 


-with re-invested dividends was 


worth $24,880 in July 1958! 


Corporate Investors oe 
have been paid continuously 
since 19331 


To learn how you can share in the 
benefits of this practical accumu- 
lative savings plan, mail this 
coupon to your investment decler 
or broker. 


Please supply me with further 
details of Corporate Investors 
Savings Plons. 


Name. .......00.-0+0 
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Take the first step toword your 


future security today 
56-3 


INVESTORS 


A MUTUAL FUND —FOR FAMILY PROTECTION 
MEAD OFFICE: 108 CPR. GULDING ~ TORONTO ~ CATADA 
. 
. 


ATTENTION OIL DEALERS! 


TWO 20,000 GAL. TANKS 


FOR SALE 
Vicking Pumps and Motors 


With.two 2” 
Sand Porm, 


Meters, Air Eliminator, 


Please Write: 
Maurice Gauthier, Albert Gauthier & Sons 
4130 Verdun Avenue, Verdun, Quebec. 


mond family of Montreal, They 


acquired other stock on the open 
market. 


| Capitalization is 98,387 shares. 


Company in 1957 reported 
a net loss of $181,563 com- 
pared with profit of $251,456 
($2.56 a share), in 1956, Vol- 
ume of business increased but 
extensive repairs and higher 
labor costs affected profits, 
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Elder, Donaldson & Crofts 
can provide you with 


authoritative information and udvice concerning 


i7 


CREATIVE ESTATE ANALYSIS 
BUSINESS LIFE INSURANCE 
EMPLOYEE BENEFITS 
A consultation may prove invaluable in 


protecting your personal and business interests 
and will place you under no obligation 


Elder, Donaldson ¢ Crofts 


Chartered Life Underwriters 25 KING ST. W., TORONTO, EMPIRE 6.9403 
LICENSED WITH THE LONDON LIFE INSURANCE COMPANT 
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MANAGEMENT! 


A NEW SERVICE IS BORN 


We are Management Consultants in the field of security and plant 
protection. Our highly trained staff will assist you in the 
fermation, reorganization, and operations of an efficient plant 
protection department. Maximum results, minimum costs. Brochure 
on request. 


PLANT PROTECTION AND POLICE CONSULTANTS 
inc. 
Svite 1, 9872 Papineau Avenue, Montreal, Canade 


Quick copies of 
anything on paper 


with the new A. B. Dick photocopy duplicator 


“On-the-spot” copies of anything printed, duplicated, typed, written, drawn 


or photographed 


colored . . 


+,+OM Opaque, two-sided or transparent paper, white or 


. heavy cardboard, pages bound in books or magazines. You can 


make them in seconds, for pennies, with the new A. B. Dick photocopy 


duplicator. 


Every photocopy is an exact duplicate of the original—black on white for easy 
reading. Completely permanent, too, with all the handling and filing advan- 
tages of regular 24-pound paper. For further information—or a demonstration 


—call your distributor of A. B. Dick products. 


Distributors and Branches in 


principal cities are listed under Duplicating Machines in the classified section 
of your phone book. Or simply mail the coupon. 


Seeeceseseeeeereseoesereserererers 


SOOO SEE HEHHEEHHHH HEHEHE HEHEHE HEHEHE EHEHEHEHETESES EEE SEH EEE 
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AB DICK 


DUPLICATING PRODUCTS 


FP-108 


A. B. DICK Company of Canada, Ltd. 
28 Gurney Crescent, Toronto 19, Ontario 


Please send me more information about the new photocopy dupli- 
cator that makes “quick copies of anything on paper.” 


Name 


Company. 
Perm 
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ANNOUNCE ENT Se 


WM. STAIRS, SON & 
MORROW, LTD. 
APPOINTMENT 


FRANK lL. SILVER 


Mr. A. D. Stairs, President, Wm. Stairs, 
Son & Morrow, Limited, announces the | 


e@ppointment of Mr, Frank lL, 


Division of the Company. 


BAILEY BRIDGES 


We can supply any length and any 
loading, also individual components, 
Quality as new. Write: 


EXCAUTEX S.A, 


39 Rue de Lescluze 
Berchem, ANTWERP, Belgium 


HERE’S 
P_o Stil| Greater 


SMOKING 
aaa 10) 4 


é 


A SHAPE FOR 
EVERY TASTE 


‘a 


Made by Tie makers 
yueteD 


® 


",.. but 
you can 
always 

depend 


on 


THE 
EMPLOYERS® 


FIRE, CASUALTY & AUTOMOBILE INSURANCE 


QUEBEC + MONTREAL # OTTAWA © TORONTO 
HAMILTON © LONDON © WINDSOR © SUDBURY 


WHEUED o CHLQINY o UERONTOR « WRwOUTER 


Silver as | d 
Comptroller of the Construction Machinery | generate 


New Tariffs ‘Si 


| 
i 


onificant? 


For Textile Business Pep 


Hard-hit by competition, survival of wool indus- 
try rests in Ottawa decisions... 


By ERIC RICHTER 
QUEBEC CITY (Staff) — Al- 
| though Canadian textile-mak- 
ers still have little to cheer 
about, there have been signifi- 
cant changes for the better in 
their business position. 
During the past year, the tar- 
iff board has started the first 
major revision of the textile and 
clothing tariff in 30 years. 


i 
| 


And anti-dumping legislation 
has been strengthened. 


’ 
| So far these new factors don’t 
|seem to have put much extra 


|money in the tills of textile- | 


|makers. But the changes have 
new optimism 
| through the industry. 


“These events 
jall of us in different ways but 
no responsible pérson can avoid 
noticing the new importance — 
unfamiliar but nonetheless sat- 
| isfying — that is being accorded 
| Canada’s manufacturing indus- 
| try.” 


| 


| That’s what retiring president 
|George H. Dobbie, Galt, Ont., 
|this week told some 130 dele- 
gates attending 36th annual 
meeting of the Canadian Wool- 
len and Knit Goods Manufac- 





Natural Fluoride’ Water 


have affected | 


turers Association in Quebec 
City. 

The association -—— represent- 
ing almost half the Canadian 
primary textile industry — cov- 
ers over 400 separate mills with 


an annual output valued at $300 | 


| million, ‘ 
In his address, Dobbie said 
minor increases in the tariff on 


| British wool cloth, though not | 


sufficient to halt the downward 
course of the industry, marked 
the first reversal in nearly 30 
years of a “disastrous (govern- 
ment) policy trend.” 

He also predicted many Cana- 
dian textile-makers would ben- 
efit from the fact that foreign 


| producers “‘must once again deal | 


fairly with the Canadian mar- 
| ket or suffer the consequences 
|of strengthened dumping legis- 
| lation.” 

Precise effect of these changes 
jon the wool textile makers and 
| knitters is difficult to assess be- 


jcause of the diversity of the| 


industry. 

| Situation in the wool textile 
industry has been quite dis- 
heartening, according to Dobbie. 
Canadian shipments were re- 


duced from 20 million linear | 


yards in 1956 to 18 million in 


Slashes Rate of Cavities 


From Our Own Correspondent 

SASKATOON—Fluorine, oc- 
curring naturally in water sup- 
plies, has resulted in an excel- 
lent dental health picture in 
three communities of Saskatche- 
wan. 

A test group of youngsters 
from Loreburn, Strongfield and 
Hawarden (centres recently 
found to have naturally fluori- 
dated water) were examined by 
representatives of the Saskat- 
chewan College of Dental Sur- 
geons. 

The findings: 

@ 60% of pre-school children 
had no cavities. 

@ 30% in the age group six to 
14 were cavity-free. 


Compare these results with 
findings in a control group of 
children from Perdue, Kinley 
and Harris, where water sup- 
plies are neither naturally nor 
artificially fluoridated. 
> 5% of pre-school children had 
no cavities. 
> .5% were cavity-free in the 
age group six to 14, 

Dr. J. J. Schachter, of the Sas- 
katchewan College of Dental 
Surgeons, directed the studies, 
and comments that they confirm 
the value of fluoridation. 


Prince Albert citizens will 
vote this fall on whether their 


Short Position 
Lower at Mtl. 


MONTREAL (Staff) — Short 
position.on the Montreal Stock 
Exchange Sept. 30, 1958, was 18,- 
055 shares in 32 issues, down 334 
shares and one issue from the 
position Sept. 15. 


Main changes include: 
Aluminium +701 Hudson Bay 
Brown —! IAC 
Dist. S’graras —105 Price Bros. 

Great Lakes Que. Nat. Gas —640 
Paper +125 Steel Co. 
Home A +100 


Short position on the Canadian 
Stock Exchange Sept. 30, 1958, 
was 89,160 shares in 62 issues, 
down 7,610 shares and three is- 
sues from the position Sept. 15. 


Main changes include: 

New Hosco —3,800 

New 

Mylamaque + 1,000 

Opemiska +900 
+800 Orchan +4,700 

-—5,000 Portage 


Trans 
+ 2,000 Mountain +2,875 
Continental 
Mining —2,000 


Here is the actual short posi- 
tion on the Montreal Stock Ex- 
change Sept. 30: 


Issue Shares 
Abitibi 1,275 
Algoma 100 
Aluminium 5,365 
B.C. Forest 400 ~McColl- 
Brown 300 Frontenae 
Canada Cement 400 Mtl. 
Cdn, Oil 100 Locomotive 
CPR 200 Noranda 
Cockshutt 200 Pacific Pete 1 
Cons. Mining Price Bros. 

& Smelt. 450 Que. Natural 
Dom. Bridge 100 
Dom. Stores 250 
Fraser 250 
Gt. Lakes Pap. 975 
Home A 200 
Hudson Bay 400 

100 

2,120 


Ind. Accept, 
Int. Nickel 
Here is the actual short position 
on the Canadian Stock Exchange 
Sept. 30: 


Chib. —1,200 
Central Del 

Rio 
Cochenour 


Cons. 
Sudbury 


Issue Shares 

Interprov. Pipe 150 

Massey- 
Ferguson 


Trans-Can. 
Pipe 

Winnipeg 4 
Cent. Gas 


3 8 RES $283 3 3 


Shares 
1,100 


3,500 


Issue 
New Hosco 
New 
Mylamaque 
New Pacific 
Nitkel Rim 
Northspan 
Opemiska 
Copper 
Orchan 
Portage 
Provo Gas 
Que. 
Telephone 
Steep 
Trans 


Mountain 
Union Gas 
Utd. Asbestos 

400 «Utd. Oils 


Belcher 
Calgary & 
Edmonton 


1, 
3, 
2, 
8, 
3, 


4,525 
1,000 
100 
11,600 


water supply will be fluoridated. 


Saskatchewan centres 
artificially fluoridated water 
supplies are Saskatoon, Moose 
Jaw, Assiniboia, Swift Current, 
Weyburn, Wynyard and Eston. 
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, 1957. This trend is continuing | 


During the first six months of 
this year shipments at 7.8 mil- 
jlion yards were 1.7 million 
yards or 18% lower than in cor- 
| responding 1957. 

With domestic producers sup- 
plying less than half the Cana- 
| dian market, employment in the 
mills is at a post-war low. 
| Business in some other sec- 
| tions of the wool textile indus- 

try — while it generates little 
}enthusiasm — is less disheart- 
' ening. 
| Canadian demand for carpets 
is lower than two years ago and 
domestic production has 
dropped more than imports. 
| In the case of wool blankets 
domestic _ production 
| dropped, while volume of im- 
|}ports has been maintained. 
| Picture in the knit goods sec- 
| tion is termed “spotty” by 
|Dobbie who noted sustained 
|pressure from imports. 
Production of ladies’ 
hosiery is down from a year 
| ago, as is output of knitted outer 
jand under wear. 
| Dobbie indicated welfare and 
even survival of the textile in- 
dustry depended on further 
government assistance, 

He said tariff increases on 
British wool cloth were insuf- 
ficient to put the industry on a 
|sound footing, 

The tariff board itself recog- 


out, when it described the deci- 
}sion on whether the industry 
was to be allowed to live or “to 
die as quietly and as painlessly 
|as possible” as a matter of high 
government policy, 

In recommending the higher 





rrylon | 


nized this fact, Dobbie pointed | 


has | 


Sell in advance by TELEPHONE 


Use friendly, personal long distance telephone to keep 


in touch with customers between visits. You can keep 


en ge cere nn rel en ee ee 


LONG DISTANCE 


costs less than you think. 
—look at these low rates 


them informed of new developments . . . make selling 


Fret = Each Added 
3Minots = Minute 


2.50 80 
-95 
80 
1.20 


easier and more efficient. Use long distance often. It’s 
Calgary to Windsor 
Sydney to Regina 

Halifax to Winnipeg 
Victoria to St. John’s Nfid 


the next best thing to being there, 


TRANS-CANADA \ TELEPHONE SYSTEM 
NATION WIDE TELECOMMUNICATION SERVICE 


Above rates in effect 6 p.m. to 4.30 a.m. 
Station to station daily and all day Sunday. 


CALL BY NUMBER... it’s twice as fast 
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tariff on wool cloth, the board | existence at least until such time | Canadian wool cloth industry.”; competitive with producers of 
| termed the increase ‘a measure }as there may be enunciated, by “In these words is the answer | foreign countries, the answer to 
| of assistance that will permit it| proper authority, a carefully|to our survival,” Dobbie said. | the problem must lie elsewhere 
| (the Canadian wool cloth indus- | considered decision in high pol. | “As there is very little we|—and in this case with the 
| try) to continue the fight for its|icy regarding the future of the | ourselves can do to become more | Canadian government.” 


110 ton transformer being moved on a King semitrailer. 
Another view is shown at right, 


when there are BIGGER loads to haul... 


j 
| 


+ 3,000 


| 


CS 


transforme 


King engineers have built semitrailers to move loads of up to 160 tons 
— semitrailers that are saving their companies thousands of dollars in 


moving costs. 


Next time you have a moving problem, no matter what 
the weight, call on King engineers. Whether it be 
10 tons or more than 160 tons, King engineers, with 
their special knowledge and experience, will 
help you solve the. problem quickly and economically. 


TE-58-FP4 


75 ton crane 


TRUCK E 
WOODSTOCK 


100 ton circuit breaker 


TORONTO 


NGINEERING LIMITED 
MONTREAL OTTAWA EDMONTON 


Two 35 toh bulldozers 
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_ Where To Get 
Steel Tubing & Aluminum 


_ STANDARD TUBE has welded or seomless 
< steel tubing and a complete 
line of aluminum ready to ship in any quantity 


SSTANDARD TUBE AND T.1. LIMITED 


VANCOUVER REPRESENTATIVE: NESCO ALUMINUM LTD. 
WOODSTOCK- HAMILTON - TORONTO -OTTAWA+ MONTREAL 


Gorvon Hoorer Limirep 


AGENTS and CONSULTANTS 


in matiersof- - | 
Customs, Excise, Sales Tax, Tariff, and Trade 
before Government Departments and Boards 


National Revenue, Finance, Tariff Board, Trade and Commerce 


-Showd Powell River Planning 
vert owadown . 
: 'Non-Newsprint Products 
MONTREAL (Staff)—-Powell| Asked about competition in 
* eo X River Co. says it will build the|the newsprirt industry, Foley | 
first fine paper mill in Western |said that the effect of MacMillan 
" Canada. |& Bloedel’s entry into the field 
Manufacturers agree to give Company says the mill is injhas been to reduce Powell 
e ° in . | the engineering stage, will have|River’s current operating level 
Canadian inspectors information |: 12,000-ton capacity. to 80% of capacity, from a| se hte ovdiesa Gee. 
é | In a Montreal speech, M. J.|former 85%-909%. Centrat 6-2321 
on cost of production |Foley, president of the big west} Further competition is expect- 
lcoast newsprint- maker, said|ed to come from newsprint mills | 
OTTAWA (Staff) — U. S$ \Powell River also has engineer- | operating in the southern U.S. 
textile manufactufers have, by ing under way on a 90-tons-| IP etuaiedice 
a last minute change of front, \daily plant to tare out ant, 
| averted the immediate applica- It will use cedar | 
|tion of Canada’s new customs 


law, which would have sharply 


economic cost. But it appears 
equally resolved not to act 
against any foreign producer . ; 
who can genuinely prove that [POs nonrd. 


his costs are lower than Cana-| Foley indicated these projects 


dian costs and that he can sell} an 
Phe . : at |would cost $7.5 million, be fin- 
raised the dutiable value of half}here cheaply and still make ished by the end of 1959. 


a dozen types of cotton fabrics. | himself a reasonable profit. | He said the outlook for Powell 
A meeting held at the end of 2. Since the intention is to|River is excellent in the long 
| last week in New York, between | apply the new law literally, and |term, said present newsprint 
|representatives of the textile | not arbitrarily, the government and pulp price structure looked 
manufacturers and Canadian | will not tolerate foreign manu- | fairly firm. } (Incorporated under the laws of the Province of Quebec) 
| customs officials, reversed the | facturers’ attempts to conceal | “In newsprint, the emphasis | 
Americans’ previous refusal to|their real costs of production. |is currently off the production 
ein beaks ten Seas _ Section 39 — which author- | Side and definitely on the sales 
izes _orders-in-council fixing | Side. ; 
dutiable value at cost of pro-| “This a healthy and overdue 
duction plus a reasonable gross |4evelopment. We expect an- 
profit — is backed up by Sec- |other period of rapid growth to 
tion 40, which authorizes the |begin in the early sixties. We 
Minister of National Revenue to|find no reason for pessimism 
determine his own method of |about any of our present wood 
assessing value whenever in- | Products,” he said. 
formation is withheld about the - 
real costs of production. 


U. S. textile ae rturere| tt LINE Paper 


a 
This issue having been sold, this announcement appears only as o@ 
matter of record 


$100,000 
Quick Flame Gas Limited 


THE UNIVERSITIES OF BRITISH COLUMBIA, 
ALBERTA, SASKATCHEWAN AND MANITOBA 


Present 


THE TENTH SESSION 


of the 


BANFF SCHOOL OF ADVANCED 
| MANAGEMENT 


A Program of Senior Executive Training 


6%% Serial Bonds 


| If, as now expected, Canada’s | 
February 2nd to March 14th, 1959 specially-recruited staff of in- 
spectors-is able to get definite 
|information about the U. S. 
| manufacturers’ costs, the new 
| Customs Act provisions will not 
be invoked unless it is shown} 
—|that these cotton piece-goods | 
| are being sold here for less than | 
the cost of production plus a 
lreasonable allowance for gross 
| profit. 


Dated August 15th, 1958 To mature August 15th, 1959 to 1968 


; : 5 
inclusively, $10,000. — each year. 


For Information and Course Prospectus write 
Executive Director, School of Advanced Management, 
BANFF, Alberta, Canada 


Principal and half-yearly interest (February 15 and August 15) and 
redemption premium, if any, payable in lawful money of Canada at 
any branch in the province of Quebec of the company’s bankers. 
Coupon Bonds in bearer form registrable as to principal only in 
denominations of $500 and $1,000. 








came very near having Se®tion | 


Trustee: GENERAL TRUST OF CANADA 


Canada’s first steps to imple- 
ment the new law on valuation 
of imports have been taken 
privately so far, but they have 
had a certain drama. 


And they provide important 
evidence for Canadian, as well 
as foreign businessmen, about 
|how the government intends to 
use its new powers. 


The outstanding conclusions, 
from the story so far, are:— 


1. The new power to impose 
| dutiable values based on cost of 
production is not going to be 
lused arbitrarily. It certainly is 
|not going to be used to provide 
a safe refuge for every Cana- 
dian business which finds itself 
bothered by import competition. 
From the actions so far, the 
| government seems resolved to 
|act against foreign 





exporters | 


| books or 


40 used against them. Until the | 
meeting at the end of last week, | 
they had refused to open their | 
to provide cost in- 
formation to Canadian officials. | 

The trade journal of the New | 
York textile trade even stated | 
that this refusal to cooperate | 
with Canadian authorities had 
the support of the U. S. govern- 


|menf. It said that the manufac- | 
turers had consulted Waching- | 


ton, and had been informed that | 
they were acting properly be- 
cause the State Department be- | 
lieved that the new Canadian 
Customs Act contravened 
GATT. 


At the very time of the New 
York meeting, which reversed | 
this early stand, authorities in 
Ottawa were taking the first 
steps to implement the new | 
anti-dumping provisions. 


Output Off 


MONTREAL (Staff) — Cana- 


dian fine paper shipments in | 


August were down 2.3% from 
the year before, to 20,189 tons. 
The decline for the first eight 
months was 1.4%, to 169,289 
tons. 

Production in August was ofi 
6.8% to 19,837 tons, In the eight 
months, the drop was 2% to 
170,378. 

Shipments to Canadian con- 
sumers fell in August by 1.1% 
and in the eight months by 
1.4%. Exports fell 17% in Aug- 
ust to 1,355 tons and 1.4% in 





In the opinion of counsel, these Bonds will be investments in which 
the Canadian and British Insurance Companies Act states that 
companies registered under Part III thereof may, without availing 
themselves for that purpose of the provisions of sub-section (4) of 
Section 63 of said Act, invest their funds. 


PRICE: 100 and accrued interest 


LA MAISON BIENVENU LTEE 


10 St. James Street East 
MONTREAL 
UNiversity 6-4741 


the eight months to 10,426 tons. 


| who try to sell here below their 


You Can't 
Clothe All of Ottawa 


unless you sell in F rench 


Two alternatives were under 
wat —__—_—_——— | consideration. 


| Under section 39, valuation 
| based on cost of production can 
| be used only after the passage 
| of an order-in-councii, covering 


a particular class of goods. Half 
kt nthly rat PF 
Delly © Weekly or monthly rates \2 dozen items were being con- 
sidered such as printed cotton 
fabrics. 


4 t Yr 5 AM 
Yi ‘i | in Montreal... 


Z ” Mm i NW A, ; 
U2 ead Oftice: WINNIPEG 1, CANADA 
@. A Z | eemme = Set StOeeD SINR TES Piney Pe iit ji 


mT GY 
Y SIX N i) } iY combine 
g ‘ \ . “a a \ Z, 2 Luxury with economy 


Kitchenette @ TV @ Garage 


MONTREAL'S FINEST 
APARTMENT HOTEL These orders-in-council can 
only be passed on the recom- 
mendation of the Minister of 
from $8. daily, National Revenue, who must re- 


Doubles port that “he is satisfied that 


Taiko || material injury has been or may 
"a a |be caused to an industry in 
Canada . . .” by the import of | 


goods at less than the cost of 
GUY AT SHERBROOKE ST. || production plus a reasonable 


Montreal Tel. WE 7-5792 | profit. 
Toronto Tel. WA 4-9233 | 
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| Since the band of about 36 
—— | Canadian officials who. had been | 
recruited and trained specially 
for this work had, at that time, | 
been refused the information | | 
necessary to establish cost of 
production beyond a doubt, the 
question arose as to how the 
minister could be “satisfied” 
that sales were being made be- 
low cost. 











There was plenty of evidence 
from U. S. trade papers and| 
other sources quoting textile | 
manufacturers’ complaints 
about being “forced to sell be- 
low cost” and “operating at a 
loss.” This might have been| 
enough. 


But the alternative under 
serious consideration was to re- | 
sort immediately to section 40, | 
which provides that “where | 
sufficient information’ has not 
been furnished .. . the cost of 
production . . . shall be deter- 
mined in such a manner as the 
minister prescri¥es.” : 

It appears probable that a 
strong reminder about section 
40 was what finally brought the 
manufacturers into line. 


At any rate the next thing is 
for the Canadian inspectors to 
make a thorough investigation 
of what U. S. costs of production 
really are. After that, the min- 
ister will have firm grounds on | 
which to decide whether to ap- | 
ply for an _  order-in-council 
under section 39. 


The obstruction by American | 
manufacturers, which should 


now be ended, was quite unex- 
pected here. 


The customs authorities were 
prepared to implement the new 
valuation provisions as soon as 
they became law. 

Staff had “been augmented 
and it did not take long to 
despatch about 36 inspectors to 
the United States to visit fac- 
tories whose sales to Canada 
might be suspect. They included 
new recruits, mostly young men 
not long out of university, but 
these were ‘stiffened with a fair 
sprinkling of men with long 
experience, 





(Illustration by Lionel Gilbert) 


Some French speaking Ottawans employ English in business, 

but they prefer to read and to BUY in French, and “Le Droit” is 
their favourite daily newspaper. 

Every chain clothing store and large, local clothing store sells 
through “Le Droit.” When national manufacturers of men’s and 
women’s wear advertise in “Le Droit,” Ottawa dealers are quick to 
tie-in with hookers. They know it’s the best way'to sell 

the French population of 43.9%. 


“Our dreams came true at 60” 


How we retired 
on $300 a month for life 


"My wife and I have 
: Sj always wanted to travel. 
So when I retired last fall we set out to see a 
lot of places we'd only dreamed of before. And 
I get $300 every month while enjoying it— 
thanks to my Confederation Life Insurance 
Pension Plan. ~ 
“When I first talked to my Confederation 
Life man, I was pleasantly surprised at how 
easily I could make my dreams of retiring 
come true—without risking my savings. And 
my Confederation Pension plan provided 
excellent Life Insurance protection for my 
family. For any man who values security, I 
believe the Confederation Life Pension Plan 
with Life Insurancé is a perfect way to protect 
your family and make your dreams of retire- 
ment pleasures come true!” 


PICK YOUR OWN PENSION PLAN: 
@ Retire at the age that suits you best. 
@ Choose a monthly pension for life, or cash. 


@ Include $1,000 Life Insurance for every $10 
a month retirement income. 


@ Special disability benefits may be added to 
your Pension Plan. 


@ Benefits payable to dependents may be taken 
as seaaghie income if so desired. 


@ Policy may beregistered for income tax relief. 


“Le Droit” is Ottawa’s only French daily newspaper; it is 

Canada’s most quoted French daily. Get the maximum sales respon: 
in Ottawa: use “Le Droit” regularly. Sell with COLOUR too, 

and be assured of excellent reproduction. 


LE@DROIT 


Canada’s most quoted French daily 


se 
== MAIL THIS IMPORTANT COUPON TODAY «a5 
Confederation Life Associotion, 
321 Bloor Stréet, East, 
Toronto 5, 
Please send me your free booklet 
"Retiring in Comfort is not a Miracle", 


wt a 


Metropolitan Ottawa 
is now 43.9% French 


Head Office and Plant: 375 Rideau St., Ottawa 


H. E. Lemieux, Director of Advertising 
PO irk oo 


PROTECT THE ONES YOU LOVE, CONSULT 


onfederation Life 


bee ame anew ee eee sees 


Toronto Branch Office: 21 Dundas Sq., EMpire 3-9903 
Vern B. Moore, Manager 


U. S. Representatives: Shannon and Associates 
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EXECUTIVES ON THE MOVE... 


Why they need special 
planned insurance protection 


Regular group insurance is not enough. The higher incomes, 
higher standards of living and greater loss exposures of men 
in responsible positions establish the need for special, 
planned accident protection—tailored, individualized for 
benefits commensurate with their additional requirements. 


Marsh & McLennan has specialized for many years in 
developing, installing and servicing management personnel 
programs for business organizations—protecting executives 
in their travels all over the world. Proposals are based on 
realistic analysis of your requirements and good understand- 
ing of management needs. Our specialists are equipped to 
assist you in arranging a program which will produce the 
desired benefits at the lowest cost. 


Your inquiry is invited. 


MArsu & McLENNAN 


LIMITED 


General Insurance Brokers 
AVERAGE ADJUSTERS 


TORONTO, 44 King Street West 


VANCOUVER, Standard Building 
MONTREAL, 507 Place d’Armes 


CALGARY, 140 Sixth Avenue S.W. 
Offices also in principal cities in the U. §. A., 
Havana, Cuba, Caracas, Venezuela and London, England 


[DEVELOPMENT ERA AHEAD 


Watch Freight 


Vj In Northern Manitoba 


ti 


New survey indicates fight for more favorable 
freight rates for commerce out of the Northland... 


From Our Own Correspondent }former Campbell governrhent. 
WINNIPEG An era of) Its 200-page report cites a list 
|major development is in pros-|of possibilities for private in- 
|pect for northern Manitoba. | vestment and a wide range of 
Patterned on findings of @lrecommendations to integrate 
\survey started in 1956 and re-|the north with the developed 
leased this week, the provincial | south. 
government is drafting a long- 


|range northland program, 


The government plans will| 
require co-ordination of all its 


| arises. 
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Wanted: Private capital 
for northern develop- 
ment. 


Hassle ‘ vope erneecevouuorseeneoevvunegeonngnns arty scueanestanouaucenesuvooeernanasnencernerrorn teana® 
the basic rail system, has geo- 
logical promise and considerable 
potential value as a source of 
pulpwood. 

At present it is isolated from | 
the rest of the province, 

This should be remedied, the 
|report says, by construction of 
roads previously mentioned, 

On air transportation, the 
province will act on the recom- 
mendation that it press the need 
for improvement of facilities on 
extensions can be made as need | the Department of Transport. 

| Regular commercial air serv- 

P j , jices are provided from Winni- 
The railway lines oe | peg and Montreal via Ottawa by 
@ Hudson Bay Railway from | TransAir Ltd. 
The Pas to Churchill. Several companies, including 
@ The CNR lines... TransAir, supply charter service 
—From Winnipeg to The Pas| with small planes equipped for 
and on to Flin Flon and Lynn| winter and summer flying. 
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Greenshields & Co 


Limited 


Members 
Montreal and Toronto Stock Exchanges 


Greenshields & Co Inc 


Underwriters and Dealers in 
Canadian Securities 


The aim: To create and main- 
tain economic conditions which 
may help to unlock treasures of 
undeveloped resources, 

The plan calls for: 


|@ Close co-operation 
private industry. 


@ Ways to attract capital for 
private investment, 

@ Determining kind of projects 
economically feasible, what 
products may be _ profitably 
processed, 

@ Finding ways to get them to 
market areas if they are pro- 
duced. 

The last involves the impor- 
tant question of transportation, 
partly an extension of present 
facilities, but more important 
getting a freight rate structure 
to replace the present one which 
virtually excludes shipments to 
where they can be sold. 

This will be the province’s 
first point of attack. 

In case favorable rates can’t 
be obtained by negotiation, the 
report to the government sug- 
gests: 

» Acquisition by a provincial 
authority of the Hudson Bay 
Railway and the Oak Point line 
of the CNR from Winnipeg to 
Gypsumville. 

> Linking the two by a 200-mile 
cut-off from Gypsumville to 
Wekusko on the Hudson Bay 
Railway 82 miles from The Pas, 
>» Then operating the system as 
|a Northern Development Rail- 
way. 

The survey was made by 
| Arthur D. Little Inc., Cam- 
bridge, Mass., on request of the 


with 








Three examples of modern communications 


at the wide range 
of Bell services!”’ 


There’s often a look of surprise at 
the wide range of communications 
systems provided by Bell for business 
and industry. 


A simple circuit may connect an ex- 
tension phone in a druggist’s bedroom 
with his store two blocks away... 
or a complex system may send syn- 
chronizing pulses to distant gauges 
or machines in the oil industry... 
but this they all have in common: 
they are used for cammunication. And 
that is our business! 


Why not let Bell’s specialists analyze 
the possibility of improving your 
business communications in modern 
ways — ways which will increase ef- 
ficiency and save you money. Just 
telephone us and we'll be glad to call 
on you. There’s no charge. 


With Bell systems, you pay only for 
the service itself. 


, Cali your Bell Business Office. Ask for 
i booklet “A New Look At Your Communi- 

cations” —— or have our representative call 
| on you to discuss your set up. 
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THE BELL TELEPHONE COMPANY 
OF CANADA 


in business and industry. 
There are dozens more! 


Private line telephone networks and conference 
circuits serve a busy businessman. 


BELL TELETYPE gets written messages, orders, 
etc., across the city (or continent) in seconds. 
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Bell networks serve instrument gauges on pipe- 
lines and in other industries. 


departments and also with 
federal authority. 

The report recommends crea- 
tion of an Economic Develop- 
ment Board for the North, 
|headed by a full-time chairman 
lappointed by the government 
for a period of years. 

This will be done. 

Basic assumption of the re- 
|port is that northern Manitoba’s 
growth will depend on method 
and rate of development of its 
three major resources: Minerals, 
|forests, and hydro electric sites. 
| Smaller scale industries, fish- 
ing, trapping, tourism, and even 
agriculture, are considered. 

In all of these fields, impor- 
tant developments are thought 
possible in the years ahead. 

For most phases of northern 
|development the present barrier 
\is transportation costs. 

The major transport need, the 
report says, is lower railway 
freight rates to encourage in- 
creased use of the present rail 
system rather than new rail or 
road construction even though 
some of the latter may be neces- 
sary. 

The government-owned Hud- 
son Bay Railway is now oper- 
ated for the government of 
Canada on a management- 
agency basis by the CNR, 

For all practical purposes, all 
rail lines of the North are part 
of the Canadian National system. 

There is no competitive trans- 
| portation. 

In its endeavor to overcome 
this impediment, the govern- 
ment in the main will follow 
suggestions of the Little report. 
These are: 

@ Try to get the CNR to estab- 
lish development or commodity 
rates. 

In these negotiations the 
province should raise the.ques- 
tion of establishing freight rates 
low enough to offset the addi- 
tional freight cost imposed by 
the round-about back-haul in 








the route to Winnipeg via The 


Pas. 


@ If this- approach isn’t suc- 
cessful, the matter should be 
pursued with the federal gov- 
ernment which has a_ vital 
terest in development of north- 
ern resources, 

Both these attempts will be 
made in the near future. 

Informal discussions have al- 
ready taken place. 


@ If neither of these approaches 
proves successful the federal 
government and the CNR should 
be asked to transfer the Hud- 
son Bay Railway and the Oak 
Point branch (161 miles) to an 
authority appointed by the 
province. 

These should be operated as a 
Northern Development Railway 
through agency of one of the 
major railway companies, 

These lines should be linked 
by the Gypsumville-Wekusko 
cut-off previously mentioned. 

Not directly connected with 
freight rates there are two other 
transport recommendations: 
> Construction of a highway 
from Manigotagan on the east 
side of Lake Winnipeg to its 
northern tip at Norway House. 

The cost of this road should be 
sought from the federal govern- 
ment as part of its northern 
assistance program. 
> That the Manitoba govern- 
ment declare its willingness to 
consider building roads east 
from the Manigotagan-Norway 
House highway to the Ontario 
boundary. 

The sixth possibility is water 
transport fromthe North down 
the 300-mile stretch of Lake 
Winnipeg to Selkirk or Winni- 
peg, 

On basis of consultations with 
Patricia Transportation Co. and 
Selkirk Navigation Co., both en- 
gaged in northern transporta- 
tion, the Little report concludes 
this would be impractical and 
uneconomic. 

In spite of this, the govern- 
ment intends to investigate its 
possibilities more closely. For 
the present this hasn’t been dis- 
carded, 

Attempts to get lower freight 
rates ‘will be pursued vigorously 
the next few months. 


Lake. ‘ 

—Another line from Cran- 
berry Portage to new mines of 
Hudson Bay Mining and Smelt- 
ing Co. near Snow Lake, now 
being built. 

—And a spur line, from the 
Hudson Bay Railway to Inco’s 
Mystery-Moak Lake properties. 

Transportation-wise, the 
north has a locational disadvan- 
tage in relation to market areas. 

This is made worse because 
movement between Winnipeg 
and Phe Pas involves a back- 
haul up to 210 miles, because 


jin northern Manitoba has been 


In addition, there’s the Mani- 
toba Air Service used only for 
provincial service. 

Development of air services MONTREAL 
QUEBEC 


SHERBROOKE 


TORONTO NEW YORE 
OTTAWA WINNIPEG 
hindered to some extent by op- LONDON, ONTARIO 
erating difficulties. 

Runways with gravel surface 
are often made unserviceable by 
heavy rains and frost heaves. 


of the circuitous route of the| 


CNR, ; 

Should the province be un- 
successful in negotiating a 
satisfactory rate agreement with 
the CNR the report suggests 
that attempts be made to inter- 
est mining companies, the De- 
partment of National Defence, 
the Manitoba Hydro Electric 
Board (in case a decision is 
made to build the Grand Rapids 
power plant) and other interests 
likely to benefit. 

The idea: To see if they would 
participate in financing con- 
struction of a Northern Devel- 
opment Railway. 

For road facilities, the North 
has two all-weather high~ ays: 
@ One a gravel surface route 
from The Pas to Flin Flon. 

@ The other also gravel surfac- 
ed from Wekusko to Snow Lake. 

A third is. being built from 
Simonhouse on the Flin Flon 
highway to Snow Lake, a dis- 
| tance of 68 miles. 

The area west and northeast 
of Lake Winnipeg not served by 





The condition of your estate should 
concern you as much as your personal 
health. Estate Administration is an im- ‘ 
= undertaking—not something to be 
andled by people unfamiliar with estate 
management. 
At Sterling Trusts we have experienced 
Estate Officers. They will advise and assist 
you in the planning of your estate. Call on 
us at any time... or write for our free booklet 
“Biveprint For Your Family”. 
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drifting through the filter tip 


What a refreshing idea...the fresh smoothness 
of light menthol that makes Cameo filter tip 
cigarettes so interesting to your taste. Enjoy this 
fresh experience in menthol smoking. Change to 
Cameo...made from the finest tobaccos...made 


refreshingly different by just a touch of menthol. 
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a tongue to speed up 
envelope closing 


Faster than tucking the flap, faster than 
button and string, the new Gage 
“Tungloc” envelope without a gummed 
flap is a definite saver of time and cost. 
It is ideal for mailings up to 6 or 7 oz. 
in weight . . . one more proof of 
GAGE achievement. 


Canadians turn to'Gage for millions 
of fine commercial envelopes as well as 
new ideas in design. , 


Just to be sure that what you're using is 
_ what best serves your needs consult your 
Gage Envelope representative to-day! 
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In Manitoba by 


From Our Own Correspondent | 


IF BARRIERS GONE 


WINNIPEG—A major forest 
products industry can be ex-| ibility of power. 

But this is not expected in| 
less than 10 years, since the | 
Nelson River and The Pas offer | 
more attractive immediate pros- 
pects! 


pected in northern Manitoba) 


| within the next two or three} 
| years. 


That is, if the provincial gov- 
ernment finds ways of removing | 
present barriers holding back} 
utilization of available re-| 
sourees. 


This is a conclusion in a re- 


New Forest Industry 


able, development of which 
| would be stimulated by avail-| 


s 
@ Gods Lake area. 


This has t!mber of consider- 
able potential value, but its in- 
dustrial use is unlikely unless 
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Manitoba ready for a 
100 - ton - per - day news- 
print and pulp operation. 
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potential mineral wealth, pros- 
pects for increased power de- 


mand seem good, particularly if | 

5 a pulp and paper mill is estab- | 
lished Yn the Thicket Portage | 

ae area. | 


There is also the suggestion 
that at some time an intercon- | 
nected system embracing a Sas- 
katchewan River development | 
and certain developments on the 
upper Nelson, in :combination | 
with steam generation in| 
|southern Manitoba, can be de-| 
| veloped to supply the southerri 
Manitoba system at annual costs | 
comparable with continued ex- | 
pansion steam generating 
stations. 


opportunities for investment, as 
well as the rights, privileges and 
concessions the government is 
prepared to offer to responsible 
and satisfactorily equipped ex- 
ploration companies. 


SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 
Sun Life of Canada 


Sun Life Building MONTREAL UN. 6-6411 


Electric power resources: 

The report recommends 
establishment of a Northern 
Power Grid System to make 
electric power available to 
existing mines and communities 


of 


J. Roger Flumerfelt 


B. Comm., C.LU. 
There are other recommenda- 
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port of Arthur D. Little Inc., 
U.S. consultant firm engaged by 
Manitoba’s former Campbell 
government in 1956 to make an 
economic survey of the North- 
| land. 

The area which can most 
adequately support a big project 
is the Nelson River, Lake Sipi- 
wesk, and Cross Lake regions. 

They have large stands of 
spruce and other woods ade- 
quate to supply a newsprint and 
pulp operation with a capacity 
of at least 400 tons per day. 
|This would require an esti- 

mated investment of from $30 
| million to $35 million. 

The north also has resources 

to support a number of smaller 

| forest production projects; semi- 
chemical pulp, hardboard, and 
plywood are suggested in the 
report. 





| » Over the last three years, pos- | 


sibility of an industry of this 
| kind has been scouted by inter- 


| ests in eastern Canada, the U.S. | 


}and the U.K. 

| Obstacles to final decision 
| have been distance from market 
|areas and high transportation 
costs. 

These are problems to be 
| solved by the Manitoba govern- 
ment, which the report says is 
| possible and if they prove suc- 


| cessful one or more new indus- | 


tries are probable. 

The north country has 27.3 
| million acres of productive and 
potentially productive forest 
| land. 


The Little survey divides it} 


into four areas, the first the one 
|already mentioned for 
| power could be made available 
on comparatively short notice 
from the Kelsey plant on the 
Nelson River now being built. 
The others are: 
@ The Pas district which in- 
cludes the Grand Rapids area. 
This area has wood of less 
desirable species and more thin- 
ly spread than in the Nelson | 
River area. 
A power 


| 
} 


development at 


| Grand Rapids which could con- | 


| report 


| 


veniently supply The Pas, the 
says, would probably 
lead to industrial development 
within three to seven years. 

@ Churchill River region. 
Considerable timber is avail- 


|south of The Pas 


which | 


| new mineral discoveries lead to 
| establishment of power 
| transmission facilities. 
| In the over-all development 
|picture there are three dis- 
advantages: 

|@ Fire damage, which 
| caused a low average age and 
| size of tree. 


| @ The continuing hazard of fire. 


and | 


and encourage growth of new 
industries. 


The Kelsey plant on the Nel- 


son to be completed in 1960 is| 


primarily to service the Inco 


| project. 


has | 


@ And (most serious) freight | 


|rates, which 
| markets. 
These 
Manitoba government. 

The report says the province 
should: 


limit potential 


> Increase its annual expendi- | 


tures for northern fire protec- 
tion, including the inaccessible 
Gods Lake area, to a level at 
| least equal to that incurred in 
the rest of the province. 


> Take steps to reduce level of | 


rail transportation charges. 


| dicated in rates quoted by Cana- 
|dian National Railways for 
newsprint shipments from, 


The transport handicap is in- | 


are problems of the | 


South of the Kelsey 


plant 


actual or potential new power | 


demands exist 
namely: 

1. In the Snow Lake-Herb 
Lake areas where new mining 
development is active. 

2. At Flin Flon where both the 


at four points, 


ttown and Hudson Bay Mining 





northern areas of Manitoba to| 


Western Canada markets. 
These, the report says, are 

higher on the average by about 

| 25% than those in effect for 


newsprint shipments from the| self-supporting 
at} 10 years. 
Creation of a northern devel- 
recommended | 
interim this could | 


Manitoba Paper Co. plant 
Pine Falls for the same length 
of rail haul. 

“Recently quoted rates,” 
Little report continues, | “for 
|movement of newsprint from 
northern Manitoba. range from 
100% of class. rates to Canadian 
points to 32% of class rates to 
| certain points in the U.S, 


the 


| “The application of this im-| 


| poses a freight charge of $34 on 


| a ton of newsprint to Winnipeg, | 


| a distance of 724 miles: and $50 
|to Fort William, a distance of 
| 1,157 miles; but only $16.50 to 
Duluth, Minn., a distance of 
1,100 miles. 

“The result is that it restricts 
a northern Manitoba pulp mill 
to serving U. S. markets. 

More than 99% of northern 
Manitoba’s forest area is crown 
land administered by the Mani- 


| toba Forest Service. 
| Private holdings are 624,171 


acres of which 330,515 are pro- 
ductive forest land. 

These holdings are mainly 
and not in 
areas of great importance for 


| industrial development. 





TUBEmanship In ACTION 


“As easy as squeezing toothpaste”, was the 
comment of a visitor recently as he watched 
a 27-foot length of copper tubing emerge from 
a@ giant extrusion press at Wolverine Tube’s 
new plant in London, Ontario. 


Well, in a way that visitor was right. Only in 
this c@Se the force involved was a husky 
3,000 tons—6,000,000 pounds pressure avail- 
able to squeeze a solid copper block 8 inches 
in diameter through a highly polished die— 
only 3 inches in diameter, 


We describe this operation only because it is 
typical of many others in Wolverine’s 


$7,000,000 plant—operations that demand 


Next timé you require copper or copper alloy 
tubing try Wolverine 


5 


highly specialized knowledge and highly 
complex equipment. 


Wolverine uses this knowledge and equipment 
to manufacture copper and copper alloy 
tubing for Canada’s plumbing, heating, re- 
frigeration, processing and general metal- 
working industries. It is available in a wide 
range of sizes in both coils and straight lengths. 


it's TUBEMANSHIP made, 


For, complete information about Wolverine 
products and services write for the General, 
Products Catalogue, 
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The report makes 38 specific 
recommendations under eight 
headings. 

Some of the main ones: 

@ Request Hudson Bay Mining 
and Smelting Co. to make avail- | 
able its services as a custom 
smelter of copper concentrates 
to mines in Manitoba. 

@ Increased geological mapping 
of areas which appear favorable | 
to reconnaissance mapping con- | 
ducted by the federal govern-| 
ment or by private companies. 

At least two more ‘should be 
added to the provincial survey 
permanent staff. 


@ The government should seek 
methods of working with the} 


mining industry on a shared | 


program of basic research on the 
range of subjects fundamental 
to development of exploration 
technology, leaving improve- | 
ments and instruments to pri- 
vate companies. 


Since ‘the proposed research | 
would be of national as well as | 


provincial importance, collab- 
oration should be sought with 
federal institutions and univer- 
sities. 

@ Extension of authority of the 
director of mines to grant geo- 
physical reservations to cover 
the whole province. 

Legislation should be con- 
sidered to permit exclusive ex- 
ploration permits, specific Gon- 
cession areas, negotiation of 
rights, privileges and govern- 


| ment support to accompany the 


exploration permit or conces- 
sion. 


| @ Publicize more aggressively 


MUNICIPALITY OF WEND- 
/OVER & SIMPSON, Que., school 
| commissioners have sold $153,000 
14% 1959-63 and $114,000 5% 1964- 
78 serial debentures to Jos 
Morency Ltée. at 97.416 indicating 
net cost of 5.174%. Provincial 
grant of $148,064 for the issue. 
Callable after Oct. 1, 1968. Pro- 
|ceeds for enlargement of a girls’ 
‘ school, 


and Smelting Co. are facing a 
growing shortage. 

3. At The Pas where rapidly 
increasing power demands re- 
quire either extension of the 


existing diesel electric plant or | 


supply of bulk power from a 
major hydro-electric source. 

4. In the Thicket Portage area 
on the Hudson Bay Railway 
where it is proposed a major 
woods operation be established. 

The power demand 
northern Manitoba for 
present 
will not. support initial opera- 
tion of this proposed system. 

It seems unlikely, says the re- 
port, that it would not become 
within five to 


in 


opment fund 
and in the 
provide development expendi- 


is 


tures, the amount depending on | 
the rate at which power con-| 


sumption increases. 


Since the proposed grid sys- | 
tem would cover a wide area of 


the, 
and foreseeable future | 


tions with respect to develop- 
ment of the fishing industry, 
and other manufacturing and 
service industries. 

Thirteen deal with local gov- 
ernment problems. 

Whatever part of the recom- 
mendations are implemented, 
and an immediate start is being 
made on the freight rate prob- 
lem, a great part of the direction 
will come from the proposed 
Economie Development Board 


which the government intends | 


to appoint. 

The report suggests that the 
Board have at its disposal a de- 
velopment fund to 
special projects and provide de- 
velopment subsidies. 


| 


| 
| 


} 
| 


| 


finance | 


| 
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You get a complete choice . . . there's a type 
and capacity for every pumping need. You 
get expert help in choosing the pump that 
will do the best job for you. You get instal- 
lation and maintenance service that's 
always close by. And yow get engineering 
and design that guarantee performance. For 
the pump and the Company that give you 
far more — see Fairbanks-Morse. 
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Groceries totalling $70,826,000 were cleared from the shelves of 
Québec City’s supermarkets and independent groceries last year. 
As a matter of fact, the City took fifth place in Canadian retail 
grocery sales. Another $119,174,000 worth was trundled away 
from busy shops in Chicoutimi, Arvida, Seven Islands, Baie 
Comeau and many other prosperous towns in the Saguenay, 
Abitibi and Gaspé regions. ; 

Indeed, tradesmen for all types of products — smart clothing, 
electrical appliances, automobiles, house furnishings, as well as 
plain and fancy foods —are kept hustling to keep pace with 
the healthy, climbing standard of living throughout both areas. 

Thus, every advertising dollar you sow in Québec’s Le Soleil & 
L’Evénement-Journal reaps a fine harvest. Your message reaches 
modern families — households with an average disposable in- 
come 8% higher than the All-Canada average. : 


*Sales Management, 1957, 


The territory covered by LE 
EVENEMENT- 
JOURNAL is 95% French- 
speaking. Only 13% of the whole 
population is bilingual. 





Over-all daily coverage for dual territory is provided by only one newspaper 
vertisers in obtaining hookers, spot checks, 


telephone surveys, promotions, etc. 
Why not call one of our representatives 
and look through several issues of our pic- 
torial daily. Note the many interesting sec- 
tions of wide appeal, the up-to-date editorial 
style, the fine reproduction of advertising 
material, We'll be glad to furnish further in- 
formation about newspaper and market. 


1500 St. Catherine Street West, 590 rue de 
a sine $7128 L'&VENEMENT-JOURNAL 
« ABC eireulation over 125,006 


Le soLen & L’£vENEMENT-JOURNAL Covers a 
huge area with morning, evening ahd week- 
end editions. This same-day covetage fans 
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City to the booming northern towns in the 
Saguenay district eastward to Gaspé’s bustling 

ores. 

The widely-read newspaper provides 
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Looking at Real Estate: 


In 
Saskatoon 


(No. 15 of a series) 


How much do you know about real estate investment 
opportunities across Canada? Land and property rep- 
resent about 60% of our national wealth and the men 
who handle the buying and selling do several billion 
dollars worth of business a year. Because conditions 
and prices vary widely, FP asked leading real estate 
men in the principal centres to discuss trends, outlook. 


Housing Demand at a Premium. 


In July of this year, Saska- 


toon’s population passed the 80,- 
000 mark. 


This means that the popula- 


tion of the City of Bridges has/| 


doubled in the last 15 years. 


This phenomenal growth has | 


been steady and reasonably well 
organized in spite of the fact 
that no one would have dared 
forecast such expansion 15 years 
ago. 

The city is still growing and 
out of it all has emerged a city 
planning department, headed by 
a qualified planning engineer, 
which plans and directs future 
expansion to the benefit of all. 

Growing with the city has 
been the responsibilities and role 


of the local real estate man. He, | 


too, has benefited from this ex- 
pansion since a great demand 
was created for the commodity 
he sells, 


, Today, the real estate business 
is good and the future look 
even better. 


mism: 


August this year produced 128 |’ 
housing unit starts in Saska- 
toon and 96 completions, This |' 


brings total of housing starts 
for 1958 to 986 as compared to 
755 to the end of August, 1957. 

This represents a total ex- 
penditure of $8% million in 
housing alone up to Aug. 31. 
This is close to $3 million above 
a similar period in 1957. 

Total 1958 building permits to 
the end of August amounted to 
about $15 million. 

The Hudson’s Bay Co., has 
purchased additional land and 
presently has under construc- 
tion a new modern store which 
will cost an estimated $3 mil- 
lion when finished. 

A new office building is near- 
ing completion and it will soon 
add some 27,000 sq. ft. of rent- 
able office space to the down- 
town area. 

Saskatoon welcomed the re- 
cent announcement of the go- 
ahead on the South Saskatch- 
ewan River dam which cannot 
help but benefit the city. 

Demand for housing continues 
and residential rental . accom- 
modation is at a premium, 

Real estate sales are setting 
new records as indicated in the 
expansion and sales volume of 
the co-operative listing and sell- 
ing service. 


The rapidly expanding oil and 
gas industry in Saskatchewan 
has spurred up the whole dis- 
tributive and manufacturing 
field and new industries are 
coming into the city. 

Saskatoon is blessed with an 
abundance of land for both resi- 
dential and industrial expansion 
—thanks to the foresight of city 
fathers and planning depart- 
ment, which, a few years ago, 
acquired considerable suburban 
land from the adjacent rural 
municipality. 

This tremendous growth has 
not been without problems. The 
extension of sewer, water and 
power lines and the building of 
new schools to keep pace with 
the population required finance 
and administration. New pave- 
ment and sidewalks had to be 
laid, labor and material costs 


_ REAL 
ESTATE 


Manitoba 


POLO 


have gone taxes 


followed. 


up and 


Industry 


Growth and expansion in in- 
dustry in Saskatoon has been 
steady, if not spectacular, be- 
cause it has basically an agri- 
cultural economy. 


More recent has been-the con- 
struction of a $4-million fibre- 
board plant to manufacture and 





sell various typés of wall-board 
in this area, 


The Potash Co, of America 
has embarked on a potash min- 
ing project nearby that will rep- 
recent a $25-million investment 


These facts justify this opti-| | 


l/son’s Bay Co, will replace the| 


GORDON E. RACINE 
President of the Saskatoon Real 
Estate Board, has been in the 
real estate field since 1937, He 
joined the real estate depart- 
ment of LaRoche - McDonald 


Agencies Ltd., as partner in 
1953. 


before; it gets into full produc-| 


tion later in 1958, 


Announcement was made re- 
cently of a large steel company 
setting up in this area which 
will employ up to 500 men. 
Established industries include 
John East Iron Works, Intercon- 
tinental Packers Ltd., three 
large flour mills, a flax process- 
ing plant, and Royalite Oil Re- 
finery, not to mention dozens of 
smaller industries essential to 
local economy. 


Land is available for new 
industries with costs ranging 
from $1,200 to $3,000 per acre. 

Expansion is evident every- 
where with machine companies, 
wholesalers, truckers and ware- 
housing gradually moving to the 
edge of the city where this land 
is available. 

Construction of the South 
Saskatchewan River dam prom- 
ises more industry for this city 
which is so well located and 
equipped with natural gas, elec- 
trical power, and water. Sas- 
katoon looks for steady im- 
provement in: industry in the 
years to come. 


Offices 


Saskatoon has sufficient office 
space to look after immediate 
demands. 

A new downtown office build- 
ing is nearing completion and a 
general office shuffle will soon 


| directory 


PARK SHOPPING CENTRE 


“A major development” 


FINANCE 


A complete real estate service 
to Canadian businessmen. . . 


W. H. Bosley & Co. 


Somerset House/27 Wellesley St. E., Toronto. WA. 4-2533 


G. R. DUNCAN & CO. _ timite 
Realtors © Insurers 


Commercial, trackage and industrial sites; water front properties 
121 MAY STREET SOUTH PORT WILLIAM 


: |office space is not strong at the 
*|moment and rents tend to be 


take place in the downtown|the slowed program has resulted 
area. in a better type of house by 
A group of local doctors are|project builders. 

planning and hope to build a} The average bungalow in the 
‘new medical building down-| 1,050 sq. ft. class can be bought 
town which would cost over $1| here for about $12,800 including 
million, This is still on the draft-|land; garage and pre-serviced 
ing boards although the site has |Jand extra. 


been chosen and the land! ‘here is a tendency toward 
| acquired, be hs , \larger lots with front drive-in 
Up to this time there has not|,arages and in the better areas 


been a strong migration of|there are new bungalows in the 
offices to the outer sections of|¢16.000 to $25,000 class, 


the city. General opinion seems| One of the new subdivisions 
to be that Saskatoon has not! recently under development 


yet reached the stage of growth | ,ovides all services in the land 
that would require such a Move-| price. 


ment. A second area of this type is 


Organizations which don’t re-|ready for sale for 1959 house 
quire downtown business loca-| construction. This land sells at 


tions have been relocating in the 
outer limits of the downtown 
|business area mostly to relieve 
their parking problems and 
possibly for some relief in rent. 

Rents vary widely depending 
on location and services. Good 
space can be had for $3.25 per 
sq. ft. with $2.50 per sq. ft. be- 
ing the low and $4 the high. The 
demand for the better class of 





$29 per front foot and is avail- 
able to contractors and private 
buyers. 

The city will, no doubt, fol- 
low this type of development in 
the future. To date there has 
not been any private land de- 
velopment projects in this Sas- 
katoon area. 


In some new areas, land can 
be bought for as low as $10 per 
front foot, not including utili- 
ties. 

The city has been able thus 
far to service the new areas and 
keep pace with new house con- 
struction. The city planner has 
new subdivision plans ready to 
open up when more land is re- 
quired. 





steady. 
Stores 


The $3-million store for Hud- 


present store and increase the| 
firms facilities, 

Safeway Stores is keeping up| 
with the growth of the city and 
has built three new supermar- 
kets in the past two years, 

Simpsons-Sears keeps adding 
to its rented store space and 
rumor persists that this organ- 
ization will some day build its 
own premises, © 

O. K. Economy Stores, a local- 
ly owned. grocery chain, has 
been expanding continually and 
is keeping up with the Safeway. 

It is known that Loblaws and 
Dominion Stores have been 
looking over the city and it’s 
hoped that either or both of 
these organizations will come 
into Saskatoon in the near 
future. 

A new modern shopping 
centre was built in southeast 
Saskatoon in 1957, representing 


Apartments 


Small 8- and 12-suite apart- 
ments are being built here and 
there and the demand is good 
for this type of accommodation. 

It is only in the past two or 
three years that local builders 
turned to this class of housing. 
Restricted loan money has been 
a major factor in holding this 
type of construction to a 
minimum, 

There have not been any large 
apartment blocks built in this 
city for a number of years. 

Apartment rents are holding 
steady — one bedroom units 
rent at about $90, with two bed- 
|room suites available up to $115 
lin newer blocks. There’s no 
sign of any slackening in these 





|an investment of close to $400,- 


rents and new construction is 
just about keeping pace with the 
demand, 

Speaking generally, the local 
realtors are leaning toward the 
multiple listing and co-opera- 
tive selling plan. This method of 
selling has tended to promote 
better feeling and full co-opera- 
tion between the various offices. 
It has also helped in the selling 
of older houses. 

The housing boom continues| One of the problems locally 
and the demand for living ac-|has been the shortage of mort- 
commodation is strong. gage money, There are no facili- 

Construction of new houses | ties in Saskatoon at all for han- 
has slowed somewhat in the past|dling second mortgages other 
two years because of restricted|than limited private funds. 
lending and general shortage| Realtors are hoping that CMHC 
of mortgage money. will enter into the lending field 

This is perhaps a blessing in|on older houses, or at least 
disguise since a city of this size|finance the remodeling of older 
cannot afford to be over-built| houses which in itself would be 
with houses, and, furthermore,/of considerable assistance. 


Greater Winnipeg Reports 
Big Increases in Building 


Building permits issued in the ,a drop of $3% million, although 
greater Winnipeg area for the|its home building was up by 
first nine months of this year|$1% million. 
totaled 7,439 valued at $60,-| The city has no large permit 
955,396 compared to 5,619 per-/| this year to offset the one issued 
mits valued at $48,945,204 for|last year for the Great West 
the same period last year. Life building for a value of over 

Industrial Development Board | $7 million. 
of Greater Winnipeg reports} In St. James, the total. value 
that an upsurge in dwelling|is up 100% to $10,958,310. Of 
construction, nearly double in|the $5%-million increase over 
number and value over the first | last year, dwellings accounted 
nine months of last year, ac-| for $2 million and the remainder 
counted for the difference. was made up of numerous in- 

Increases in dwelling permits | dustrial and commercial proj- 
recorded in several municipal-| ects. 
ities (1957 figures in brackets):| St. Boniface’s total was more 

East Kildonan, 496 (163); St.|than double to $4,843,030. 
James, 515 (284); St. Boniface,; Transcona increased nearly 
289 (60); Winnipeg, 617 (438);| three times to $4,679,406, with 
Transcona, 225 (80); North Kil- | several large industrial projects, 
donan, 153 (44); West Kildonan, | including Griffin Wheel and In- 
170 (94); Charleswood, 51 (20).| ternational Harvester, boosting 

The Board foresees the best | the total. 
construction year recorded since| East Kildonan’s increase of 
1955 when an all-time high was|$2% million contributed to a 
established and considers $70 | total of $5,798,783. 
milliom a conservative estimate| In North Kildonan the in- 
of building permit value for! crease over last year was quad- 
1958. rupled to $1,639,615, mostly 

Construction activity in vari- | housing. 
ous municipalities shows an in-| In West total was 
crease in total values also. double that of last year to 

Winnipeg is an exception with |Sept. 30, reaching $3,095,165. 


000. 

There are no plans for future 
projects of this type although 
the city planner has made pro- 
vision for shopping areas in the 
new subdivisions as they are 
released, 





Houses 
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Look Out Mrs. Housewife 


Coffee industry 


make sure you have a second cup... 


MONTREAL (Staff)—Watch 


: for a campaign to push coffee 
* | sales. 


With prices stabilized as a re- 


#| sult of a new marketing agree- 
#|ment among 15 Latin-American 


countries, Canadian consumers 
will be: 
@ Bombarded with recipes for 
brewing a fuller flavored cup of 
coffee. | : 
@ Invited to pour a second gup, 
Beginning in January all ad- 
vertising by the Pan-American 
Coffee Bureau in Canadian pub- 
lications will -contain a recipe 
for coffee-making. 
“Consumption will rise when 
more housewives learn to brew 


\If You Can’t Make Coffee - 


plans recipes to 


REAL ESTATE 


THE FINANCIAL POST 


MONTREAL, Mountain above 
Sherbrooke, exclusive district. 4 
stories mansion, 22 rooms, parking. 
Suitable for consulate, club, foun- 
dation, apartments. Lot 38 by 168. 
Principals only. Call RA 1-3084, 
Montreal. 


the next 12 months. 

Signers of the pact claim the 
plan is not to increase prices 
but to hold them at levels “fair” 
to producers and consumers. An . 


average grade of Brazilian cof- 
fee is now 44c on the New York 
Coffee and Sugar Exchange 
against 52.5¢ a year ago. 

The 15 countries: Brazil, Co- 
lombia, Costa Rica, Cuba, Ecua- 
dor, Salvador, Guatemala, Haiti, 
Honduras, Mexico, Nicaragua, 
Panama, Peru, Dominican Re= 
public and Venezuela. 

Standing aloof from the Pan- 


SIGMA MINES (QUEBEC) 
had gross production for Sep- 
tember this year of $222,447 from 
34,560 tons of ore milled. This 
compares with production of 


| $217,238 in August and of $213,- | 


| 464 in September, 1957. 


DISPLAY ADVERTISING 
RATES 





|American coffee chaos are the |$9.80 per col. inch per insertion 
| African producers, They say it | (70 cents per agate line, 14 lines con- 
is not practical to agree upon | stitute one inch). Closing date — 


PO De a 


we 


See Us For Hard Te Place 
First Mortgages 
* Second M 
$5,000 to $400,000 


SERVICE MORTGAGES CO. 
DOMINION SQUARE BLDG. 


better coffee,” Vito Sa, bureau 
president, told the Canadian} At the-same time they know 
Tea and Coffee Association. the U. S. could enforce import | 
Canadians get about 60 cups/ quotas, especially if its South | 
out of,a pound of coffee. The | American friends faced econ- | 
Pan-Am association would like|omic collapse. Diplomatically | 
to see this reduced to 45. |such a move would stir up a| 
More liberal use won’t add | witches’ brew. 
much to the grotery bill of| Prior to World War II Brazil | 
Canadian consumers as retail’| furnished 60% of the world’s | 
coffee prices are at their lowest | supply. Its share has slipped to | 
level in about eight years. |45% while Africa’s has steadily | 
One chain store organization | risen. ; 
is offering its own blend at 75c | 
in Montreal, is selling nationally | 
marketed blends at around 83c, 
Early in 1954 prices for prem- 


export quotas. 


Strong Drive 





‘To Amalgamate 
Saint John Area. 


From Our Own Correspondent 
SAINT JOHN — Rapid urbani- | 
|zation continues in New Bruns- 
| wick. 

Saint John citizens are working 
|to try and incorporate the 85,000 
citizens of the city proper and of 
|adjoining Lancaster and Simonds 
|Parish into a single community. 
consumption, The strongest drive toward 

It will work by withholding |2™#!éamation in many years is 
from market about 12 million jexpected to be made during the 
bags (132 Ibs. each), represent- Sheomsatle the mambes ot 
ing the difference between ex- | cities in the province has in- 
portable coffee production of 50 


|creased from three to six in the 
million bags and expected con-|last few years. A seventh — 


sumption of 38 million bags in ‘Bathurst —is in prospect for 1959. 


ium brands hit $1.40. 

Increases in consumption 
would mean a lot to producing 
countries, faced with huge’ sur- | 
pluses and pressing foreign ex- 
change problems. 

Agreement among the Latin- 
American countries, producers 
of 80% of the world’s coffee, 
aims at stabilizing prices by 
balancing world production and 
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Growth 
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Manufacturing plants new to 
Canada, expansions of existing 
industry across the nation. 


Structural Panel 


Canadian Johns . Manville 
Co.’s Port Union, Ont., plant has 
begun manufacture of Trans- 
itop, en insulating structural 
panel for heavy and light con- 
struction. 

A complete new production 
line has been installed which 
can produce approximately five 
million ft. 
year. 

The panels were previously 
imported from Johns-Manville 
in the U, S. 

Transitop is available in four 
standard thicknesses from 11/16 
in, to 2 in. 

It comes in sheets 4 ft. wide 
and from 8 ft. to 12 ft, long, a 
panel consisting of an integrally 
impregnated insulating board 
core, faced on two sides with 
Asbestos Flexboard sheets. 

A waterproof adhesive is used 
to laminate the insulating core 
and bond the Flexboard to the 
core. 

Advantages as a curtain wall 
are said to be durability, wea- 
ther resistance and almost com- 
plete freedom from mainte- 
nance. 

It is also used for roof deck 
construction and for interior 
wall dividers. 


heavy machine dealership for 
southern Alberta and the newly 
acquired branch will serve the 
Wetaskiwin area, 


Seven acres of land, buildings 
and showroom, 8,500 sq, ft. of 
shop space, and 5,000 sq, ft, of 
| parts space comprise the sale. 


Wall Panels 


of the material a| Central Bellrock Production 
Ltd., has moved into a 10,000- 
isq. ft. plant on Wyecroft Rd., 
south of the Queen Elizabeth 
highway, in Trafalgar Town- 
ship, west of Toronto. 

About $150,0000 worth of 
new machinery and equipment 
has been installed. 

The company produces Bell- 
rock wall panels, a compara- 
tively new product in Canada, 
for the building industry. Made 
from gypsum and other mate- 
rials, panels are 2 ft. by 8, 9 or 
10 ft. long. 

They are 2 to 5 in, thick, with 
honeycombed interiors, and 
company claims they will bear 








Until recently use of the 
panels was confined to interior 
walls but NHA has now approv- 
ed the 5-in, panels for exterior 
walls in one-story house con- 
struction, 

The company plans to con- | 
struct a house in Trafalgar in/| 
the near future to demonstrate | 
the new building technique. 


Hydrogen Plant 

A hydrogen plant will be in- 
stalled at the 40,000-bbl.-per- 
day oil refinery under construc- 
tion at Saint John, N.B., for 
Irving Refining Ltd. _ 

Canadian Bechtel Ltd., To- 
ronto, has authorized Girdler 
Construction Division, Cheme- 
tron Corp., Louisville, Ky., to 
design the plant. 

The hydrogen plant will sup- 
| ply over three million cu, ft, per 
day of 90% pure hydrogen to 
ithe refinery’s hydro-desulfuriz- 
ation units for upgrading refin- 
ery products. 


B.C. Expansion 


Industrial expansion complet- | 
ed and projected for British Col- | 
umbia: 

Sierra Developments Ltd., | 
Burnaby, converted the former 
Industrial Engineering Ltd. 
plant to manufacture of boats, 
surf boards, marine hardware 
at a cost of $900,000. | 

Nalley Ltd., Vancouver, built | 
a new plant replacing older fa- 
cilities and increasing capacity | 
at a cost of $1 million for pro- | 
duction of potato chips and | 
mayonnaise. 

Kelly Douglas and Co., will 
complete a new 147,000-sq.-ft. 
plant at Burnaby in the sum- 
mer of 1959 for production of 
coffee, tea and peanut butter. 

Cost will be $2 million, Com- 
pany’s other plants in Vancou- | 
ver and Burnaby will now man- 
ufacture other food products. 

Western Gypsum Products 
Ltd., Vancouver, a new indus- 
try, will build a plant to be 
completed by the end of 1959 
for production of gypsum board | 
and plaster. 

Cost will be $2 million, Pro- 
duction capacity will be 40 mil- 
lion sq. ft..of gypsum board and 
15,000 tons of plaster. 








Company Expansion 

Stan Reynolds Auto Sales 
Ltd., Wetaskiwin, Alta., has sold 
its heavy equipment sales, serv- 
ice and parts facilities to Street 
Robbins Morrow Ltd., Calgary, 
Alta. 

Street Robbins Morrow re- 
cently acquired the Caterpillar 


Office Contract 
Worth $2 Million 


Taylor Woodrow (Canada) 
Ltd., Toronto, has been awarded 
a contraet valued at over $2 mil- 
lion for construction of a 12-story 
office block in Toronto. 

When completed for thé owner, 
Baycoll -Ltd., Toronto, the offices 
will be available for rental. ‘ 


at least 4% tons to the lineal ft. | 


MONTREAL UN, 1-5414 
Copy must be in Toronto Office by 


Monday a.m. Display advertising in 
this section payable in advance. 


VANCOUVER LEASE. 


Will build for AAA 1 Tenant on 18300 ft. land 6th Ave. 660 ft. 
from Cambie. Good office and truck-high loading conditions. Could 
construct 2 levels 36,000 ft. floor space. Land value $45,000. Rental 
6% net basis plus allowable depreciation. Have other locations. 


OWNER, P.O. BOX 57427, Los Angeles, Calif. 


HALIFAX 


Modern Warehouse 
28,000 sq. ft. available 


Well-planned storage and office space for immediate 

lease. Facilities include covered shipping area with 

dock levellers, rail siding and parking lot. WRITE 
Box 419, The Financial Post, Toronto. 


NEW 
Fy 


Only 40 minutes from downtown Toronto on 
4-lane superhighway 401. You can get early 
occupation—2,000 to 50,000 sq. ft.—with every 
conceivable convenience including low-cost 
electric power, ample water, natural gas, paved 
roads and 130 lb. high pressure steam. Flexible 
leasing arrangements provide for your future 
change of plans or requirements. 


For complete details, phone or write: 


SLOUGH 
ESTATES (CANADA) LTD. 


Royal Bank Bullding, Toronto, EM. 3.-9033 


INDUSTRIAL SITE FOR SALE 


Metro Toronto’s most prominent location! 
17 acres level land on Q.E. Way & Hwy. 27 Cloverleaf! 
Less than $25,000.00 per acre! 


Ask for E, J. Ketchum 


CHAMBERS & MEREDITH 


LIMITED REALTOR 
24 King Street West, EM. 6-3921 
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Nearing Completion 


NOW RENTING 
Edmonton’s Most Modern Office Building 


Choice downtown location 
Air-conditioned, fully modern 
12,000 sq. ft. per floor 


Portion of ground floor and certain upper floors still 
available 


Occupancy early in 1959 


DIRECT INQUIRIES TO “MILNER BUNOING” 
NORTHWESTERN UTILITIES, LIMITED 
10124 - 104th Street ~ ere ee. ce ae 





there W 
Experts Get Jobs? 


Upset in Avro Arrow program 
_dynamites high-grade specialist 


group... 


By LEONARD BERTIN 
FP Science Editor 


decision, he said, thought that 
the only change involved was 


Column-long advertisements | the substitution of one missile, 


some Ontario newspapers in-|the Falcon, for another, the 


dicate that U.S. companies are 
already bidding for Canadian 


ernment decision to scrap the 
Sparrow guided missile and the 
Astra flight and fire control sys- 
item. 

These pieces of equipment are 
done for regardless of what ul- 
imate decision is made about 
he Avro Arrow. 

W. H. Evans, president of 

Honeywell Controls Ltd., one of 
he major contractors for Astra, 
hich last week laid off a group 
pf highly skiiled men, told me: 

“We are fearful that many 
aluable men will be lost to the 
ompany and also to Canada 

rough this change in defence 

policy.” 

Most people who read of the 


HERS aia! 


ADVERTISEMENTS 


CLASSIFIED ADVERTISING RATE 


t rate, per word 20c 
‘Minimum charge $5.00 
Each initial, figure or fraction, abbrevia- 
tion and sign counts as one word. If a 
ibox number is desired the words, Box 
100, The Financial Post, Toronto, count 
as six words. When replies are mailed to 
advertiser, 15 cents extra is charged. 

losing date—Copy must be in Toronto 
pffice by Monday a.m. Classified adver- 
Rising is strictly cash in advance. 


Agencies Wanted 


ARE YOU ADEQUATELY 

REPRESENTED IN SASKATCHEWAN? 

aggressive sales organization 
with service facilities, is interested in 
securing additional lines. Class of trade 
desired, stores, cafes} butcher and pack- 
ing plants, etc. Box 421, The Financial 
Post, Toronto. 


Positions Wanted 


 ensncsintinNeehteietintmesiemelheeiniatnncettisasestatatasiee® 
CHARTERED ACCOUNTANT available 
— varied experience including insurance 
and municipal, graduate of commerce 
and finance, ronto area preferred. 
Box 311, The Financial Post, Toronto, 
| 


Business Opportunities 


INVESTORS ATTENTION 


CAPITAL REQUIRED by truck trans- 
portation company for financing expan- 
sion” 


Sparrow. 


They did not realize that it| 
scientists and engineers whose | also meant the end of the whole 
Jobs are jeopardized by the gov- 


and navigation that had been 
worked out for the Arrow. 

This is because the fire con- 
trol system that fires the rocket 
and guides it to its target was 
completely integrated with the 
plane’s main navigation system. 

Mr. Evans said Honeywell had 
taken years to build up its team 
of specialists. 

Its 48 scientists and engineers 
of the aeronautics division had 
all had special courses with the 
parent company, the Minneapo- 
lis-Honeywell Regulator Co., in 
Minneapolis. 

The Canadian company had 
spent $1,700,000 on laboratories, 
tools and special equipment and 
had put some of its best men on 
the project. 

There were plans to build ex- 
tensions to the Scarborough, 
Ont., plant which, with depart- 
ments employed on other work, 
already covers 130,000 sq. ft. 

Shareholders won’t lose on 
the deal, Evans emphasized. 

The company has been paid 
monthly by results and it was 
anticipated that its paid costs 
would be defrayed in the can- 
cellation settlement. 

So far as the general future 
of the company was concerned, 
the company’s diversification 
policy was such that the aero- 
nautical division’s contracts 
(more than 90% on work for 
the Arrow) amounted to well 
under 25% of the total business 
of the whole company. 

Other products include 45 
different “families” of residen- 
tial and commercial-type de- 
vices and about five different 
families of industrial devices. 

With many variations that are 
required this adds up to about 
200 different items produced to 
a sales schedule each year, along 


and|with.a number of custom-built 


supply 
negotiations must be strictly confiden' 
Reply Box 418, The Financial Post. 


items as well. 
In 1958, the company expects 
to produce 600,000 of the total 


eA 


ER SH ST FE TT 
INVESTMENT 


| Share interest available in expanding | 
jnew Alberta industry, serving agri- 4 
culture, construction and _ utility 

Icompanies. This is an unusual oppor- 
tunity. For further particulars, apply 


| Box 380, The Financial Post, Toronto | 
neers are emer EERE 


|| stitute one inch). 


DISPLAY ADVERTISING 
RATES 

$9.80 per col. inch per insertion 
(70 cents per agate line, 14 lines con- 
Closing date — 
Copy must be in Toronto Office by 
Monday a.m. Display advertising in 
this section payable in advance. 


LAUGHLAND, MACKAY & CO. LTD. 
116-126 Cannon Street, London, E.C.4. 


ites inquiries from sources in Canada requiring up-to-date highly 
Sel buying and shipping agents. Laughland, Mackay & Co. Ltd., 


has beer established since before the year 1844 and is well known to 
manufacturers throughout Great Britain. 


EXCLUSIVE 


New Product. 
Good earnings. 


SALES FRANCHISES 
available . 


Established consumer acceptance. 
Minimum cash investment $5,000.00 


BOX 428, THE FINANCIAL POST, TORONTO 


EXCLUSIVE DISTRIBUTORSHIP 


. .. for new, low-cost item of business equipment which has wide 
range of uses for almost-every kind of business. Double income from 
continuous required use of expandable materials (controlled by dis- 
tributor). Unit placed on lease. Manufactured, guaranteed and ag- 


gressively backed 


by firm on N. Y. Stock Exchange. West coast 


area already ae Now opening up Midwestern and Eastern 


territories. $10, . 
territory. Comprehensive 


to s2q000 


required, depending on potential of 
terature mailed. Replies confidential. 


BOX 390, THE FINANCIAL POST, TORONTO 


Well financed British Manufacturer seeking diversifi- 
cation is interested in acquiring manufacturing rights 
for light steel articles having proved volume sales 
potential. Contract manufacturing for Canadian firms 


considered. 


Plant now makes hinges and hardware and is well laid 


out with good facilities for 
treatment. 


stamping, plating and heat 


Directors and principals will be in Canada 
November 1958 
Write to Canadion Representatives at Box 420, THE FINANCIAL 


POST, TORONTO 


FOREIGN LICENSING 


intermediaries in the development and selection of 
ban Seenene, in Britain, the United States, and Canada. 


We are interested in con 


whose products can 


Canadian manufacturing 
made profitably in Brit- 


ain or the U.S. under suitable license arrangements. 
We are interested, also, in contacting Canadian companies 


- with spare facilities and 
li 


ce who would be interested in 
arrangements Sith prominent British or American 


Please indicate the spare facilities and space available, and 
what products you are best qualified to produce. 


Box 429, The Financial Post, Toronto. 


These 


complex system of flight control 


W. H. EVANS 


of 800,000 such items produced 
in Canada. 

Other points that indicate the 
extent of its diversification 
policy are: 

@ About 10 new items went 
into production in 1957; 

@ More than 30, and possibly 
40, new items will go into pro- 
duction in 1958; 

|@ Total number of units pro- 
| duced is expected to increase by 
110%; 

| @ New products added 35 to the 
| payroll last year. Another 60- 
70 were needed to take care of 
| added sales volume. 

|@ An additional 50 are expected 
| to be needed during the coming 
year. 

As Evans pointed out, many 
of these men have already been 
subjected for some time to 
temptations of bigger jobs, high- 
er salaries, across the border. 

Of those who go, few are 
| likely to ever come back, 


Boyles Bros. 
Takes Stock 


| 





In Hard Metals 


Boyles Bros, Drilling Co., 
| Vancouver, has acquired a 20% 
|interest in Hard Metals (Can- 
ada) Ltd., a company formed 
in July, 1957, to manufacture 
and distribute drill steel and 
tungsten carbide bits. 

Company reports that its in- 
|terest was acquired in associa- 
tion with a subsidiary of the 
Anglo American and DeBeers 
organizations in South Africa. 
Details of'the transaction, which 
involved an exchange of shares, 
have not been made public. 

To accelerate entry into the 
Canadian field, Hard Metals 
purchased all the outstanding 
shares of Gardner Steel Ltd. 
and Canadian Rock Co., both of 
Noranda, Que., acquiring a fully 
equipped plant for the manu- 
facture of drilling bits and drill 
steel, as well as substantial rock 
breaking contracts with various 
Canadian mines. 





Company Officials Report 
Changes in Their Holdings 


Among the changes in secur- 
ity holdings reported by the 
New York and American Stock 
Exchanges covering reports 
filed since Sept, 10 by officers, 
directors and large shareholders 
of companies listed on the ex- 
changes were the following: 


They Bought 


M. J. Boylen, officer, bought 
7,500 shares of Anacon Lead 
| Mines Ltd., increasing his holding 
to 646,200 shares. 

J.J. Statler, officer and director, 
bought 1,000 shares of Canadian 
Atlantic Oil Co., increasing his 
holding to 3,001 shares. 

Seco Investments Ltd. bought 
| 4,500 shares of Distillers Corp.- 
|Seagrams Ltd., increasing its 
holding to 3,380,526 shares. 


They Sold 


David S. Robertson, officer and 
director, sold 1,400 shares of Stan- 
rock Uranium Mines Ltd., reduc- 
ing his holding to 1,670 shares. 

Changes in security holdings 
reported by the U. S. Securities 
& Exchange Commission cover- 
ing reports filed with the SEC 
between Aug. 11 and Sept. 10 
by officers, directors and large 
shareholders of companies in- 
cluded the following: 


They Bought 


Arthur M. Stark, officer and 
director, bought 2,000 shares of 
Ajax Petroleums Ltd., increasing 
his holding to 283, 850 shares. 

Lawrence M. Arnold, director, 
bought 2,000 Class A shares of 
Bailey Selburn Oil & Gas, increas- 
ing his holding to 7,000 shares. 

C. Edward Disher, officer and 
director, bought 100 shares of 
Calgary & Edmonton Corp., in- 
creasing his holding to 10,800 
shares, 

Paul C. Evans, officer, bought 
2,000 shares of Canadian Export 
Gas & Oil on exercise of option, 
representing his entire holding. 
He subsequently sold all of these 
shares. 


3,750 shares of C 
Ltd. on exercise of option, in- 
creasing 
shares. 

Charlies E. 


Theron M. Hall, officer, bought 
anadian Prospect 


his holding to 3,880|sold 8,000 shares, reducing her 
director, | which McGlothlin has an interest 


Announcing 


important appointments tm Cana- 
dian *industry, Finance, Susiness 
and Government 


B. C..Telephone Co. (Vancouver)— 
Gilbert A. Kennedy, appointed 
vice-president accounts; Wilmar 
D. Stevens, comptroller. 


Canadian Industries Ltd. (Montreal!) 
—John D. Gjen, appointed Toron- 
to district sales manager, plastics 
division. 

Distillers-Corp.-Seagrams Ltd. (To- 
ronto)—Noah Torno, appointed di- 
rector. 


Easy Washing Machine Co. (Toron- 
to)—C. H. Legg, appointed execu- 
tive vice-president. 


Federal Pacific Manufacturing Co. 
(Toronto)—J. C. Milbank, appoint- 
ed marketing manager for low 
voltage distribution equipment; 
F. L. Thompson, marketing man- 
ager fluorescent lighting; W. B. 
Day, headquarters: sales super- 
visor. 


| General Steel Wares Ltd. (Toronto) 
—Gage Campbell, appointed vice- | 
president, director sales. 


Hertz Corp. (Chicago) — A. B. | 
Grandoff Sr., appointed vice-presi- | 
dent. | 


ge 
Hiram Walker & Sons Ltd. (Walk- 
erville, Ont.)—F. W. Rippon, ap- 
pointed chief purchasing agent. 


Horton Steel Works Ltd. (Toronto) 
—A. G. Asplin, appointed general 
manager. ‘ 


|Lake Ontario Portland Cement Co. 
| (Picton, Ont.)—George H. Elliott, 
appointed president, general man- 
ager, director. 


| Molson’s Brewery Ltd. (Montreal) — 
J. Dayid Molson, appointed assist- 
ant to the president. 


National Adhesives (Canada) Ltd. 
(Toronto)—A. Tate, appointed sup- 
ervisor, technical market develop- 
ment. 


Nesbitt, Thomson Co, (Toronto)— 
Kenneth E, Plumpton, appointed 
general sales manager. 


North American Life (Toronto)— 
P. R. Bartello, appointed superin- 
tendent of agencies. 


Northspan Uranium Mines Ltd. 
(Toronto)—Arthur J. Sadler, ap-| 
pointed production superinten- 
dent, This position also includes 
Algom Uranium Mines Ltd. 


| Peacock Brothers Ltd. (Toronto)—| 

B. P. Emo, appointed manager; 
R. C. Cook, Montreal branch man- 
ager. 





|Penmans Ltd. (Paris, Ont.)—John 
F. Baillie, appointed director. 


Pioneer Saws Ltd. (Peterborough) 
J. D. Mennell, appointed president 
and general manager. 


| Reichhold Chemicals (Canada) Ltd. 
(Toronto)—John H. Bigelow, ap- 
pointed general sales manager. 


| Rio Tinto Canadian Exploration Ltd. | 
(Toronto)—J. K. B. Booth, ap- 
pointed exploration manager. 


Rothman’s of Pall Mall Canada Ltd. 
(Toronto) —J. E. Fitzgerald, ap- 
pointed public relations officer for 
Canada. 


Salada-Shirriff-Horsey Ltd. (Toron- 
to) — W. C. Christner, appointed 
production manager; Donald F. 
Philp, vice-president personnel 
and public relations. 


United Dominions Corp.— (Canada) 
Ltd. (Toronto)—C. F. M. Bowden. 
appointed vice-president. 


Upjohn Co. of Canada (Toronto)— 


| L. L. Vance, appointed sales man- 
ager. 








ploration (Western) 
creasing his holding 
shares. 

A. H. Meadows, officer and di- 
rector, bought 200 shares of| 
Fargo Oils Ltd., increasing his 
holding to 6,700 shares. General 
American Oil Co., in which he 
has an interest, holds 2,000,308 
shares. 

Paul Ranger, officer, bought 100 
shares of Molybdenite Corp. of 
Canada, increasing his holding to 
174,111 shares, 

Loblaw Groceterias Ltd. bought 
3,000 shares of National Tea Co., 
increasing its holding to 734,157 
shares. 

Robert K. Hart, officer and di- 
rector, bought 1,000 shares of| 
Silver Miller Mines Ltd., increas- | 
ling his holding to 11,550 shares. | 
Metal Production Corp., in which 
he has an interest, holds 2,500 
| shares. 
| Canadian Petrofina Ltd. bought 
|700 shares of Western Leaseholds | 
Ltd., increasing its holding to 6,- 
ena shares. 


They Sold 


Estate of A. M. Collings 
|Henderson sold 85,000 shares of 
| Campbell Chibougamau Mines, | 
reducing its holding to 358,915) 
shares. 

A. F. Beck, officer and director, 
sold 4,500 shares of Canadian Ex- 
port Gas & Oil, reducing his hold- 
ing to 36,950 shares. 

Gordon J. Logan, officer, sold) 
300 shares of Canadian Prospect 
Ltd., reducing his holding to 1,150 
shares. 

John B. Aird, director, sold 
3,785 shares of Northspan Urani- 
um Mines Ltd., reducing his hold- 
ing to 5,500 shares. 

Rio Tinto Mining Co. of Canada 
and certain of its controlled or} 
|subsidiary companies sold. 81,250 | 
jshares of Northspan Uranium | 
Mines Ltd., reducing their collec- 
tive holding to 1,604,300 shares. 

Starr F. Schlobolm, officer, sold 
100 shares of Scurry-Rainbow Oil 
Ltd., representing his entire hold- 
ing. 

Ray McGlothlin Jr., officer and 
director, sold 8,000 shares of 
Texas Calgary Co., reducing his 
holding to 66 shares. His wife also 


Ltd.), in-| 
to 3,000| 





holding to 98 shares. A trust in 


| 





bought 600 shares of Dome Petro-| sold 48,000 shares, eliminating its 
leum Ltd. (formerly Dome Ex-/entire holding. 


| 
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for executives wi 


by 


and for those who 


GENERAL MANAGER 


Established Toronto firm, National Sales and Distribution Representation 
to Cosmetics, Proprietary and Sundries lines, offers an exceptional oppor- 
nity for the right man. Experience in Sales Training, Merchandising and 
upervision of Internal Functions essential. 
Compensation to be Salary, Expenses, and Share of Profit. 
Kindly write full details of background, experience, income expected and 
references. All information held in confidence. 


BOX 432, THE FINANCIAL POST, TORONTO, 


EMPLOYMENT same 


DISSATISFIED WITH JOB 
PROMOTION SLO 
HAVE EXECUTIVE ABILITY 

POSSESS SPECIAL SKIL 


CCOUNTANT AVAILABLE 


34 years old. French-Canadian native, Master 
of Commerce Degree, knowledge of Public Rela- 
tions, Justice of the Peace, fluently bilingual, 
highest references. 15 years diversified ex- 
perience in public and private practice, Familiar 
with all phases Accounting ures, 
Budgetary Control and Costing, $4,500.00. 
Y. Rodrique, 4568 de Bullion Ave., 
Montreal, Que. Vietor 4-5859 


CREATIVE 
SALES 
OPPORTUNITY 


Our client is a young, dynamic firm 
engaged in handling direct mail 
promotions for large volume users 
requiring national distribution. This 
modern organization has the only 
completely mechanized plant (IBM) 
in the Canadian industry. 





“BETTER JOB! 


VISIT—PHONE—WRITE 


WILLIAM DRAPER 


W. R. DRAPER AND ASSOCIATES 
EMPLOYEE RECRUITERS 
1435 Lakeshore Rd., Toronto ‘'14"" 


Free copy job opportunities bulletin listing 
over 40 vacancies for managers, accountants, 
sales personnel, engineers, technicians, ete. 
—mailed on request. 


They offer a challenging oppor- 
tunity for an aggressive individual 
who can create sales promotion 
ideas of his own — know how to 
plan them — and then possess the 
ability to sell them at an executive 
level. 


Experience in similar fields — 
advertising, merchandising, sales 
planning — is desirable, however 
proven sales ability is paramount 
in importance. Salary from 
$10,000 minimum. Location pri- 
marily Montreal and Toronto areas. 
Please reply to — 


the City of Windsor. 


ques PHONE Cl. 9-6865 mmmmm’ | 


CIVIC CENTRE MANAGER 
WINDSOR, ONTARIO 


The person required is one who has had experience in the management of auditoria 
and convention halls or has been associated in related fields. He will be responsible 
for management, administration, supervising and promotional work that is ordin- 
arily required in connection with the operation of an auditorium and convention 
hall with special emphasis being placed on promoting and securing conventions for 


ADMINISTRATOR 


LEGAL — ACCOUNTING 


We are seeking 4 man age 30-40 with strong 
administrative ability. We would prefer a man 
with either legal or business inistration 
and experience. An applicant with 
both would be ideal, but what we most require 
is administrative capacity coupled with per- 
sonality. We are a well-known and highly 


MR. PRESIDENT! 


WOULD YOU LIKE TO 
INCREASE YOUR SALES? 


District Sales Manager 
wants change of product. 
Young man with over ten years 
experience successfully seliing 
business equipment for the same 
leading company 
Please send information about your 
company, product and sales policies. 


. Please 
so be assured that we will respect your confi- 
dence completely. We are located in Montreal. 


Reply to Box 426, The Financial Post, Toronto. 


JUNIOR EXECUTIVE 

Age 25, 6 years administrative and practical 
experience, Middle East and Red Sea, in petro- 
leum marketing, terminal and bunkering opers- 
tions with large international oil compeny, 
PERFECT knowledge English, French, keen and 
efficient organizer, first class references, seeks 
responsible position. 

Box 424, The Finansial Post, Toronte 

or call CR. 8-6956 


Box 416, The Financial Post, Toronte 


YOUNG SENIOR EXECUTIVE AVAILABLE 
Responsible and successful executive both as General Man- 
ager and Sales Manager in large company operation seeks 
association offering adequate scope, Canadian, University 
Graduate, age 41. Available discussion in strictest confidence. 


Box 422, The Financial Post, Toronto 


MECH. & STRUCTURAL SUPT. 


Available immediately for shop or field. Production and 
engineering control and reports. Excellent references, Pro- 
jects up to $2.6 million. 
Box 427, The Financial Post, Toronto 
Phone Niagara Falls ELgin 6-2004 


Salary Range Will Be From $7,500 to $11,000 Per Year 


With previous experience establishing the starting figure. There are additional 


PAYNE-ROSS 
LIMITED 


Management Consultants 


550 Sherbrooke St. W., Montreal, Que, 
11 Adelaide St. W., Teronto, Ont. 


benefits which will acertie to the successful applicant including Blue Cross, Pension 
Plan, Group Life and Medical Insurance, vacation and sick leave plan. 


Apply only through your NEAREST National Employment Office, 


Executive and Professional Division, 


Re: Windsor’s (513) Clearance Order #2342. 


All inquiries will be treated in the strictest confidence. 


FINANCE & ACCOUNTING OPPORTUNITIES 


Large Manufacturing concern with Head Office in Toronto has 
openings for intermediate Accountants and Financial Analysts. 
Candidates should have a University degree or be studying for 
a recognised accounting degree. A knowledge of standard cost- 
ing and budgetary control is desirable but not essential. These 
positions offer excellent opportunities for promotion to super- 
visory accounting and senior financial analysis positions. 


Reply giving full particulars of education and job experience to: 
BOX 415, THE FINANCIAL POST, TORONTO 


CONTRACTS ADMINISTRATOR 


and Project Manager with Mid-Canada Line 


experience to assume complete operational 


maintenance and logistic support responsibility. 


Write, giving full particulars concerning qualifi- 


cations, experience and personal data to 


BOX 431, THE FINANCIAL POST, TORONTO. 
All replies held in strictest confidence. 


ARCHITECT 


Our client, an established vigorous and progressive firm of 
consulting engineers and architects with several branch offices 
(including prairies and B. C.), requires a highly creative and 
versatile architect to design institutional, commercial, industrial, 
and municipal buildings. Initial employment will be in the 
head office for training and orientation, followed by a branch 
location with complete charge of architectural aspects of 
building-design work and co-ordination of these with engineer- 
ing and construction activities. 


The successful candidate will be in the 25-35 age range, and will 
have the capacity to correlate ‘sound functional and aesthetic 
values with practical realities and client requirements. He will 
also have potential for supervising other architects and relating 
well to clients. 


Salary is open, with the assurance of adequate remuneration for 
outstanding ability, and the possibility of partnership participa- 
tion, dependent upon qualifications and experience. 


If you meet these requirements, please write in strict confidence, 
giving details of training, experience, and personal data to: 


STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 
810 Royal Bank Building, Vancouver, B.C. 


| 


ASSISTANT GENERAL MANAGER 


Business Development Corporation 


Required, a really dynamic, top calibre 
executive for newly formed Business Devel- 
opment Corporation in Western Canada. 
Applicants must have a thorough and sound 
background of experierice in loaning and/ or 
investing monies, coupled with imagination 
and resourcefulness. Knowledge of manu- 
facturing industries would be useful, Salary 
—$8,500 to $12,000—depending upon quali- 
fications. 


Please apply in confidence, giving full de- 
tails of age, experience and salary expected, 
with recent photograph to: 


Box 423, The Financial Post, Toronto 


GRAD. CHEMIST/CHEM. ENGR. 


Age 25 or over 
MUST HAVE some exp. in: 
Industrial organic chemical products. 
TOP ORGANIZATION, NO FEE. RESUME TO 


a. g. heighington associates 
407 YORKVILLE TOWERS, TORONTO 5, WA. 4-8131 





ASSISTANT GENERAL MANAGER 
, (Salary — $12,000 plus bonus) 


Our client, a western — with Head Office in Winnipeg, 
engaged in production and/or distribution of quarry products, 
building materials, heating equipment, and a variety of industrial 
products, requires the services of an experienced executive to 
become Assistant General Manager and to participate in a program 
of expansion. 

This position calls for experience in developing and implementin 
overall pricing, sales, public relations, operating and personne 
policies of the company. y ; 
Candidates should have successful record in sales, preparation of 
budgets, and a knowledge of modern age practices, controls, 
forecasts, and establishing prices. They should also have proven 
success in direction of manpower and equipment in construction 
or similar fields. Age 35-40. | : , : 
Reply in strict confidence stating age, education, experience, jobs 
successfully done, and present salary to: 


STEVENSON & KELLOGG, LTD. 
Consulting Management Engineering, 
810 Royal Bank Building, Vancouver, B.C. 


STRONG ACCOUNTING EXECUTIVE 


Required by a large manufacturer in Eastern Canada, to assist 
top financial officer. 


Candidates should have a professional accounting degree and be 
accustomed to dealing with top management. They will have had 
several years experience in industry and a thorough knowledge 
of the overall financial control of a company’s operations with 
experience gained in a management or executive position. 


This opening offers broad scope and an area of responsibility for 
a man with the interest and ability to develop within the company 


organization. 
Age: Up to 45 Salary: to $13,000 


All applications held in confidence 


550 Sherbrooke St. W., Montreal 


| Management Consultants 


| 


——— 


PUBLIC RELATIONS 
MANAGER 


An opening exists as Public Relations Manager for 
Ontario with a large and rapidly growing national 
company in the mass volume food field. 


This well-known firm has long had a particularly 
well-developed public relations programme, com~- 
prised of a variety of activities, which the success- 
ful candidate would administer and seek to improve 
and enlarge. 


The man we want is under 35, with proven writing 
ability and a desire to join a marketing team having 
an acute awareness of the value of sound public 
relations management. 


Salary from $5,000 to $7,500 per year, according 
to ability, experience and qualifications. All em- 
ployee benefits. 


Box 430, The Financial Post, Toronto. 
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Major Engineering Advance in Utility Power Generation! 


GM DIESEL’S NEW LOW COST © LoS 
~ 6,000-KW POWER PLANT MEETS THE 9 === ™ a= 
PEAKS EASILY, ECONOMICALLY! 


The MU-60, new adaptable peaking and reserve generating. plant saves you 


4 


This new GM Diesel engineering. advance means that you can 





: : ide for peak loads and reserves at lowest possible investment 
tal expenditure, ensures dependable voltage! hkl ee i 
arge capital exp P 8 For full details, write General Motors Diesel Limited, London, 
Meeting the brief peaks in power demand with expensive base- Ontario. 
load generating equipment has long been one of the severest cost 
control problems in electrical utility operation. Now GM Diesel 
announces a new multi-unit plant specifically designed to solve CHECK THESE EXCLUSIVE FACTORS THE MU-60 OFFERS: 
this problem! ‘ lads 
Loe Hel : @ Low-Cost—you save expensive capital investment! 
The MU-60 is a transportable, 6,000-K W Diesel-powered peaking 
and reserve plant that gives you a fast reserve of power at low @ Automatic, unattended operation! 
4 cost for equipment and installation. The MU-60 can be easily @ Fast start—90 seconds from standing start to full load! 
moved into any area where peak loads are pronounced—and, once The MU-60 designed f, tilit ey ei lat; 
installed, it goes into action fast! A minute and a half after start, @ Transportability—for “‘point of load’”’ application! : ny i rape! beset oo. Fa ae J syovens incinding hydro-installatioqns and 
up, it goes on-line, at full load and fully synchronized! central stations which burn low-cost fuel and operate at a higher load factor 
; . ; @ Sound-deadened—a *“‘good neighbour” near residential areas! than the system. As the chart shows, required peaking and reserve capacity 
There is no need for costly central station expansion and power : j can be supplied by a system of any number of MU-60 generating plants located 
line enlargement to meet peak load demands. The MU-60 requires © Efficient—low cost per peak kilowatt hour! at various load centers—adjacent to sub-stations. 
no resident operator, wherever installed. And it’s the quietest in- © Nitiin-itle dixvice organtention! 
stallation of this type ever built, guaranteeing that the MU-60 will F : 
be a “good neighbour” when installed near residential ‘areas. a 


Factory-Service Plan for maintenance—a GMD extra! 


‘ 


Today and in the years to come, look to GM Diesel 
for further advances in power and transportation engineering! 


TGS 


ESE 
GENERAL MOTORS DIESEL LIMITED || power 
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How $2 Billion of Assets 
ave Changed Ownership 


Since the war, FP has counted about 102 com- 


panies whose control has passed from Canada 
to non-Canadian hands. Here’s an analysis of 


what this can mean to personnel, tax collectors 
and shareholders... 


Business is international—and nowhere is that 
truer than in Canada. 


Competing in Canada are more than 5,000 sub- 
sidiaries of foreign companies. At least 3,750 are 
subsidiaries of U.S. companies, 950 of U.K. firms, 
and 300 of parents in other nations. 


Especially since 1956, when the Dominion 
Bureau of Statistics published its pioneering Can- 
ada’s International Investment Position 1926- 
1954, the spotlight of publicity has been turned 
hard and bright on the extent of foreign owner- 
ship of Canadian industries. 


By VINCENT EGAN 


most of us. Even though the weight of foreign 
postwar investment has been in the resource and 
“growth” industries, foreign owners have taken 
over such enterprises as the medium-size plant 
you pass on the way to work, the store you shop 
in on Saturday, o hotel you stay at on your 
business trip. : 


When a non-Canadian firm buys control of a 


Canadian company, who wins? Who loses? 


@ If ownership rested chiefly with one Canadian, 
that owner probably receives more money than 


U. 8. Share Growing 


Foreign Long-Term Investment Trends in Canada 
Millions of Dollars 


Foreign Investment 
Total U.S. 


1926 6,003 3,196 
1930 7,614 4,660 
1939 6,913 4,151 
1945 7,092 4,990 
1950 8,661 6,548 
1955 13,468 10,289 
1956 15,400 11,651 
1957 17,200 13,035 


Percent Direct Investment Percent 
U.S. Total U.S. U.S. 


53 1,782 1,403 79 
6] 2,427 1,993 82 
60 2,296 1,881 82 
70 2,713 2,304 85 
76 3,975 3,426 86 
77 7,715 6,517 84 
76 8,900 7,425 83 
76 9,900 8,225 83 


Source: 1926-56 DBS. 1956 and 1957 dota are provisional estimates. 


Source: 1957—Economics Department, Bank of Nova Scotia. 
Reprinted from Foreign Investment in Canada, by J. M. Smith. 


This ownership keeps Qrowing, and no diminu- 
tion is in sight. 


Canada, like any other young and developing 
country, has always leaned heavily on foreign 
capital. But in earlier times non-resident investors 
normally bought the bonds of the Canadian enter- 
prises. Thus, the Canadian company looked for- 
ward to the time when it would retire its foreign- 
held debt, and earnings would remain here, The 
company became “Canadianized.” 


In recent times, however, a new pattern has 
replaced the old. Today, the non-Canadian corpo- 
ration typically buys the -majority of the Cana- 
dian firm’s common stock. 


In a relatively short time, Canada has achieved 
a disturbing distinction: No other heavily indus- 
trialized country has such a large share of its in- 
dustry controlled by concerns beyond its borders. 


Because of the attention that is inevitably at- 
tracted to big companies, many Canadians tend 
to think of the question of foreign control in terms 
of giant- forest domains in British Columbia or 
major oil producers in Alberta. 


But, as the accompanying list shows, the ques- 
tion is not that remote from the daily lives of 


he thought his company was worth. “Foreigners 
will usually pay a great deal more than what 
would be considered fair market value in Canada,” 
one widely-experienced financial operator said. 


@ If ownership was widely held by the investing 
public, shareholders, more often than not, are paid 
‘a price well above the going market value of their 
stock. 


@ If the new foreign owner is a big and prosperous 
company, as it almost always is, the Canadian 
company’s activities may be broadened, its salary 
scales raised, its total number of employees 
increased. : 


On the other hand, some may suffer: 


> The “junior executive” type may find his way 
to the top sealed off by the arrival of new manage- 
ment trained at the new owner’s headquarters 
and well known to its senior officers. 


> Canadian suppliers and consultants are often 
dropped in favor of suppliers and consultants who 
have been serving the new parent company for 
a long time. 


> The tax collector might well find that his take 


HOW U. S. INVESTMENT HAS GROWN 


Ratio of foreign capital to net capital 
formation in Canada 
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reprinted from FP’s series in 1957, Prosperity 


LED BY U.S. SHARE 


U. $.Controlled Enterprise Grows faster than Canada’s 
fotal ovtput since 1951 


Index 1946=100 


$7.6 billion 


100 
146 47 48 4 OS 2 OO SO OST 


Independence, “a study of some problems 


he satipaitene poster tory set taco of Canadian industry and resources . . .” 


has diminished. By law, shipments from Canadian 
subsidiaries to foreign parents must be valued at 
current market prices. But who’s to challenge 
the subsidiary’s evaluation of a product which it 
alone manufactures or processes? And who’s to 
say whether the subsidiary is paying too much 
or too little for the goods and services it buys from 
the parent? 


> Those whose job is to fight inflation in Canada 
find their task made more difficult when the ad- 
ministrative control of a Canadian company passes 
into foreign hands. With big new sources of credit 
outside Canada, the new foreign-owned Canadian 
company is beyond the reach of Canada’s banking 
and credit policies. That is, it can probably borrow 
at rates very different to those of its Canadian 
competitors. 


What becomes of the money that the foreign 
buyer pays for the Canadian company? 


If the Canadian stock is widely held by the 
investing public, it may be assumed that most 
of it finds its way back into portfolio investments, 
thus restoring the previous level of Canadian in- 
vestment in Canada. 


In some of these cases, the money would be 
invested in newly formed Canadian equities. In 
this way, the foreign company is indirectly con- 
tributing to the growth. of-new industries in 
Canada. 


But where the Canadian company is closely 
owned, it’s far more likely that the owner — who 
is probably nearing retirement age — will invest 
his new-found cash in insurance, bonds and blue- 
chip stocks. 


What does it all add up to? 


The score isn’t in yet — and probably never 
will be, because a free society grants each indi- 
vidual the right to do as he chooses within the 
framework of its laws. 


Any Canadian entrepreneur would reject the 
. 


Fewer Loans 


Trend in Foreign Leng Term Investment: 
Fewer Foreign Loans to Us, More Foreign Ownership 


Debt Equity* Total % Debt % Equity 
= ——($ Billions) 
1926 vc«. 24 2.6 6.0 57 43 
1945 .s< 3.3 3.8 7.1 46 54 
1955... 4.0 9.5 13.5 30 70 


*includes bonds o, other debt of a direct-investment company 
which are held by a parent company. 


Source: |. Brecher & S. S. Reisman: Canada-U.S. Economic 
Relations: Reprinted from Foreign Investment in Canada, by 
J. M, Smith. 


suggestion that he should not sell his business 
to the bidder who offers the best price. 


And yet many Canadians are becoming con- 
cerned enough to suggest some form of govern- 
mental action (the Gordon Commission suggested 
tax incentives to encourage Canadian ownership 
participation in foreign-owned firms) to help 
Canada retain its identity as an independent 
nation. 


The accompanying table, representative but not 
exhaustive, lists 105 Canadian companies which 
are now substantially controlled by foreign 
companies. 


In nearly every case, control has passed from 


Canada to the foreign company in the postwar 
period. 


In the case of the mail order business of 
Simpsons Ltd., ownership was vested in a new 
Canadian corporation, Simpsons-Sears Ltd., ex- 
actly half of whose common stock is held in the 
U.S. (by Sears, Roebuck & Co.) and half in 
Canada (by Simpsons Ltd.). 


In the case of Lawson & Jones Ltd., the inter- 
est acquired in 1953 by Mardon, Son & Hall Ltd., 


.of England, also represented 50% ownership. 


For 51 of the 102 Canadian companies listed 
here, latest available balance. sheets show total 
assets of $1,291 million. 


The average of $25 million per company may 
not be realistic since the totals include one or 
two giants such as British American Oil: ($427 
million) and Simpsons’ Mail Order ($100 million). 


But it’s a good bet that control of more than 
$2 billion in Canadian industrial assets passed into 
U. S., British or other non-Canadian hands when 
majority interests in the companies listed on this 
page were acquired by foreign firms during the 
postwar period. 


Since the war, control 
of these companies has 
left Canada... 


WwW To the U.S. 


Control of: Passed to: 


Alaska Pine & Cellulose Ltd., Vancouver. . Rayonier Inc., New York 

Alaska Processors Ltd., Swift Current.... Quaker Oats Co,, Chicago 

Aviation Electric Ltd., Montreal ......... Bendix Aviation Corp., South Bend, Ind. 
Ayerst, McKenna & Harrison Ltd., 

Montreal American Home Prod. Corp., New York 
Bartram Paper Products Co., Vancouver.. Crown Zellerbach Corp., San Francisco 
Bawden Industries Ltd., Toronto ........ United Industrial, Grand Rapids 
M. E. Binz Co., Montreal eeeee. Duplan Corp., Winston-Salem, N.C. 
British American Oil Co., Toronto Gulf Oil Corp., Pittsburgh 
Callender Foundry & Mfg. Co., Guelph .. Rockwell Mfg. Co., Pittsburgh 
Canadair Ltd., Montreal -++- General Dynamics Ltd., New York 
Canadian Canners Ltd., Hamilton ....... California Packing Corp., San Francisco 
Canadian Flint & Spar, Ottawa .....+... Int'l Minerals & Chemical Corp., Chicago 
Canadian Locomotive Co., Kingston .....Fairbanks Morse & Co., Chicago 
Canadian Salt Co., Montreal ++.» Morton Salt Co., Chicago 
Canadian Staples Ltd., Montreal Signode Steel Strapping Co., Chicago 
Cdn, Western Lumber, New Westminster. Crown Zellerbach Corp., San Francisco 
Cardy Hotels, Montreal Sheraton. Corp. of America, Boston 
C. Neon Gen’! Advert. Ltd., Montreal .... General Outdoor Advertising Co., Chicago 
Commercial Alcohols Ltd., Montreal .... International Paper Co., New York 
Corrugated Paper Box Co., Toronto West Virginia Pulp & Paper, New York 
Dominion Foils (Canada) Ltd., Montreal. . Reynolds Metals Co., Wilmington 
Dom. Viscose Products Ltd., Ajax, Ont. .. Union Carbide Corp., New York 
Federal Wire & Cable, Guelph, Ont, .....H K. Porter Co., Pittsburgh 
Gurney Products Ltd., Montreal +ee. Tappan Stove Co., Mansfield, Ohio 
Halifax Power & Pulp Co., Halifax ...... Hearst Enterprises Inc., New York 
Hewetson Shoes Ltd., Brampton, Ont. ... Shoe Corp. of America, Columbus, Ohio 
Hygrade Containers Ltd., London International Paper Co., New York 
Isotope Products Ltd., Oakville ......... Curtiss-Wright Corp., New Jersey 
E. Long & Co., Orillia .++- Dorr-Oliver, Stanford, Conn. 

Lord Elgin Hotel, Ottawa Lord Elgin Hotel Co., New York 
Manchester Paper Boxes Ltd., Toronto. . Marathon Corp., Menasha, Wisc. 
Manitoba Steel Foundry Division of Do- 

minion Brake Shoe Co., Selkirk .... American Brake Shoe Co., New York 
Maritime Steel & Found., New Glasgow. . Harnischfeger Corp., Milwaukee 
Martin-Hewett Cont’ners Ltd., Peterboro. West Virginia Pulp & Paper, New York 
Midland Industries Ltd., Midland Shoe Corp. of America, Columbus, Ohio 
Midland Shoe Mfg. Ltd., Midland Shoe Corp. of America, Columbus, Ohio 
Moffats Ltd., Toronto Avco Mfg. Corp., New York 
Moore-Thompson-Clinger Ltd., Hamilton. Davis & Lawrence Co., Dobbs Ferry, N.Y. 
Murphy Paint Co., Montreal Pittsburgh Plate Glass, Pittsburgh 
O.P.W. Paints Ltd., Ottawa . American Marietta Co., Chicago 
Regent Refining (Canada), Toronto .....Texas Co., Wilmington, Del. 

St. Lawrence Flour Mills Co., Montreal .. International Milling Co., Minneapolis 
Savage Shoes Ltd., Preston, Ont.......... International Shoe “o., St. Louis 

Shield Chemical Ltd., Toronto .......... Guardian-Chemical, Long Island, N.Y. 

E. B. Shuttleworth Ltd., Toronto ........ Allied Laboratories Inc., Kansas City, Mo. 
H. Simon & Sons Ltd., Montreal Consolidated Cigar Corp., New York 
*Simpsons Ltd. (Mail Order), Toronto ..Sears, Roebuck & Co., Chicago 

Sparling Tank Co., Toronto Union Tank Car Co., Chicago 

Standard Chemical Co,, Montreal ........ Pittsburgh Plate Glass, Pittsburgh 
Standard Paint & Varnish Co., Windsor. . Rinshed-Mason Co., Detroit 

United Shoe Plastics Ltd., Midland ......Shoe Corp. of America, Columbus, Ohio 
Universal Lumber & Box Co., Vancouver. Rayonier Inc., New York 


Washmor Frocks Inc., Verdun, Que. e+e. int. associated with Jonathan Logan Inc. 
Waterous Ltd., Brantford, Ont. ...++++.+. Koehring Co., Milwaukee 


VW To the U.K. V 


Control of: Passed to: 


Ajax-Precision Mfg. Co., Toronto ........ Birmingham Asbestos Ltd., Birmingham 
Alberta Oil Tool Ltd., Edmonton -- Borneo Co., London 
Amalgamated Electric Corp., Toronto .... General Electric Co., London 
Anglin-Norcross Corp., Montreal ........ Holland & Hanhen and Cubitts, London 
Blue Ribbon Corp., Winnipeg - Brooke Bond & Co., London 
Can. Crushed & Cut Stone Ltd., Hamilton. Steetley Co., Worksop 
Cdn, Car & Foundry Co., Montreal Hawker-Siddeley Group, London 
Cdn, Electric Box & Stampings, Toronto. . Lawton (Successors) Ltd., Birmingham 
Canadian General Transit Co. Hawker-Siddeley Group, London 
Canadian Marconi Co., Montreal ........ English Electric Co., London 
Canadian Vickers Ltd., Montreal ........ Vickers Ltd., London 
Conant Paints Ltd., Montreal ......... ..- Jensen Nicholson Group Ltd., London 
Dolomite Refractories Ltd., Hamilton ...Steetley Co., Worksop, Eng. 
Dominion Steel & Coal Corp., Montreal... Hawker-Siddeley Group, London 
Dryden Paper Co., Montreal Daiiy Mirror Newspapers, London 
Eng. Electric Co. of Cafi., St. Catharines.. English Electric Co., London 
Holly Maid Candies Ltd., Toronto ....... Maynards Ltd., London 
Walter G. Hunt, Montreal ...... +eeeeee. ir Lindsay Parkinson Construc’n, London 
John Inglis Co., Toronto ... English Electric Co., London 
International Fertilizers Ltd., Quebec ... Fisons Ltd., London 
Langmuir Paints Division (Oakville) of 

General Products Mfg. Corp. ....... British Paints Ltd., London 
*Lawson & Jones Ltd., London .........Mardon, Son & Hall Ltd., Bristol 
Leeds Construction Co., Montreal ........ Richard Costain Ltd., London 
Legare Co., St. Laurent ....... ++eeeeeee Great Universal Stores, London 
C. W. Lindsay & Co., Montreal Great Universal Stores, London 
Manbert Paper Products Ltd., Toronto ..British Waxed Wrappings Ltd., London 
Mersey Paper Co., Liverpool, N.S. . Bowater Corp., London 
Modern Containers Ltd., Toronto ..+..+..John Dale Ltd., London 
Monarch Mort. & Inv. Ltd., Toronto eeee Taylor Woodrow Ltd., London 
Phillips Electrical Co., Brockville, Ont, .. British Insulated Callender’s Cables Lid., 

London 

Russell Construction Co., Toronto .......Balfour Beatty, London 
Standard-Modern Tool, Toronto Staveley Coal & Iron, London 
William Stone Sons Ltd., Ingersoll, Ont... Imperial Chemical Industries, London 
Witts Fertilizer Works, Norwich, Ont. ... Imperial Chemical Industries, London 
Woodhouse & Co., Montreal ......++.+-. Great Universal Stores, London 


> 


w To Other Nations V 


Control of: 


Passed to: 
Calvan Consol’d Oil & Gas Co., Calgary.. Compagnie Belge des Petroles, Belgium 
Canada Machinery Corp., Galt Hugo Stinnes Industrie & Handel 


G.m.b.H., Germany 
Clinton Hosiery Mills Ltd., N. Hamburg. . Franz Falke Rohen Co., Germany 


Dominion Oil Co., Quebec Compagnie Belge des Petroles, Belgium 
Donald Ropes & Wire Cloth, Hamilton ... Westfaelische Union, Hamm, Germany 


Frontenac F. & W. Tile Ltd., Kingston .. A. G. Fuer Grob und Feinkeramik, Germ’y 
Graham Oil Co., Port Stanley Compagnie Belge des Petroles, Belgium 
Miller Oil Co. of Simcoe . Compagnie Belge des Petroles, Belgium 
Norval Oil Co, . Compagnie Belge des Petroles, Belgium 
Toronto Brick Co., Toronto .. A. G. Fuer Grob und Feinkeramik, Germ'’y 
United Service Corp., Halifax . .. Compagnie Belge des Petroles, Belgium 


Western Leaseholds Ltd., Calgary Compagnie Belge des Petroles, Belgium 
Windsor Hofel Ltd., Montreal Swiss interests 


* 50% owned by foreign company (control evenly divided). 


Compiled by FP from sources believed te be reliable 
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How. $2 Billion of Assets 
Have Changed Ownership 


Since the war, FP has counted about 102 com- 
panies whose control has passed from Canada 
to non-Canadian hands. Here’s an analysis of 


what this can mean to personnel, tax collectors 
and shareholders... 





Business is international—and nowhere is that 
truer than in Canada. 


Competing in Canada are more than 5,000 sub- 
sidiaries of foreign companies. At least 3,750 are 
subsidiaries of U.S. companies, 950 of U.K. firms, 
and 300 of parents in other nations. 


Especially since 1956, when the Dominion 
Bureau of Statistics published its pioneering Can- 
ada’s International Investment Position 1926- 
1954, the spotlight of publicity has been turned 
hard and bright on the extent of foreign owner- 
ship of Canadian industries. 


By VINCENT EGAN 


most of us. Even though the weight of foreign 
postwar investment has been in the resource and 
“growth” industries, foreign owners have taken 
over such enterprises as the medium-size plant 
you pass on the way to work, the store you shop 
in on Saturday, the hotel you stay at on your 
business trip. 


When a non-Canadian firm buys control of a 
Canadian company, who wins? Who loses? 


@ If ownership rested chiefly with one Canadian, 
that owner probably receives more money than 


U. 8. Share Growing 


Foreign Long-Term Investment Trends in Canada 
Millions of Dollars 


Foreign Investment 
Total U.S. 


1926 6,003 3,196 
1930 7,614 4,660 


1939 6,913 4,151 
1945 7,092 4,990 
1950 8,661 6,548 


1955 13,468 10,289 
1956 15,400 11,651 
1957 17,200 13,035 


Percent 
U.S. Total U.S. U.S. 


Direct Investment Percent 


53 1,782 1,403 79 
61 2,427 1,993 82 
60 2,296 1,881 82 
70 2,713 2,304 85 
76 3,975 3,426 86 
77 aa15 6,517 84 
76 8,900 7,425 83 
76 9,900 8,225 83 


Source: 1926-56 DBS. 1956 and 1957 dota are provisional estimates. 


Source: 1957—Economics Department, Bonk of Nova Scotia. 
Reprinted from Foreign Investment in Canada, by J. M. Smith. 


This ownership keeps Yrowing, and no diminu- 
tion is in sight. 


Canada, like any other young and developing 
country, has always leaned heavily on foreign 
capital. But in earlier times non-resident investors 
normally bought the bonds of the Canadian enter- 
prises. Thus, the Canadian company looked for- 
ward to the time when it would retire its foreign- 
held debt, and earnings would remain here, The 
company became “Canadianized.” 


In recent times, however, a new pattern has 
replaced the old. Today, the non-Canadian corpo- 
ration typically buys the majority of the Cana- 
dian firm’s common stock. 


In a relatively short time, Canada has achieved 
a disturbing distinction: No other heavily indus- 
trialized country has such a large share of its in- 
dustry controlled by concerns beyond its borders. 


Because of the attention that is inevitably at- 
tracted to -big companies, many Canadians tend 
to think of the question of foreign control in terms 
of giant forest domains in British Columbia or 
major oil producers in Alberta. 


But, as the accompanying list shows, the ques- 
tion is not that remote from the daily lives of 





FOREIGN INVESTMENT UP 
Ratio of foreign capital to net capital 
formation in Canada 






reprinted from FP’s series in 1957 
revolving around growing foreign 


HOW U. S. INVESTMENT HAS GROWN 
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325 $7.6 billion__. 





he thought his company was worth. “Foreigners 
will usually pay a great deal more than what 
would be considered fair market value in Canada,” 
one widely-experienced financial operator said. 


@ If ownership was widely held by the investing 
public, shareholders, more often than not, are paid 


‘a price well above the going market value of their 
stock. 


@ If the new foreign owner is a big and prosperous 
company, as it almost always is, the Canadian 
company’s activities may be broadened, its salary 
scales raised, its total mumber of employees 
increased. 


On the other hand, some may suffer: 


> The “junior executive” type may find his way 
to the top sealed off by the arrival of new manage- 
ment trained at the new owner’s headquarters 
and well known to its senior officers. 


> Canadian suppliers and consultants are often 
dropped in favor of suppliers and consultants who 
have been serving the new a company for 

a long time. 


> The tax collector might well find that his take 


LED BY U.S. SHARE 


U. $.Controlled Enterprise Grows faster than Canada’s 
total output since 1951 






$29.9 billion 
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“a study of some problems 


ith Independence, 
control of Canadian industry and resources . . .” 





has diminished. By law, shipments from Canadian 
subsidiaries to foreign parents must be valued at 
current market prices. But who’s to challenge 
the subsidiary’s evaluation of a product which it 
alone manufactures or processes? And who’s to 
say whether the subsidiary is paying too much 
or too little for the goods and services it buys from 
the parent? 


> Those whose job is to fight inflation in Canada 
find their task made more difficult when the ad- 
ministrative control of -a Canadian company passes 
into foreign hands. With big new sources of credit 
outside Canada, the new foreign-owned Canadian 
company is beyond the reach of Canada’s banking 
and credit policies. That is, it can probably borrow 
at rates very different to those of its Canadian 
competitors. 


What becomes of the money that the foreign 
buyer pays for the Canadian company? 


If the Canadian stock is widely held by the 
investing public, it may be assumed that most 
of it finds its way back into portfolio investments, 
thus restoring the previous level of Canadian in- 
vestment in Canada. 


In some of these cases, the money would be 
invested in newly formed Canadian é¢iiities. In 
this way, the foreign company is indirectly con- 
tributing to the growth of new industries. in 
Canada. 


But where the Canadian company is closely 
owned, it’s far more likely that the owner — who 
is probably nearing retirement age — will invest 
his new-found cash in insurance, bonds and blue- 
chip stocks. 


+ 


What does it all add up to? 


The score isn’t in yet — and probably never 
will be, because a free society grants each indi- 
vidual the right to do as he chooses within the 
framework of its laws. 


Any Canadian entrepreneur would reject the 


Fewer Loans 


Trend in Foreign Long Term Investment: 
Fewer Foreign Loans to Us, More Foreign Ownership 
Debt Equity* Total % Debt % Equity 
($ Billions) 


1926 ... 2.6 6.0 57 43 


3.4 
1945 ... 3.3 3.8 7.1 46 54 
4.0 


1955 9.5 13.5 30 70 
“Includes bonds o: other debt of a direct-investment company 
which are held by a parent company. 

Source: 1. Brecher & S. S. Reisman: Canoda-U.S. Economic 


Relations: Reprinted from Foreign Investment in Canoda, by 
J. M. Smith. 





suggestion that he should not sell his business 
to the bidder who offers the best price. 


And yet many Canadians are becoming con- 
cerned enough to suggest some form of govern- 
mental action (the Gordon Commission suggested 
tax incentives to encourage Canadian ownership 
participation in foreign-owned firms) to help 


Canada retain its identity as an independent 
nation. 


The accompanying table, representative but not 
exhaustive, lists 105 Canadian companies which 


are now substantially controlled by foreign 
companies. 


In nearly every case, control has passed from 


Canada to the foreign company in the postwar 
period. 


In the case of the mail order business of 
Simpsons Ltd., ownership was vested in a new 
Canadian corporation, Simpsons-Sears Ltd., ex- 
actly half of whose common stock is held in the 
U.S. (by Sears, Roebuck & Co.) and half in 
Canada (by Simpsons Ltd.). 


In the case of Lawson & Jones Ltd., the inter- 
est acquired in 1953 by Mardon, Son & Hall Ltd., 
of England, also represented 50% ownership. 


For 51 of the 102 Canadian companies listed 
here, latest available balance. sheets show total 
assets of $1,291 million. 


The average of $25 million per company may 
not be realistic since the totals include one or 
two giants such as British American Oil: ($427 
million) and Simpsons’ Mail Order ($100 million). 


But it’s a good bet that control of more than 
$2 billion in Canadian industrial assets passed into 
U. S., British or other non-Canadian hands when 
majority interests in the companies listed on this 
page were acquired by foreign firms during the 
postwar period, 
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Since the war, control 
of these companies has 
left Canada... 


WwW To the U.S. 


Control of: Passed to: 


Alaska Pine & Cellulose Ltd., Vancouver. . Rayonier Inc., New York 
Alaska Processors Ltd., Swift Current.... Quaker Oats Co., Chicago 


Aviation Electric Ltd., Montreal ..,...... Bendix Aviation Corp., South Bend, Ind. 
Ayerst, McKenna & Harrison Ltd., 


DOOR “Sans eccadcccucmtaeenaneus American Home Prod. Corp., New York 
Bartram Paper Products Co., Vancouv er.. Crown Zellerbach Corp., San Francisco 
Bawden Industries Ltd., Toronto ........ United Industrial, Grand Rapids 
M. E. Binz Co., Montreal ........ «eeees. Duplan Corp., Winston-Salem, N.C. 
British American Oil Co., Toronto ....... Gulf Oil Corp., Pittsburgh 
Callender Foundry & Mfg. Co., Guelph .. Rockwell Mfg. Co., Pittsburgh 
Canadair Ltd., Montreal .........e0+. .». General Dynamics Ltd., New York 


Canadian Canners Ltd., Hamilton ....... California Packing Corp., San Francisco 
Canadian Flint & Spar, Ottawa .......+..-Int’l Minerals & Chemical Corp., Chicago 
Canadian Locomotive Co., Kingston ..... Fairbanks Morse & Co., Chicago 


Canadian Salt Co., Montreal ....... «+--+ Morton Salt Co., Chicago 

Canddian Staples Ltd., Montreal ........ Signode Steel Strapping Co., Chicago 
Cdn. Western Lumber, New Westminster. Crown Zellerbach Corp., San Francisco 
Cardy Hotels, Montreal .............+08. Sheraton Corp. of America, Boston 


C. Neon Gen’! Advert. Ltd., Montreal .... General Outdoor Advertising Co., Chicago 
Commercial Alcohols Ltd., Montreal .... International Paper Co., New York 
Corrugated Paper Box Co., Toronto ..... West Virginia Pulp & Paper, New York 


Dominion Foils (Canada) Ltd., Montreal. . Reynolds Metals Co., Wilmington 
Dom. Viscose Products Ltd., Ajax, Ont. .. Union Carbide Corp., New York* 


Federal Wire & Cable, Guelph, Ont. .....H K. Porter Co., Pittsburgh 
Gurney Products Ltd., Montreal ..... eee. Tappan Stove Co., Mansfield, Ohio 


Halifax Power & Pulp Co., Halifax ...... Hearst Enterprises Inc., New York 
Hewetson Shoes Ltd., Brampton, Ont. ... Shoe Corp. of America, Columbus, Ohio 


Hygrade Containers Ltd., London ....... International Paper Co., New York 
Isotope Products Ltd., Oakville ......... Curtiss-Wright Corp., New Jersey 
E. Long & Co., Orillia ......... seeeeeee- Dorr-Oliver, Stanford, Conn. 

Lord Elgin Hotel, Ottawa .............+. Lord Elgin Hotel Co., New York 


Manchester Paper Boxes Ltd., Toronto. . Marathon Corp., Menasha, Wisc. 
Manitoba Steel Foundry Division of Do- 

minion Brake Shoe Co., Selkirk .... American Brake Shoe Co., New York 
Maritime Steel & Found., New Glasgow. . Harnischfeger Corp., Milwaukee 
Martin-Hewett Cont’ners Ltd., Peterboro. West Virginia Pulp & Paper, New York 
Midland Industries Ltd., Midland ....... Shoe Corp. of America, Columbus, Ohio 


Midland Shoe Mfg. Ltd., Midland ........ Shoe Corp. of America, Columbus, Ohio 
Moffats Lid., Toronto ......,0deccccnncecs Avco Mfg. Corp., New York 
Moore-Thompson-Clinger Ltd., Hamilton. Davis & Lawrence Co., Dobbs Ferry, N.Y. 
Murphy Paint Co., Montreal vaeaneae ... Pittsburgh Plate Glass, Pittsburgh 

O.P.W. Paints Ltd., Ottawa .......- .+--» American Marietta Co., Chicago 


Regent Refining (Canada), Toronto .....Texas Co., Wilmington, Del. 

St. Lawrence Flour Mills Co., Montreal .. International Milling Co., Minneapolis 
Savage Shoes Ltd., Preston, Ont.......... International Shoe “o., St. Louis 

Shield Chemical Ltd., Toronto .......... Guardian-Chemical, Long Island, N.Y. 

E. B. Shuttleworth Ltd., Toronto ........ Allied Laboratories Inc., Kansas City, Mo. 


H. Simon & Sons Ltd., Montreal ........ Consolidated Cigar Corp., New York 
*Simpsons Ltd. (Mail Order), Toronto ..Sears, Roebuck & Co., Chicago 
Sparling Tank Co., Toronto .........++6+ Union Tank Car Co., Chicago 
Standard Chemical Co,, Montreal ...... .. Pittsburgh Plate Glass, Pittsburgh 


Standard Paint & Varnish Co., Windsor. . Rinshed-Mason Co., Detroit 


United Shoe Plastics Ltd., Midland ......Shoe Corp. of America, Columbus, Ohio 
Universal Lumber & Box. Co., Vancouver. Rayonier Inc., New York 


Washmor Frocks Inc., Verdun, Que. +++. Int. associated with Jonathan Logan Inc. 
Waterous Ltd., Brantford, Ont. ...+.+..+. Koehring Co., Milwaukee 


WY To the U.K. V 


Control of: Passed to: 
Ajax-Precision Mfg. Co., Toronto ........ Birmingham Asbestos Ltd., Birmingham 
Alberta Oil Tool Ltd., Edmonton ..... -+- Borneo Co., London 


Amalgamated Electric Corp., Toronto .... General Electric Co., London 
Anglin-Norcross Corp., Montreal ........ Holland & Hanhen and Cubitts, London 
Blue Ribbon Corp., Winnipeg ......... .. Brooke Bond & Co., London 

Can. Crushed & Cut Stone Ltd., Hamilton. Steetley Co., Worksop 

Cdn. Car & Foundry Co., Montreal ...... Hawker-Siddeley Group, London 

Cdn, Electric Box & Stampings, Toronto. . Lawton (Successors) Ltd., Birmingham 
Canadian General Transit Co. .........+. Hawker-Siddeley Group, London 
Canadian Marconi Co., Montreal ........ English Electric Co., London 

Canadian Vickers Ltd., Montreal ........ Vickers Ltd., London 

Conant Paints Ltd., Montreal ....... ..«.Jensen Nicholson Group Ltd., London 
Dolomite Refractories Ltd., Hamilton ...Steetley Co., Worksop, Eng. 

Dominion Steel & Coal Corp., Montreal... Hawker-Siddeley Group, London 


Dryden Paper Co., Montreal ............ Daily Mirror Newspapers, London 

Eng. Electric Co. of Caft., St. Catharines.. English Electric Co., London 

Holly Maid Candies Ltd., Toronto ....... Maynards Ltd., London : 
Walter G. Hunt, Montreal ...... +eeeeee. ir Lindsay Parkinson Construc’n, London 


John Inglis Co., Toronto -+++ English Electric Co., London 
International Fertilizers Ltd., Quebec . -+. Fisons Ltd., London 
Langmuir Paints Division (Oakville) of 

General Products Mfg. Corp. ....... British Paints Ltd., London 
*Lawson & Jones Ltd., London .........Mardon, Son & Hall Ltd., Bristol 
Leeds Construction Co., Montreal ........ Richard Costain Ltd., London 
Legare Co., St. Laurent ......... +eeeeee Great Universal Stores, London 
C. W. Lindsay & Co., Montreal .......++. Great Universal Stores, London 
Manbert Paper Products Ltd., Toronto .. British Waxed Wrappings Ltd., London 
Mersey Paper Co., Liverpool, N.S. . Bowater Corp., London 
Modern Containers Ltd., Toronto ..+.....John Dale Ltd., London 
Monarch Mort. & Inv. Ltd., Toronto eeee Taylor Woodrow Ltd., London 


Phillips Electrical Co., Brockville, Ont, .. British Insulated Callender’s Cables Lid., 


eee eee eens 


London 
Russell Construction Co., Toronto .......Balfour Beatty, London 
Standard-Modern Tool, Toronto ....... .. Staveley Coal & Iron, London 


William Stone Sons Ltd., Ingersoll, Ont... Imperial Chemical Industries, London 
Witts Fertilizer Works, Norwich, Ont. ... Imperial Chemical Industries, London 
Woodhouse & Co., Montreal .....+.++++-. Great Universal Stores, London 





wW To Other Nations V 


Control of: Passed to: 
Calvan Consol’d Oil & Gas Co., Calgary.. Compagnie Belge des Petroles, Belgium 
Canada Machinery Corp., Galt .......... Hugo Stinnes Industrie & Handel 


G.m.b.H., Germany 
Clinton Hosiery Mills Ltd., N. Hamburg. . Franz Falke Rohen Co., Germany 


Dominion Oil Co., Quebec .........60005 Compagnie Belge des Petroles, Belgium 
Donald Ropes & Wire Cloth, Hamilton ... Westfaelische Union, Hamim, Germany 


Frontenac F. & W. Tile Ltd., Kingston ..A.G. Fuer Grob und Feinkeramik, Germ’y 


Graham Oil Co., Port Stanley ..:........ Compagnie Belge des Petroles, Belgium 
Miller Oil Co. of Simcoe .......+...++.. Compagnie Belge des Petroles, Belgium 
Norwalk Gil Goies cacaesscccsece +see¢eee- Compagnie Belge des Petroles, Belgium 


Toronto Brick Co., Toronto ............-A. G. Fuer Grob und Feinkeramik, Germ’y 
United Service Corp., Halifax .......... Compagnie Belge des Petroles, Belgium 


Western Leaseholds Ltd., Calgary ...... Compagnie Belge des Petroles, Belgium 
Windsor Hofel Ltd., Montrea] ........... Swiss interests 


* 50% owned by foreign company (control evenly divided). 


Compiled by FP from sources believed te be reliable . 





Do cars cost too much? 


Are car expenses too 
high? 


Is car leasing the answer? 


For facts about car leas- 
ing Contact 


operating from coast to coast 
Eastern Canada’s oldest fleet leasing company 


1775 EGLINTON AVE. W., TORONTO, ONT. RU. 1-5523 
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HOME OIL COMPANY LIMITED 


Notice of Redemption For Sinking Fund Purposes to the holders of 
5% % Secured Convertible Sinking Fund Debentures, 1956 Series 


ot ROTICE te hereby given that, 
ust an ortgage made as of the Fifteenth day of 
between Home Oil Company Limited and The Royal ey 
Trustee, Four Hundred and then Thousand Five Hundred Dollars 
poral gi A smmocnt of 5 .* mecured Convertible one Fund 
’ , . therei 
the following seria] numbers: TT we ren, 


ursuant to the 


“the debentures”) 


Interim debentures 
tinguishing prefix M: 


0549 
0577 
1640 
1835 


of $1,000.00 denomination, each bearing the dis- 


1837 
2585 
2670 


4653 
4656 
4923 


4936 
5513 
6280 


Coupon debentures of 
tinguishing prefix DM: 


0002 
0005 
0022 
0023 
0028 
0032 
0054 
0056 
0068 
0082 
0120 
0178 
0205 
0213 
0225 
0239 
0240 
0264 
0281 

0296 
0353 
0394 
0403 

0415 

0420 

1464 

1471 

1510 

1533 

1548 

1549 

1606 

1617 

1620 
1622 
1645 
1650 
1660 


$1,000.00 denomination, each bearing the dis- 


0427 
0428 
0438 
0442 
0448 
0454 
0474 
0492 
0496 
0503 
0512 
0514 
0522 
0527 
0529 
0532 
0534 
0535 
0564 
0567 
0577 
0578 
0609 
0614 
0652 
2341 
2403 
2410 
2411 
2414 
2429 
2442 
2449 5 
2465 

2466 

3003 

3010 

3057 

3151 


0653 
0662 


5600 
7066 
7067 
7077 
7078 
7079 
7094 
7110 
7137 
7141 
7149 
7151 
7158 
7172 
7179 
7213 


Interim debenture of $500.00 denomination, bearing the distinguishing 
prefix D: ones 


| 


Coupon debentures of $500.00 denomination, each bearing the dis- | 
tinguishing prefix DD: : 

0077 

0110 

0120 

0130 

0157 

0162 

0167 

0196 

1265 


have been drawn by lot for redemption and will be redeemed on the 
fifteenth day of December, 1958, for account of the Sinking Fund, and 
that on the said date the principal amount of the debentures to be 
redeemed will be paid (plus accrued and unpaid interest with respect 
only to the interim debentures as set out above), upon presentation and | 
surrender of each Said debenture (with all appurtenant coupons maturing | 
on and after June 15th, 1959) in lawful money of Canada at the holder's | 
option at any branch in Canada of The Canadian Bank of Commerce. 


NOTICE is also 
debentures so to 
1958. 





iven that all interest upon the principal amount of the 
redeemed shal] cease from and after December 15th, 


AND NOTICE is also given that the right of the holders of the above 
debentures in the principal amount of One thousand dollars ($1,000.00) 
to convert such debentures in accordance with the provisions of the 

Deed of and Moxtenge termination and expires at the 
close of business on December 12th, 1958. 


DATED at the City of Calgary this tenth day of October, A.D. 1958. 
THE ROYAL TRUST COMPANY, 
TRUSTEE 


ees 


rovisions of the Deed 


PROTECTIONIST? 


Customs Act Changes 
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‘STELCO LOW CARBON WIRE 


Will Aid Importers Too 


How much have Canadian 
importers to fear from the 
new provisions of Bill C-51, 
which amended the Customs 
Act? 

Not as much as critics have 
suggested, thinks Murray E. 
Corlett, legal counsel for 
Canadian Importers & Trad- 
ers Association. In fact, some 
of the amendments 
greater protection to import- 
\ers against arbitrary govern- 
|mental action. 

Here is a digest of his ex- 
planation of the amendments 
and implications, given to As- 
sociation members 
ronto: 


By MURRAY E. CORLETT 


It would seem that this 
amendment has as its purpose 
the following essential objects: 


jing determination of value of 
|imported goods. An attempt has 


al practices into statutory form. 
> Addition of a further safe- 
guard against dumping of goods 
below cost of production plus 
normal gross profit. 

> Provision of a new basis for 
valuation of fresh fruits or 
vegetables during advanced 
marketing periods in country of 
origin. 





> Revision of section relating to | 


appeals from Tariff Board to 
Exchequer Court. 


New Section 35 


Largely a definition section. | 
“Cost of production” is defined | 
as meaning “an amount that in| 


accordance with good business 
principles and practices fairly 


reflects the manufacturing or | 


production costs of the goods 
at the time of shipment to 
Canada.” 

This new definition covers the 
past understanding of the De- 


partment of National Revenue | 


as to what is “cost of produc- 
tion” for valuation purposes. 

, Also this new Section 35 de- 
fines “gross profit” as fair mar- 
ket value of goods minus cost 
of production. This is the inter- 
pretation ‘that the department 
has placed upon this term for 
some time. 


New Section 36 


This section retains the old | 


“like goods” rule as the cardinal 


rule for determining value for | 


duty. 


However, the rule has been | 


expanded to clarify existing 
provisions and in some instances 
to remove doubt, 

Some administrative practices 
which have been going on for 
many years have been now 
codified and put into sub-sec- 
tions of new Section 36, particu- 
larly sub-sections (2) and (3). 

For instance, the rule is now 
set out that if there are no sales 
at the time when goods are 
shipped to Canada there shall be 
substituted therefor the most 
Tecent sales prior to the time 
of shipment that fairly reflect 
the market value of the goods 
at the time of shipment. 

Also, if there are no purchas- 
ers located at the place from 


which the goods are shipped to | 


Canada, there shall be substi- 
tuted therefor sales to the pur- 
chasers located nearest thereto. 

In addition it is provided that 


the department will not take | 


into consideration, when deter- 
mining fair market value in the 
country of origin, sales to whol- 
ly-owned subsidiaries or con- 
trolled companies. 

Where there are no purchasers 
in the country of export who 
are at the same or substantially 
the same trade level as the 
Canadian importer, it is now 
provided that the home purchas- 
ers at the trade level nearest 


jand subsequent to that of the 


Canadian importer shall be 
deemed to be at the same level 
as. the Canadian importer. 


New Section 37 


This incorporates the old 
“similar goods” rule and the 
“cost plus” rule as they ap- 
peared in old Section 35, to- 
gether with the departmental 
practice which had to be ap- 
plied when dealing with the old 
law insofar as similar goods 
were concerned, 

For instance, if a commodity 
such as beans were imported 
into Canada in 12 oz. packages 
and were sold only in 10 oz. 


|packages in the country of| 


origin, the value for duty under 
new Section 37 will be the cost 
of production plus the same 
mark-up or gross profit as is 
earned on the 10 oz. packages 
when sold in the country of 
origin. 


give | 


in To-| 


|» Revision of provisions regard- | 


|been made to clarify the law | 
on this subject by putting a| 
|number of existing department- | 


If the manufacturer makes 
35% gross profit on his 10 oz. 
packages, value of the 12 oz. 
packages coming into Canada 
|will be the cost of production 
plus the same mark-up.’ 


New Section 38 


Under old Section 35(6), 
value for duty was determined 
by the minister. Since Section 
44 permits appeals to Tariff 
|Board from decisions of the 
deputy minister only, it was not 
possible to appeal a decision of 
|the minister made by virtue of 
this old Section 35(6). 

However, under new Section 
38, the language used has been 
changed. 

It is now provided that the 
|value for duty shall be deter- 
mined in such manner as the 
|minister prescribes. 


38 the value for duty will not 
|be determined by the minister. 
Instead the minister will only 
decide on the method of valuing 
to be followed, and the actual 
| valuation will be made by gov- 
|ernment appraisers and eventu- 
ally, if necessary, by the deputy 
minister, 

Consequently there will be a 
right of appeal to the Tariff 
| Board as in the case with like 
or similar goods on questions 
relating to the determination of 
| value made under this new Sec- 
tion 38. 

In addition, new Section 38 





other specific situations. If goods 
entering Canada to be packaged 
had to take a value which gave 
no effect to the cost of packag- 
ing in Canada, the result would 


would be done in the country 
of origin. 

If pharmaceuticals are im- 
ported in a semi-finished condi- 
tion, the Government takes the 
position that it is desirable to 
make gure that as much work 
as possible is done in Canada. 

If the like or similar goods 
rules apply in circumstances of 
this kind, the value for duty 
would likely be so great as to 
discourage this work being done 
in Canada at all. 

On the other hand certain of 
ithe other sub-paragraphs in- 
cluded in new Section 38(b) 
have undoubtedly been inserted 
to catch situations which might 
be detrimental to Canadian in- 
dustry. 

These specific situations apply 
|to imports into Canada o€ used 
or obsolete goods, job lots, rem- 
nants, close-outs, or discontin- 
ued lines, and also surplus 
goods. 

The inclusion of these enum- 
erated situations could have a 
| protectionist effect. 
| 


Section 39 


This new Section does repre- 

sent a change of principle from 
what has been done by the Gov- 
| ernment since 1948, 
It is a’ new provision and 
|much of the criticism of these 
amendments seems to centre 
|around this new Section 39. 

The essence of the rule out- 
lined in this new Section 39 ap- 
pears to be that when the min- 
|ister is satisfied that a Canadian 
lindustry is being damaged be- 
cause goods ‘are being imported 
into Canada under circum- 
stances where, if the value for 
duty as determined under or- 
|dinary valuation provisions is 
less than the cost of production 
plus the. mark-up ordinarily 
made in that industry, then the 
value for duty will be increased 


| 
| 


New 





Lieculone 


4 


THE INTERCOM WITH 
“BUILT-IN COURTESY” 


All calls are announced by soft 

chime and signal light. Conversa- 

tion § pfivéte and confidential, yet 

you can reply from across the room, 

| if you wish. For complete infor- 

mation about this smooth, efficient 
system— 

Call or Write 
EXECUTONE COMMUNICATION 
SYSTEMS LIMITED 
331 Bertiett Avenve, Toronto 4 
LE. 1-996! 

Nefionel Soles ond Service 


, 
j 


Therefore, under new Section | Tariff Board in the ordinary 





(b) enumerates a number of 


be likely that the packaging 





by an amount which reflects the 
difference. 


Under new Section 39, all that 
the minister does is report to 
the Governor-in-Council (the 
federal Cabinet), and in turn all 
that the Governor-in-Council 
does is to bring the section into 
force. 

After this has been done, it 
is a matter for the customs ap- 
praiser to determine the cost of 
production and the proper gross 
profit normally earned in the 
particular trade. Such an ap- 
praiser’s decision can be ap- 
pealed by an affected importer 
to a Dominion customs apprais- 
er and, if necessary, to the dep- 
uty minister. 

Therefore, since the deputy 
minister can make the decision 
eventually, under new Section 
39 there can be an appeal to the 


o* 
- Cee 


way. 

An order issued under the au- 
thority of this new Section 
cannot remain in force for more 
than one year. In fact the Gov- 
ernor-in-Council is empowered 
to revoke such an order at any 
time within that year. 


Another safeguard from the 
point of view of the importer 
is that the minister must be 
satisfied that material injury 
has been or might be caused to 
a Canadian industry, before the 
section can be invoked. 


New Section 40 


This new section merely 
states that where sufficient in- 
formation has not been furn- 
ished or.is not available to en- 
able the determination of cost 
of production, gross profit, or 
fair market value under the 
preceding new sections, the 
same shall be determined in 
such manner as the minister 
prescribes, 


.. helps out in tough scrapes! 


Tough, easily formed, and excellent for 
welding, Stelco Low Carbon Wire is pro- 
duced with specific characteristics to meet & 
long list of end use requirements. 


Stelco can supply the particular grade of 
Low Carbon Wire most suited to your 
production need, and is ready to provide 
Metallurgical or Engineering Service when 
Items as diversified as cutlery, bird cages, 
coat-hangers, and steel wool pads for floor 
polishers and pot scourers, are manufactured 
from this Stelco product. 


desired. 


For additional information, contact any 
Stelco Sales Office. 


an 
THE STEEL COMPANY OF CANADA, LIMITED 


Executive Offices: Hamilton and Montreol 


Saies Offices: Halifax, Saint John, Montreal, Ottawa, Toronto, Hamiiton, London, Windsor, 
Winnipeg, Edmonton, Vancouver, J. C. Pratt & Co. Limited, St. John’s, Newfoundland 


57422. 


|peals from a decision of the 
|deputy minister of the Tariff 
Board has been left untouched. 
The same degree of informality 
|and relative cheapness, which | 
are of vital importance to an | 
The appeal provision under|ordinary Canadian importer, 
the Customs Act covering ap-' will continue in the future. 


Bank Staff Changes 


Royal: Commerce: 
S. G. COLBERT, St. Catherine & Stan- V. C. ALLEN, accountant, Forest, Ont., 

ley, Montreal, to be accountant, Montreal | to be manager, Southampton, Ont 

West. G. E. CREWSON, manager, Miami, Man., 
R. G. J. RACINE, Kenogami, Que., to be | to be manager, Kelvington, Sask. 

accountant, Baie Comeau, Que. | A. C. DOUGLAS, to be assistant ate 
E. A. CUTTS, South Edmonton, to be | countant, Kamloops, B.C. 

accountant, North Edmonton. L. D. DYCK, to be assistant accountant, 
J. W. FOWLIE, Souris, Man., retired. Spadina & College, Toronto. 


Section 2 





Canadian Progress through Power 


Yesterday, Canada’s northland was a wilderness: 
cruel, barren, primitive — a region the outside 
world had passed by. Today, communities have 
replaced the desolation: education and medicine 
have supplanted ignorance and disease, and a for- 
gotten people has been reclaimed. 


In extending this pattern of northern develop- 
ment we depend more and more on man’s great~ 
est ally — power. Power to transport men and 
materials beyond natural frontiers. Power in the 
shape of the automotive engine: power in the 
form of modern gasoline. The rapid expansion of 
this country owes much to the development of 


both engine and fuel to their present level of 
dependability and efficiency. 


Ethyl of Canada contributes to that efficiency 
through “Ethyl” Antiknock compound, used by 
Canadian refiners to maintain the highest pos- 
sible antiknock quality in the enormous volume 
of gasoline they produce to meet the nation’s de- 
mands. Ethyl of Canada manufactures this com- 
pound near Sarnia, Ontario, in sufficient quantity 
to supply the entire needs of an ever-expanding 
oil industry. Canada’s refiners are thus assured 
of a constant Canadian source of this vital gaso- 
line ingredient. 


Ethul, of Canada, 
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Aluminum Can 


' 
i 
i 
| 


‘On the Way’ 


New experiments with aluminum 
cans look promising. Consumers 
like them, too. Here’s a trend 


to watch... 


MONTREAL (Staff) — An 
ardent love affair is developing 
between aluminum and the can 


Chief matchmakers in Can- 
ada; Aluminum Co, of Canada 
nation’s, biggest producer of 
the lightweight metal — and 
Continental Can Co. of Canada, 

This pair of industrial giants 
teamed in 1957 to produce Can- 
ada’s first commercial run of 
aluminum cans — one-quart oil 
cans. 

This allowed oil companies to 
evaluate aluminum both on 
their canning lines and the retail 
market. 

Results are understood to be 
highly promising. 

There are big stakes in all 
this: 

@ Aluminum-makers are after 
a multi-million dollar new 
market for their product, now 
in potential over-supply. 

@ Can-making companies are 
striving to stay abreast of what 
could be a most important trend 
that being the increasing com- 


petition of aluminum with tin-| 


plate. 

@ Companies whose products 
are sold in cans want to make 
sure they are getting the can 


One of a series of TILDEN TIPS 


NEED AN 
EXTRA 
CAR? 


solve your problem 
with a brand new 


THE ALL-CANADIAN SYSTEM 
WITH AGENTS THROUGHOUT THE WORLD 


Head Office: 1194 Stanley Street, Montreal 


—Advertisement— 


HOW | TALKED 
MYSELF INTO 
- $14,000 


By a Wall Street Journal 
Subscriber . 


In meetings with business associ- 
ates and customers I used to be 
the silent one. I used to “clam 
up” when the talk turned to 
politics or economics, All I could 
talk ahout was sports. 

Then I started reading The 


\ Wall Street Journal. It gave me 


i 
" 


+ ments, And my incdme increased. 


an understanding of what goes 
on in the world. I learned about 
the changes taking place in 
America—new inventions, new 
industries, new ways. to earn 
money. In conversations with 
other men I found I could inter- 
pret business and government 
trends a little better than they 
could. They wondered where I 
got my “inside dope.” 

As a result, I gained confidence 
in talking with people. My boss 
gave me more important assign- 


Last year I earned $14,000. 

This story is typical. If you 
think The Wall Street Journal is 
just for millionaires, you are 
wrong. The Journal helps sal- 
aried men making $7,500 to 
$25,000 a year. It is valuable to 
small business men, It can be of 
enormous benefit to the ambitious 
young man who wants to win 
advancement. 

The Wall Street Journal is the 
complete business DAILY. Has 
largest staff of writers on busi- 
ness and finance, The only busi- 
ness paper served by all three 
‘big press associations. It costs 


| 
| 





a year, but you can get a: 


Trial Subscription for three 


which best combines attractive- 
ness and economy, This require- 
ment may vary from industry 
to industry. 

Canada is well in the fore- 
front of aluminum can research. 

However, actual use of alu- 
minum cans is considerably | 
more widesperad in Europe than 
in North America. 

One reason for this: Tinplate 
can be quite expensive in parts 
of Europe. 

Trying to evaluate the 
economics of tin can-vs.-alu- | 
minum is like trying to call the | 
next Grey Cup winner. It’s| 


| easier to be wrong than right. 


The best indicator of the real 


|interest in aluminum are the 


obviously large amounts of| 
money and time being spent by 
Major companies. 

The oil can venture of Alcan | 
and Continental Can indicates 


| the solution of technical prob- 


lems associated with making 
aluminum cans in_ standard 
cemented side-seam construc- 
tion. 

The initial run of oil cans was 
distributed to CCC customers 
with high-speed automatic fill- 
ing equipment, where containers 
are knocked around a lot. 

The cans stood the experience 
very well. 

Result of the venture has been 
the gaining of much data on 
durability and use. 

There’s nothing new about 
interest in aluminum cans. 
Their potential has 
recognized for decades. CCC, 
for instance, started experi- 

ments about 25 years ago. 

But until recently considera- 
tions of cost and supply have 
overweighed the advantages of 
lightness, corrosion resistance, 
attractiveness, ductility. 

Now: 

The world has considerably 
more capacity than demand for 
aluminum ingot. 

Alcan, for instance, has re- 
cently been producing at 72% 
of its 770,000 ton annual capac- 
ity. 

Aluminum price has remained 
comparatively low as other com- 
modity prices have risen. 

Present ingot price following | 
a 2c per pound reduction this 
year and a subsequent small 
upward revision in the U.S. is 
22.5c in Canada and 24.7c in 
U.S. 

There has been much advance 
in the technique of aluminum | 
cans. 

There are three general ways 
of making an aluminum can. 

Aluminum sheet can be made 
into three-piece cans on con- 
ventional can-making equip- 
ment. 

Although the side seam can 
be readily cemented, technical 
problems which prohibit solder- 
ing and welding at commercial 
speeds still have to be overcome. 

Two-piece cans, both shallow 
and deep-drawn, can be made 
from sheet. 
They are especially - 


been 


for fish, meat paste and milk, 
can be stacked easily since they 
don’t have seams on the bottoms 
or sides. 

Cans extrudéd from aluminum 
slugs are strong, look like a good 
bet for aerosols and beer. 

It is almost universally pre- 
dicted that the aluminum can 
will increase in popularity. 

As its use widens, there is 
hope that the prices of alu- 
minum alloys for canning use 
will become more favorable. 
Further technological advance 
may also cut cost. 

Even before these economies 


come competitive in some fields 
through salvage. 

It may already be competitive 
for use in oil cans if a sufficient 
number of cans are recovered 
and re-melted. 

On the consumer end, alu- 
minum cans are popular with 
the customer. 

A major supermarket chain, 
in a research project, found 
about four-fifths of a surveyed | 
group preferred aluminum both '! 


ing. | 

Since it’s the consumer who | 
has the last word, this finding | 
makes the future gleam for the | 
aluminum can. 


$1 MILLION RESIDENCE 
Woodlawn Residence, a $1 a 


lion residence for girls, has been 
opened in Toronto by the YWCA. | 
The four-story building replaces 
65-year-old Elm House in down- 
town Toronto and is located near 

station. 


4 


take place, aluminum may : 


for good looks and ease of open- | ¢ 


Aluminum 
in the Pantry 


You may already be ex- 
tracting sardines from alu- 
minum cans. 

In the future: 

Aluminum oil cans al- 
ready have been produced, 
though they are not yet in 
general use. 


Frozen fruit juices look 
like a natural for alumi- 
num, whose high thermal 
conductivity allows faster 
freezing. 


Beer, grated cheese are 


also candidates for the im- 
mediate future. 
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‘Saskatehewan’s Gas Plant | Million Unit 
‘Will Make Avgas 


To Start Work This Month Imperial Ol will build a $3 


million alkylation plant at its 
From Our Own Correspondent Winnipeg refinery to produce 


Sheet Metal Products 
To Your Specifications 


UDHOPE 


SPECIALTIES LIMITED 


Orillia Ontario 


the Saskatchewan Power Corp’s; *** 7 } 
REGINA — Construction of a/southern grid system. s es gasoline for Manitoba. 
|casinghead gas processing plant| First call on the gas will be This plant will replace imports 
in the heart of the Steelman oil | given to the cities of Estevan and | from the U.S. 
field, southeastern Saskatchewan, | Weyburn, both of which have; The second of its kind on the 
is rapidly approaching comple-| distribution systems already in-| Prairies — the new installation 
tion. stalled. will be a major step in making 
Built by Steelman Gas Ltd.,| The plant will be collecting} Western Canada self-sufficient in 
the plant will be officially open-|through a gathering system all) gasoline supplies for piston-oper- 
|ed on Oct. 30, and will likely be|the gas formerly flared off as/| ated aircraft. 
lin actual operation a week or so| waste from more than 600 wells.| To be in operation by Novem- | 
| before that time. | The Steelman field, which is| ber 1959, the plant will turn out | 
With a capacity of about 30|/now defined to include the/650 bbl. of alkylate daily. 
millign cu, ft. of gas a day, it|former Lampman, Kingsford,| Alkylate is a component of | 
will be starting off with prdduc-| Hirsch and Frobisher fields, has| aviation gasoline with a very | 
tion around 25 million cu. ft. more than 700 oil wells capable | high octane rating. 
It will produce propane, bu-/|of production. | The Prairies’ other alkylation | 
tane, sulphur and dry natural; These will all be ultimately | plant is at Imperial’s Calgary | 
gas, the latter for distribution in'tied into the gathering system./ refinery | 


| 
} 





Bakery Machinery 
ice Cream Dishers 


Boy...am I happy! 


I drew the Rolls-Royce 
this week! 


y, 


SS 


AERO 
ENGINES 


Lucky fellow— that truck has a Rolls-Royce 


diesel motor, making it a pleasure to drive. 


these Rolls-Royce diesels are “tailor made” 


for Canadian use. They have American 
Rolls-Royce diesels supply the horsepower 


for many vehicles today in such Canadian 


industries as construction and earth moving, 


screw threads and are eager to start even 
on the coldest days. The average mechanic 
can handle maintenance because of their 
simple, orthodox design. When you plan 
your next diesel installation, call in Rolls- 
Royce —it will cost less than you think. 


marine and fisheries, pulp and _ paper, 
logging and lumbering. 
Available in 4, 6 and 8 cylinder models, 


Rolis-Royce fame extends far. beyond the automobile 


GASOLINE 


DIESEL 
ENGINES 


ENGINES 


ROLLS-ROYCE OF CANADA LIMITED 
_ (Coast to Coast) 

Head Office: 6265 Cote de Liesse Road, 
Lachine, Quebec. 
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APPOINTED SEAGRAM DIRECTOR |Outlook for | ranium ’ LLL ANNOUNCEMENT 


Strong Steps Urged to Keep 


Potential Overseas Markets 


| 


Huron & Erie — Canada Trust, St. Catharines Advisory Board Appointments 


Sliding uranium stock prices 5 Their reasons for not signing 
}and a worried comment by the The Decline in Uranium Stocks include objections to provisions 
usually buoyantly - optimistic | , in the bilateral agreements, such| | 
president of Rio Tinto Mining | Decline as Canadian inspection of how} | 
Company of Canada emphasize} Latest Month 1957-58 From they use the uranium and pro-| 
concern for Canada’s uranium Price Ago High High hibitions against stockpiling. | 

industry. $ $ 5 % 


President Robert H. Winters | Algom . i ee 16% 25% 36 Potential buyers have their) | 
; : hands strengthened by the sur- 
called for a change in govern- Bicroft ws 1.10 2.65 64 : : 

; a plus of uranium. Mr, Winters 
ment policy or “Canada may Cdn. Dyno ... 72 .68 2.70 73 disclosed that Russia and 
The election of Mr. Noah Torno to the lose her potential uranium) Can-Met 98 1.20 5.60 82 il 
Boerd of Directors of Distil! 


. Czechoslovakia e willi 
: 'ers | markets.” Cons. Denison . 13% 15 25% 47 are willing to 
Corporation-Seagrams Limited has been 


sell uranium, In addition, South | 
ennounced by Mr, Somvel Bronfman, Uranium stocks, meanwhile, — Ree ¢ i 1.1? 3.20 68 Africa and France appear ready | 
President. A native of Toronto, Mr, Torno have been sliding quietly, This CNET cocees 17% 18% 21% 19 lto sell large quantities of the| W. B.C. BURGOYNE THOMAS EDMONDSON D. @. WILLMOT 
is President of Jordon-Danforth Wines |. occurs at a time when the Lorado . anile 50 -56 1.70 70 ; 
Limited. iu } Ae ec 4 , vv L 


NOAH TORNO 


’ 
asiret ae ee i Milliken ZY 2.54 4.45 50 metal with no strings attached. a — Taylor, president and general manager of The Huron & Erie Mortgage Corporetion ond The 
=| pushing sage bilan thes oe Northspan ..... 2.20 2.96 9.00 75 That leaves Canada holding Sn Cane nent, bet enteutend: em \napePnnents Len aie: <apeeiee: EmDey Sata es 
all market advance includes Pronto .. oe 5.50 5.20 8.35 34 the bag with fine-sounding pol- _ William B. c. Burgoyne is managing director and secretary-treasurer of the St, Catharines Standard, 
metal stocks. particularly cop- Rayrock ‘ Ae vs 81 1.90 60 - ener snailer to the Limited and president of the Niagara District Broadcasting Company Limited. 
| per producers. Stanleigh .. 1.05 1.25 6.40 83 Pes. 7“ = ienneae. tiouatelenaaa walieone re ae : a ta tenets wean Limited, treasurer of the Canadian 
Miustrating the extent of the BIGHIOCK ices 2.00 2.31 5.05 60 What it comes down to is that | niet tk Walia’ irector of the Canadian Electrical Association, ay 
=~ \dro 2 seiacaiaeti ic an index Canada is not offering any in- onda senidiioat a eto aera ee ae manager of The Anthes-Imperial Company, Limited 
p in ur is ; pr a : : y ; : - y Inj ’ . He is a director of the Sarnia Bridge Company Limited 
compiled by John M. Easson & mand to take up all of the some|countries which sign bilateral centive for a potential buyer. and Foster Wheeler, Limited. 
Ge, This index is about’ 20° 15,000 tons a year Canada can agreements with Canada. Very | Nations which will sign bilateral | 
below its high for the year, In produce now, small amounts can be sold to| agreements with the U. S., won’t 
contrast, the Toronto Stock Ex- But the question is: what|)anyone subject to government | With Canada. And the key rea-| Canada’s formal policy is the|long-term contract arrange-jtial buyers 
change base metal index is up happens between contract ex-|approval. And, Canada must|S0n is the incentive the U. S.|same as the U, S. (i.e. the bilat-| ments through the crucial post-| Scrap the bilateral provision, 
more than 20% from its lows piry and 1970? ; face the fact that potential buy- | offers. eral agreements and small sales| contract period, There have been|Sell any amount of uranium to 
and is at the highest levels since} _ What Mr. Winters wants is|ers don’t want to sign. Switzer-| The U. S. offers enriched | without agreements) but Can-| suggestions trying for contracts | any signer of the International 
Aug. 1957. relaxation of restrictions onjland and West Germany did|uranium, subsidies and credits|ada hasn’t come up with the|at prices much lower than the| Atomic Energy Agreement. Let 
I's easy te count money Also, take a look at the price uranium sales, : | previously, But potential buy-|on equipment for reactors: and|under-the-counter added attrac- | $10-$10.50 a 1b, believed to exist | ; 
ee slumps to 83% in individual This is the background to'hisjers like Japan won't sign, al-| raw materials, all sorts of finan-| tions. under contracts, police work, 
pare, Hil thd, Vonr some uranium issues listed in the|°°nCcern. ee |though they have been coming|cial and technical aid, Reason:| Worried officials of Canadian} Another suggestion is made| Otherwise, other countries are 
inenatal; Bf dnlses, table. Right now large quantities of | to Canada in-a steady stream | to grab markets for power-plant|uranium companies have been|to take care of the problem of! going to grab markets for 
Write for samples. This is what Mr. Winters out-|U22mum can only be sold to'examining our mines, ‘equipment for U. S, firms. ‘talking of the need to make’ formal agreements with poten-'uranium that Canada needs. 
lined: 
Present uranium sales con- 


N ye ’ O N A L itracts with the U. S, and U. K. 


run to 1962 and 1963 with the 


as) p E R ©] '@) Oo DS U.S. holding options on produc- 
LIMITED . : a , = 

tion to 1966 which “we're hoping 

re aha BNA lwill be exercised.” By 1970 

aOihide * Weeeay there will likely be enough de- 





the international group do the 





HERE NOW! Brilliantly, beautifully new! 


ee ANNO) NCE) EN) nn 


W. A, DAWSON, M.E.LC., P, Eng. J. 1, BROWN, B. Com. 


Mr, W. J. Graham, Vice-President and General Manager, Brown Boggs Foundry 
and Machine Co. Lid., announces two new staff appointments. 

Mr, W. A, Dowson is appointed Assistant Soles Manager, He has been asso- 
clated, since the end of World War |! until recently, with two of Canada’s leading 
Mechine Tool Distributors ax Soles Engineer and Branch Manager, Mr, Dawson is 
@ graduate of Queen's University in Mechanical Engineering and possesses a broad 
knowledge ond experience, extending over 20 yeors, in industrial engineering and 
monvufacturing. He is a past Chairman of Hamilton Branch E.1.C, and charter chairman 
of Hamilton Chapter A.S.T.E. 


Mr, J, J. Brown, a grandson of the late Mr. J. M, Brown, one of the founders | 
of the Company, is a graduate of McGill University in Commerce and Finance, Fol- | 
lowing assignments in manufacturing at a number of Hamilton industries, he joins | 
the Sales Department of Brown Boggs Foundry and Machine Co, ltd Prior to 
attending University, Mr. Brown was engaged with the present Company where a 
broad knowledge of its diversified products was acquired 


House 4 Lords 


CORONA DE LUXE 


tnmun i Sweptliine'so* FARGO 


assure you the finest possible 
smoking enjoyment. 


wa Dramatic new features, inside, outside, underside! "ok #t the Fargo Sweptline pick-up truck with all the style and sizzle 
? : of a modern passenger car... and more! This is Sweptline ’59 .. . the 
beautiful new way to do business!’ 


from select Havana 
. s * s -Si ™ i ! 
filler .. . the finest | ae New, smooth-sided, all-steel body construction 


in the world = Biggest pick-up body in the industry, in volume, capacity, load length! And this bold new beauty’s got the ability to get jobs done in a breeze. 
, ¥ , New springing for a soft, steady ride! ' ¥ ' Terrific power... V-8 or Six. ee lets you haul 
more per trip, make more runs per day. Wonder- 


; ful new handling ease ... to deliver the goods 
New control-tower instrument panel! Pp ea without strain on the driver. 


New deep-cushioned, deluxe interiors! 


va See a ee 


New hydraulically operated clutch pedal! e i “ | co Better drive a Sweptline. It’s the style leader 
New suspended clutch and brake is! is % E of a great new family of Fargo trucks for ’591 
pedais! oe ae See your nearest Fargo dealer soon! 


® Nine brand-new, eye-stoppi lours! ; 

re eee Whatever your job, there’s a Fargo truck to do 
This is for you! Forget t!.2 idea—“a truck is a New extra-big Sweptline box holds more by volute, it better—from 4,250 lbs. max. G.V.W., up to 
truck and that’s that!” Take a long, lingering offer ee 5,000 186. G.0.W. 


offers easy no-strain loading. 


CHRYSLER CORPORATION OF CANADA, LIMITED 


Also available 
in these shapes 


GOLD STRIPE + PETIT CORONAS « LILIES » QUEENS « PANETELAS 
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@ Ontario’s Lengthy Beer Strike === 
Left Hangover in Pocketbooks 


By H. R. SUYDAM will not be possible until after; This figure is probably low.| From a sharp increase in the | 


The beer strike has left On-|the end of the month when the} Over 1,000 premises were closed |sale of liquor during the strike, Fe aa i a Serving all Canada 
tario with a king-sized hang-|¢xtent of the brewing industry’s|for at least four weeks, esti-|it is obvious that a lot of beer| ee a : 
over, recovery can be measured. | mates the Ontario Hotel Asso-|drinkers switched over to high-| ame = 

You may not drink beer, own| Here is an FP roundup of the |Ciation, at a loss in gross sales|balls and mixed drinks, It is 


shares in a brewing company, |estimated losses to date. ey some $500,000 per day. |too soon to say how many have) | gm e 4 a 
or work for any of the concerns \p-Loss in gross beer sales to the| It is obvious that many of the been won over for good. | = Bi | since aun 
directly affected by the strike, Ontario breweries —- $17.5 mil-| above losses overlap. But it is| Changes have been noticed | 
but chances are that somewhere | |jon. 


equally obvious that as a result| within beer consumption itself. 
down the line your pocket- | 


If, as the brewers anticipate | Of the strike a lot of money was|Beverage moom operators fear 
book, too, will feel the pinch.|(pp, Oct. 4), October sales will|taken out of circulation — the|that a number of their clients 
Consider this: ibe by far the biggest ever made |SPending power of many thou-|have got out of the habit of 
The seven-week strike tied|in that month, some of this loss|Sands was drastically reduced. |dropping in for “a pint” after 


up: . imay be recovered. Effects of the strike may be | work and may not return to it. i re A Vv IVI Oo Ni Dp 

@ 11 brewing plants; » Loss in wages of brewery| felt for a long time. They have got used to drink- : 

@ 265 retail beer stores; | production workers — $1.5 mil-| The breweries and many of |'28& at home and may stick with) Ga 

@ 1,000 licensed premises, |lion. the licensed‘ outlets have been |" Chae their beer by the! § } 

public houses and taverns. This is based on some 2,800|hit hard. How long will it take |““"*’ % 
It seriously curtailed the op- idled workers averaging $80 per | them to recover? . The strike, which began on; g 4  @- Oo N Cc R ETE Pi L E co M PA NY, ae D. 

erations of the feeder companies | week. Office and salaried work-| Will the hotel and beverage Aug. 7, originally involved) Gey 2 

which supply the brewing in-|ers were in most cases kept on | rooms, for instance, be able to|S0me 1,200 workers of Brewers’ 

dustry with malt, hops, bottles,|;\company payrolls. Greatly re-|spend next year the $35 mil- | Warehousing Co., a distribution 

caps, labels, containers, etc. \duced operations were main-|lion they spent in previous years | System owned co-operatively by : 
It resulted in the laying off|tained by one or two plants|for supplies, maintenance and |the brewing companies in On- For over half a century the hiss and thump of 

of some 10,000 men and women'producing beer for export to| general improvements? ario, . r . . sa% 

sete» ae pet renegade | Quebec and the U.S. wehict Ghkal Uke beemeciag | Wh the “retell outlet ael Raymond pile drivers has been heard across the Dominion 
The losses in wages, sales and| Six small independent brew-| market in Ontario? the fleet of trucks operated by from Halifax to Vancouver. During this time, Raymond men, 

profits are big. A complete tally |ing companies in northern On-| will it all come back to them?|the company shut down, the 


eee, |tatio and one in western| What changes,has the strike|Ontario Liquor Control Board| ee. materials and experience have created foundations for many 
4% | Ontario carried on more-or-less|brought about in the drinking|8@ve -permission to hotels, |“ 


P , ’ 
normal production. habits of the average imbiber?|tavernms and public houses to| j of Canada’s finest structures. 
e opa ; e ge imbiber? | a3 4 


» Loss in wages of Brewers’| Spot checks made throughout | pick up supplies from the brew- 
Embassy Hotel Warehousing Co, employees —/|the southern part of the prov-|€Tles in their own vehicles, 
entirely air conditioned 


| $675,000. lince since the strike was settled! Handlers at the breweries re- ‘ ‘ , . . 
S } » Loss in gross sales to the three weeks ago show that beer |fused to load these trucks and| fim ’ of services in Canada includes complete construction of 
w bedes "congo Of topes $0 harmonize feeder compdnies supplying the | Sales have not returned to nor- from there the strike spread. 
Designed to serenade the Gre dew g| brewing indystry — $4 million. mal. Toronto breweries kept their 


time, defy the ennuis . . . French In 1957, materials used by the| Sales of wine, on the other | own retail stores open for a few : 2 heads, wharves and intake structures—soil investigations, 
cuisine and ewines par excellence. . : : . . g = 3 r 
ibrewing industry in Ontario|hand, have soared since the|days but had to close them 


But installing foundations is not all we do. Our scope 


CSSASASBSS 


bridges, harbour and waterfront projects—including bulk- 


The most gozgeous suites and rooms 





| : | : ‘ 
ip Loss in wages to tapmen,| In August, which is normally became too great to handle, 


| barmen and beverage room|/a quiet month for the wine in- Most companies had labor 
workers — $1.2 million, dustry, some 50 retail winej|contracts coming up for re- Ps e : . : 

This is based on a five-week|shops saw their sales more than|newal at this time and it was ‘ i“ Investigate the advantages of using Raymond = 
layoff of some 4,000 workers | doubled. ‘ \decided to negotiate with the Ann your next foundation or heavy construction project. You'll 
averaging $60 per week. An| “It presented a unique oppor-| union for an industry-wide con- be ‘ 
equal number or more were|tunity for mass wine tasting,” | tract. f 
kept on by the hotels and bev-| said Kenneth Armstrong of the| The new contract runs for 45} 
lerage rooms and fitted into|Canadian Wine Institute. months and is retroactive to| } ; : 
temporary jobs. Many a pub| Interestingly enough, it*was|April 1 of this year. It gives| RAYMOND CONCRETE PILE COMPANY,LTD. 
|received a fresh coat of paint as|the higher-priced wines that|production workers 6c an hour : 
| barmen and waiters turned their| people went after, he said. In|more to Dec. 31, 1959; an addi- 
hands to painting. Elliot Lake, normally a heavy |tional 10c an hour during 1960; i : 

5 : : . ' i f : i BRANCH OFFICES: 
>» Loss to the federal and pro- | bee: drinking town, the demand |and 12c for the year 1960, . 3 
vincial governments in taxes|for champagne cleaned out the|. The cost of living escalator ; 3 - ne 1104 Hornby Street, Vancouver, B.C, 
— $7.5 million, ° local liquor store repeatedly. clause was dropped and group | ee Pp - 620 Cathcart Street, Montreal, P.Q. 
| Increased tax revenue from Current sales of wine are/life insurance principal was | Pegs: 
ithe sale of liquor, up a report-|running. above average. Al-|raised from $3,000 to $5,000, | 
ed 25% during the beer strike,|though the market captured; The question is: 
| will have lowered this loss. \from beer is very small, it| Was it worth it to the work- 
SHERBROOKE AT PEEL STREETS > Loss of gross sales to hotels, |stands a good chance of becom-|ers? 

MONTREAL taverns and licensed premises|ing permanent, wine sellers | Was it worth it to the com- | 

[CAKAKARARA ESAS EEKE — $14 million. ‘feel. munity? 


of pipelines in place. 





discover that no job is too large or too small for our attention. 


1900 Yonge Street, Toronto 7, Ontario 


CELA ACAALASSES SSS SEES ESE EEE ES SSO DED DDD DDD 


Occupancy for long or short stays. 
Rates from $10.50 single, $12.50 
double. All rooms and suites equip- 
ped with elaborate service pantries. 
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av + + « amd so reasonably cost $24 million. strike began. when the number of customers g 3 As ; ” prestr concrete construction and cement mortar lining 


WRAVDDD! 


ee 


What’s ahead for wood as a basic construction ntaterial? Ask a man who knows adhesives. Modern 


DUCTS adhesives give amazing new versatility, new competitive advantages to many types of wood construction. 
LOOK FOR IMPROVED WO 0 D PRO Reichhold, a leading adhesive producer, works closely with furniture manufacturers ... plywood and 


particle board mills. RCI urea-formaldehyde, phenol-formaldehyde, polyvinyl acetate and resorcinol 


adhesives — soybean and casein glues — are tailor-made for customer needs. 
CHEMISTRY bi If you have a problem involving adhesives, write RCI for help in solving it. Or, if you make adhesives, 
consider Reichhold as a source for your basic raw materials. 


Creative Chemistry. +. <—@ 
“= i REICHHOLD 

in Progress Ww 
RENCHNOLD CHEMICALS (CANADA), LTD. + 1919 Wilson Ave.. (Weston), Torente 15, Ontario 


Synthetic Resins » Chemical Colors - Industrial Adhesives » Phenol » Formaldehyde + Glycerine » Phthalic Anhydride 
Maleic Anhydrida « Sebacic Acid .+ Sodium Sulfite + Pentaerythritol + Pentachlorophenol « Sulfuric Acid 





Experience aad Equipment 
for fast, accurate 
production of 


rubber and pastig | 
components 


General Tire’s years of 
experience and special 
equipment serve hundreds 

of Canadian manufacturers 
with high quality rubber and 
plastic components. : 


> 


a 


ase has been no falling 
off in the activity on the 
Stock Exchange, but it is 
legitimate to ask if optimism 
is not carrying investors too 
far from reality, 


It is the habit of the invest- 
ing public to be either too 
bullish or too bearish. We 
seldom see a happy and ra- 
tional méan, 


The index of production fell 
again in August to’ its lowest 
point since 1956, and a warn- 
ing was conveyed to the 
ultra-sanguine when Imperial 
Chemical Industries reduced 
its dividend. 

The yield on the leading 
industrials is now only a little 
more than the return of 4.8% 
on Old Consols. 

In former and more ortho- 
a 


Our engineers will gladly 
assist you in redesigning 
or converting any part 
for economical production 
by molding or extrusion. 


TORONTO 
SALES ib ; $31 1A Yonge St., Willowdale 


RUBBER OFFICES | | MONTREAL 


7905 St. Laurent Bivd. 
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1959 Rambler Custom Econemy 6. 

The cor thot started the swing to Rambler. 
Unmatched for comfort, economy, style, 
Roomy luxury for six passengers! 


Now's the time to join 


THE RAMBLER TEAM! 


New, 22-model line offers American Motors 
dealers unique profit potential for 1959! 


The introduction of the 1959 
Ramblers means American 
Motors Dealers across Canada 
are looking forward to their 
most profitable year! Rambler 
was the big success car in 1958. 
In 1959 there are 22 models in 
the new line completely cover- 
ing the growth segments of to- 
day’s car markets! 


1959 Rambler American Station Wagon. 


New this year! Roomy, rugged version of the 
famous Rombler American. Seats five 
with plenty of cargo space besides! 


American Motors has the com- 
plete line: Five-passenger Ram- 
bler American, Full-sized Ram- 
bler Economy Six and Rebel 
V-8, The Luxury Ambassador 
and the Sporty Metropolitan. 
Sedans, Hardtops and Station 


Wagons. ‘ 1959 Rambler Custom Cross Country. 


Most striking station wagons on the road today! 
Your choice of Rambler Economy 6 or 
Rambler Rebel V-8 power. 


American motors is expanding 
its dealer organization in select- 
ed areas, as more and more Can- 
adians discover the roominess, 
handling ease and economy of 
the quality built 59 Rambler 
line. 


1959 Rambler Ambassador. 


A 270-horsepower aristocret with styling, 
interior beauty and performance unsurpassed by 
any other car in the fine car field. 


Aggressive, well-financed deal- 
ers can become part of the 
Rambler team. Rambler is the 
franchise with a future! For full 
information, write to Leo. E. 
Fenn, Vice-President, American 
Motors Sales of Canada Lim- 
ited, 2951 Danforth Ave., To- 
ronto 13. Or phone Mr. Fenn 


at OXford 9-9371. All enquiries 
confidential. 


1959 Metropolitan 1500. 

The smart, sprightly “car about town" 
and effortiess in the heaviest traffic— 
$0 inexpensive to buy and drive, 


Agile 


the time is ripe for 


Fonte 


Letter from London 


Macmillan has built himself 
by sheer force of brains, 
personality, achievement... 


October 18, 1958 


'40-Bond Yield 


Average Higher 


Average yield on 40-bonds as 
compiled by McLeod, Young, Weir 


| & Co. on basis of prices at Oct. 


i 


| 40 Bond Yield Ave. 5.09 


By ADELPHI II 


dox days that state of affairs 
would have been interpreted 
as a danger-signal by the 
bulls, who, of course, are 
greatly encouraged by the be- 
havior of Wall St., where the 
share-price index has reached 
a height that is a record for 
all time, 

But in the U, S. itself there 
are many financial commen- 
tators who stress the un- 
healthigess of a situation in 
which stocks are selling at 18 
times their earnings. 

The financial editors of the 
popular newspapers here are 
almost without exception pre- 
dicting that shares will con- 
tinue to appreciate consis- 
tently over the next few 
months, 

One of them—not by any 
means the most successful as 
a prophet—plumps unequi- 
vocally for a boom in the 
New Year. 

Anybody would think that 
up to now the markets have 
been static, instead of stead- 
ily rising. 

Oil shares have been par- 
ticularly favored by specu- 
lators who apparently are 
unaware that there is a tre- 
mendous glut of oil in the 
world, 

There is, in fact, a glut of 
many primary commodities, 
which is usually the prelude 
to a difficult phase of global 
trade and commerce. 

Nobody would wish to say 
that a world recession is in 
the offing. The secular trend 
over many decades has been 
for the human family to en- 
joy more and more prosperity, 

But it has not been an un- 
interrupted process. 

Downs must alternhte with 
ups in this sphere as in every 
other. 


Socialist gloom 
not justified 


Although it is necessary to 
utter a word of caution to 
the optimists, there is abso- 
lutely no justification for 
the gloomy estimates of the 
national finances that were 
so freely dispensed at the 
Socialist conference. 

The trouble with the Social- 
ist Party is that the highest 
echelons: are composed of 
trade union officials and poli- 
ticlans who. have never been 
in business. Both sections 
are, therefore, only theorists 
and demagogues. Accordingly, 
their opinions are. worthless. 

The conference dispersed 
with a great deal of back- 
slapping and protestations of 
invincibly loyal comradeship. 
Some of the more hubristic of 
the delegates talked confi- 
dently of winning the next 
geheral election, 

It was noticeable that few, 
if any, of the Socialist “intel- 
lectuals” bothered to journey 
to Scarborough and they are 
openly scornful of the so- 
cafled programs which were 
offered so enthusiastically to 
the delegates. 

We can expect the interne- 
cine quarrels that are a 
familiar feature of the Social- 
ist Party to break out with 
renewed intensity and bitter- 
ness in a couple of months at 
the latest. 


Tories on top 


of the world 


The Conservatives are mix. 
ing politics with ozone at 
Blackpool, For a reason best 
known to themselves, some 
Tory journalists drew a com- 
parison between last year’s 
Conservative party confer- 
ence and this one. ’ 

A year ago, they said, the 
party leaders and central 
office were in despair and on 
the brink of panic, if not 
actually over it, 

But now they 
of the world. 


feel on top 


Foreign Exchange Rates 
Noon Value in Canada 
Week Ended Oct. 10, 1958 
US.$ UK.£ 
9714/32° 2.73 8/16 
9711/32 2.73 5/16 
eslesepece Ot 2.72 6/16 | 
oo. S7 1/32 2.72 4/16 
97 4/32 2.72 10/16 | 
97 6/32 2.7265/80) 
U. S. rate. ‘reported by Bank of | 
Canada. 


U. K. bid rate reported by Toronto- ! 


ee eee 


Dominion Bank. 


| 


Neither the party leaders 
nor central office were in the 
depths a year ago. They 
knew that the government 
had taken some unpopular 
steps (shamelessly exploited 
by their opponents at by- 
elections) but they were con- 
fident that those steps would 
be vindicated by events. 

The only people in the 
party who were depressed 
were those chronic Jeremiahs 
who are remarkable for never 
doing anything for the party 
except criticize the party 
leaders and central office. 

Another fanciful exercise of 
some journalists is to enlarge 
on the success with which 
Mr. Macmillan has _ been 
“built up” by propaganda. 

The truth is that no effort 
has been made to build the 
Prime Minister up and he 
would frown on any such at- 
tempt. 

He has built himself up by 
sheer force of brains, person- 
ality and achievement as the 
head of the most efficient ad- 
ministrat within li 
memory. 

That is why the reputation 
of Mr. Macmillan and his col- 
leagues has grown in a cre- | 
scendo months have | 
passed, 


on Ving 


the 


as 


Book on Queen 
is welcomed 


Another 
suffered in the last 
at the hands 
and ill-informed 
the Queen. 

There 
jai satisfa 
a be 


m < rhc 2 
man who 1s 


person who has 
few years 
of in 


aginative 


writers 
‘fore it is wit 
tion that 
about her 
a brilliant scholar 
and a serious historian, a 
Dermot Morrah is. 

It is hoped that 
book will be read widely 
carefully, 

Mr. Morrah has many 
qualifications for this partic- 
ular task, as everybody 
knows, But everybody does 
not know that he himself is 
descended from one of the 
kings who ruled in Ireland 
centuries ago. 

It an instance of deep 
calling unto deep. 

The Queen, 
has done 


nh pecu 
wel- 
DY 


one 


comes OK 


to be 
and 


is 


incidentally, 
very well with her 
racehorses during this season 
on the Flat, thus recalling to 
an older generation her great- 
grandfather’s enthusiasm for 
the turf, although she has not 
yet duplicated his feat of 
owning the winner of the 
Pcie 


| PHILADELPHIA FIRE & MARINE 
INSURANCE COMPANY 


NOTICE is hereby given that the 
| Philadelphia Fire & Marine Insur- 
l}ance Company, having ceased to 
carry on business in Canada and 
having reinsured its liabilities in 
Canada as of September 30th, 1958, 
in the Insurance Company of ‘North 
America which is registered under 
The Foreign Insurance Companies 





| Act, to transact business in Canada, | 


| will apply 


to the Minister of Fi-| 


|nance for the release on the 5th day | 


jof January, 


1959, of the securitics | 


}on deposit with the Minister of Fi 


| January, 


nance; and that any Canadian pol-} 
icyholder opposing such release 
should file his opposition theret 
with the Minister of Finance, Ot- 
tawa, on or before the 5th day of! 
1959. 


| 29th day of September, 1958. 


DATED at Toronto, Ontario, this} 
i 


H. C. Mills, 
Chief Agent for Cc anada | 


Notice is hereby given that the 
Continental Casualty Company 
has been granted Certificate of 
Registry No. C2061 authorizing 
it to transact in Canada the 
business of 


Fidelity Insurance and 
Forgery Insurance 


in addition to 


Fire Insurance, 

Accident Insurance, 

Aircraft Insurance, excluding 
insurance against loss of, or 
damage to, an aircraft by fire 
or transportation, 

Automobile Insurance, 7 
Boiler Insurance, excluding 
Machinery Insurance, 
Explosion Insurance, 

Inland Transportation Insur- 
ance, 

Personal Property Insurarice, 
Plate Glass Insurance, 

Real Property Insurance, 
Sickness Insurance, 

Theft Insurance and, in 
addition thereto, 

Earthquake Insurance, 

Falling Aircraft Insurance, 
Hail Insurance, 

Impact by Vehicles Insurance, 
Sprinkler Leakage Insurance, 
Water Damage Insurance, 
Weather Insurance, 

and 

Windstorm Insurance, 

Limited to the insurance of 
the same property as is in- 
sured under a policy of fire 
insurance of the company, 
for which is it already 


registered. 
Ross D. Heins, 
Chief Agent. 


1 was 5.09% compared with pre- 


vious month’s average of 4.97%. 
Provincial, municipal, public 
utilities and industrial groups 
|rose .18%, .13%, .04% and .14%| 
respectively, ‘ 
Here is the yield by the various | 


| groups: 


Aor. 
1/58 
% 
4.54 
5.02 
4.82 
4.78 
4.79 


OQ Provincials ... 

10 Municipals .... 
) Public Utilities . 4.95 
Industrials .... 5.15 


Averoge Maturity: 
Yeors 
Months .. 
Conada 3) lc% 
1/6/74-76 


Yes, Canadians everywhere are talking about Great-West 
Life’s ‘‘Design for Tomorrow’” 


e 


buy your life insurance! 


THE FINANCIAL POST 30 


IN TORONTO 


the choice of the discriminating 


Over 500 magnificent outside rooms. 
Underground private garage. 
Superb cuisine and service that is a tradition. 


The Park Plaza Hotel 


Fashionable Avenue Road at Bloor Street 
For reservations telephone: WAlInut 4-5471 


Arpaia fie : 


* 


it’s the easiest way to 


‘ere nte atm ae ok 
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. a series of major changes 


in premiums, policies and dividends! 


AND HERE ARE JUST A FEW OF THE THINGS 
THEY ARE TALKING ABOUT 


. . “Sreaee 


iE eee 2 
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Pag Pier $2 


Reduced premiums on all new individual policies, 


A true Quantity Discount—A save-on-size concept making it easier to own , 


the insurance you need. The premium per $1,000 decreases as your protection 7; 


increases. 


A whole new series of policies for every need ... family, children, mortgage, 


retirement, business. 


Special reduced premiums for women. Because women live longer than © 


men, a new women’s policy provides preferential rates along with the same high = 
cash values and dividends as paid to men, 


An increased dividend scale—Present and future participating policy- 
holders benefit from a new, increased scale of dividends. 


Autopay—-a new money-saving feature for budget-conscious people—monthly ~ 
premiums automatically handled through your regular bank account. 


“Design for Tomorrow” 


you today. 
insurance... 


“Design for Tomorrow”’ 
is backed by the experience and security of the Great-West Life. 
For full details, contact a Great-West Life representative today. 
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is the modern way to buy life insurance—available to 


. the most progressive program in life 
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Great-West Lire 


ASSURANCE COMPAHY 


BEAD OFFICE ~ WIN MIF ES, CARADA 


YOUR. FUTURE 


1S OUR BUSINESS... TODAY 





Your Taxes 


An exclusive FP column of 
comment on the trends in per- 
sonal and business taxation. 


By JOHN G. McDONALD, LL.M. 


Financing Expense | 
Capital Outlay 


Not every payment of a 
current nature is deductible 
in computing business in- 
come. Unless the Income Tax 
Act expressly grants an 
allowance, the cost of financ- 
ing a business is a non- 
deductible capital expendi- 
ture. , 

This rule was applied in the 
recent case of St. Laurent v. 
Minister of National Revenue, 
in which the taxpayer had 
paid $14,500 to a friend in 
consideration of the friend’s 
agreement to act as guarantor 
of the taxpayer’s indebted- 
ness to the bank. 


FILTER TIP 
CIGARETTES 


Although the fee paid for 
this accommodation was tax- 
able to the friend, it was not 
deductible in computing the 





ANNOUNCEMENT 


HUGH C, BOUCHER IVAN R. STARTUP 


Crown Trust Company announces the appointment of Hugh C. Boucher and Ivan 
R. Stortup as Assistant Managers at the Calgary Office. 


Mr. Boucher is a graduate of the Trusts Companies Association at Queen's 


University and has a broad experience in Trust administration extending over a | 


period of twenty-five years in fhe Calgary Office. 


Mr, Startup has specialized in Estate Analysis, Estate Planning and Business 


problems during his association with the Crown Trust Company at Head Office in | 


Toronto. 


During the Second World War, Mr, 
Royal Canadian Navy. 


Startup served as a Lieutenant with the 
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PROGRAMME 


Incorporated 1944 to help in financing 


aoa 
ee 
SS 


new or expanding, small and medium 


sized industrial enterprises, including: 


4 


@ manufacturing @ processing 
@construction @ packaging e repairing 
@ transportation e warehousing 
@ engineering and scientific research. 


e other industrial activities 


INDUSTRIAL 
DEVELOPMENT 
BANK 


Write for information to the nearest 
regional office. 
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borrower’s income for tax 
purposes. 

Mr. St. Laurent was so up- 
set about this that he offered 
in his Notice of Objection to 
commit financial hara-kiri: 
“If the Department of 
National Revenue persists in 
its opinion, it will be very 
easy for me to reduce my 
troubles and responsibilities 
by arranging to earn only 
what I need to support my 
family.” 

The Board’s judgment it- 
self suggests the remedy in 
this type of case—enter into 
a particular partnership with 
the guarantor in order to split 
the income to produce the 


statement by a well-known 
public figure: 

“It is a second duty of the 
governors of a state to see 
that the people be not forced 
to pay taxes, as they often 
were in our forefathers’ time, 
partly because they were 
always in war, and partly by 
reason of the lowness of the 
treasury. 

“This is an inconvenience 
which ought, as far as pos- 
sible, to be provided against 
beforehand; but if any state 
should be under such cir- 
cumstances, as that it must be 
forced to make use of this 
expedient, ... due care must 
be taken to let the people 





know that it is absolutely 
necessary ... and that other- 
wise they must needs be in- 
evitably ruined.” 

Although this could easily 
be attributed to many of our 
contemporaries, it was in fact 
uttered by Cicero some fifty 
years before the birth of 
Christ. 


same dollar division, 

When this is done, there is 
no question of a deduction; 
the amount received by the 
“guarantor” is merely ex- 
cluded from the “borrower’s” 
income. 


Accounts Receivable 


Raise Issue in Sale 


Until sections 85E and 85F 
were added to the Income 
Tax Act in 1955, the rule was 
that profit derived from the 
sale or other disposition of a 
business is a capital gain. 

The rule was altered by 
statute to sweep into income 
“deemed” inventory profit 
and accounts receivable of 
cash basis taxpayers. 


Prior to the amendments, 
the sale of accounts receiv- 
able as part of a business 
wholly discontinued by the 
vendor was the sale of a 
capital asset. In view of this, 
taxpayer No. 570 came before 
the Tax Appeal Board re- 
cently with what appeared 
to be a clear case. 

No. 570 was one of 13 part- 
ners of a successful firm of 
chartered accountants. On 
May 31, 1954, the firm sold 
its professional practice as a 
going concern to a larger firm 
in which the taxpayer and his 
colleagués became partners. 

The consideration passing 
tc the partners of the former 
firm included 2,000 paid-up 
“units” in the successor firm, 
the assumption of liabilities 
of the former firm to its 
partners, and an amount 
equal to the former firm’s 
accounts receivable accrued 
on work-in-progress. 


FMM NOS gee g 


- The “profit element” in the 
accounts receivable was taxed 
to the former partners not- 
withstanding the rule that the 
sale of a business is a capital 
transaction. For the Board, 
Mr. Fordham distinguished 
earlier decisions on this point 
by saying that “this was not 
like the ordinary ‘sale of a 
going concern that ceased to 
do business and parted with 
its assets and entire under- 
taking to a purchaser. Here, 
in.tead, there was a. con- 
tinuation of the same busi- 
ness with the partners of the 
old firm simply transferring 
themselves and their work to 
the new firm, which con- 
tinued to carry on the same 
business. It was, so to 
speak, the same ship sailing 
under a different flag.” 

In arriving at his conclu- 
sion Mr. Fordham omitted to 
mention his earlier decision 
in No, 333 v. Minister of 
National Revenue—which in- 
volved similar facts — in 
which he arrived at the 
opposite result. 

In addition, consideration 
was apparently not given to 
the English rule expressed in 
the case of C.LR. v. Reynolds 
& Gibson that when a new 
partnership takes over the 
assets of a former firm, all 
adjustments of book debts are 
for capital account. The 
“different flag” theory simply 
isn’t supported by the author- 
ities. 





Shareholder Loan 
Is Still Taxable 


In the case of Reininger v. 
Minister of National Revenue, 
the Tax Appeal Board re- 
cently affirmed the rule that 
money borrowed by a share- 
holder from his company is 
taxable unless repaid within 
a year. 

As amended last summer, 
the Act taxes such loans 
without allowing a dividend 
tax credit, but permits the 
shareholder to deduct the 
loan in computing income in 
the year in which repayment 
takes place. 


| 


A fully automated accounting system, combined with 
direct private teletype lines linking 26 branch offices, 
gives investment firm James Richardson & Sons, estab- 
lished in 1857, more efficient service in processing client’s 
stock, bond and commodity orders. Confirmation to the 
client of his buy or sell orders is virtually automatic and 
the contract or invoice is mailed the same day the trans- 
action was made at the market. 


The key to the system is the automatic transmission of 
data and the automatic printing of information from 
punched cards. These are processed by an IBM Calcu- 
lator to obtain gross or net amounts, taxes, and commis- 


October 18, 1958 THE FINANCIAL POST 


HERE'S PROOF YELLOW PAGES 


m extant | : Toa PAYS OFF! | 


ste Test | 


the 
aaverti® aements in sakes 
carried bust " 


- * A florist, with a keyed number in a half-column 
not | 


ad, received 419 calls in 139 days, eliciting 
$1,506.00 worth of business. Of this, nearly * A hairdresser with a keyed number had 384 
half was attributed to new customers, And, 
this flower shop hes used no other form of 


advertising but Yellow Pages for 25 years. 


ysted io ~ 
Inform* | =: 
umber | ~ 
oO Checks of 
these num 


conclu- | - calls amounted to $1,121.00. 


% A 5-week study of o keyed number for a roof- 


ing contractor showed 45 calls in 87 working in business, 


checks: 


days, amounting to $1,202.00 in business. And 
this during an off-season for this type of work. 


calls in 161 days. Business resu!ting from these 


% A mover with a keyed advertisement received 
157 calls in 133 days resulting in $4,116.00 
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YOU TOO, WILL FIND THE YELLOW PAGES 


EFFECTIVE FOR ADVERTISING YOUR PRODUCT OR SERVICE 


Contact the YELLOW PAGES DEPARTMENT 
TORONTO — EM. 6-7393 MONTREAL — HU. 8-2311 


THE BELL TELEPHONE COMPANY OF CANADA 
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Edward J. Williams, F.C.A., Comptroller, James Richardson & Sons ” 


‘Moore forms help us confirm orders the same day” 


CONTROL GIVES JAMES RICHARDSON & SONS MAXIMUM SPEED AND ACCURACY IN BILLING 


sions. With this added information, the cards run through 
an IBM Accounting Machine which prints the complete 
invoice or contract on a 3-part Moore Continuous Form. 
It is the company’s control in print. 


Automated Data Processing can solve problems for 
any company, large or small. It need not be costly. To 
find out how this might benefit your business, write to 
the nearest Moore office. 

Moore Business Forms Ltp.*—856 St. James St. West, MONTREAL 
—7 Goddard Avenue, Toronto 15—711 Erin Street, WINNIPEG— 
296-12th Ave. East, VANCOUVER—Over 300 offices and 


factories throughout Canada, U.S., Mexico, Caribbean 
and Central America. 


* Division of Moora Corporation, Limited 


Build control with 


Lowering Taxes 


Not New Problem 


Taxation, the journal of 
the Association of Certified 
and Corporate Accountants 
(U.K.), reports the following 


MOORE BUSINESS FORMS 





JAMES HOWDEN 


& COMPANY 
(oiler Auxiliary : General 


A VERY 
SATISFACTORY 
YEAR 


FALL IN HOME 
BUSINESS OFFSET BY 
EXPORT EXPANSION 


MR. CRAWFORD W. 
HUME ON PROGRESS 
OF DEVELOPMENT 
PROJECTS 


The 52nd annual general meeting of | Canada have been those of the enable CARDE and commercial 


James Howden & Company, Limited 
was held on October 8 in Glasgow, 
Scotland, Mr Crawrorp W. Hume, 
M.L.N.A. (Chairman), presiding. 

The following is his circulated state- 
ment: 

I should like to refer to the ap- 
pointments made by the Board at a 
meeting subsequent to the special reso- 
lution of the Extraordinary General 
Meeting on 25th September, 1957. 
As will be noted from the Directors’ 
Report Mr. Norman Zoller and Mr. 
J. S. A. Pearson were then asked to 
join the Board. These gentlemen have 
served the Company with loyalty and 
devotion for many years and the 
Board is fortunate in being able to 
include them in its deliberations, Dur- 
ing the year, too, Mr. G. T. Stoddart 
has been appointed Secretary to suc- 
ceed Mr. Young who continued to act 
in that capacity for some time after 
oe the Board. Mr. Stoddart who 
is well qualified for the post has been 
with the Company since before the 
War and I am sure will discharge his 
duties efficiently and well. Mr. George 
Thomas and Mr. A. J. Fabbrini have 
been appointed Local Directors in 
London and Manchester respectively 
under the Articles of Association. 

The accounts of the Parent Com- 
pany and of the Group are .attached 
in the usual form for the year ended 
30th April, 1958. 


The Year's Result 


The profit of the Group before | 


taxation is £905,039, a decrease of 
£219,781 from the previous year. 
The profit of the Parent Company 
decreased by £231,268, whereas the 
profit of the Subsidiary Companies 
increased by £11,487. The increase 
in the profit of the Subsidiery Com- 
panies would have been larger but 
for the development expenses of the 
Canadian Company which started 
manufacture during April, 1958. The 
profit of the Parent Company was 
adversely affected by reduced profit 
margins, but I am glad to say that the 
fall in profit is not due to any falling 
off int 


of the previous year and the order 
book at 30th April was larger than 
at the end of any previous year which 
are very satisfactory indications. There 
was, however, a noticeable fall in 
home business compensated by a con- 
siderable increasé in export business, 
quite apart from the activities of our | 
overseas subsidiaries. 

Out of the profits of the Group the | 
provision for Taxation has absorbed 
$507,380 which, related to the profits, 
is proportionately higher than last 
year. This is mainly due to the in- 
crease in the provision for Profits Tax 
necessitated by the greater distribu- 
tion resulting from the increased 
Capital. As you know, the recent 
Budget has altered the method of 
charging this Tax, and for the future 
it will be assessed on Profits without 
regard to their distribution or reten- 


Company's business. In fact | 
the output for the year exceeded that | 


New All-Canadian Rockets * Missi 
Will Probe Outer Space Your Air Mail and Freight 


By LEONARD BERTIN 
FP Science Editor 
| 


Carfadian rocket men are) 
'nearly ready to process rocket 
jengines 17 ft, long and 17 in. 
| in diameter that will eventually 
lcarry “payloads” of 100 lb. to 
heights of 80 to 100 miles. 

j 


} 


' | This will give our upper at-| 


mosphere scientists a test ve- 
hicle of their own that they can 
use to sound out regions that 
are already of vital importance 
in -telecommunications and| 
rocket flight. 


| 


Up till now the only rockets | 
available for this purpose in 


| U. S. International Geophysical | 
| Year project which are flown} 
from Fort Churchill, Man. by | 
arrangement with the Canadian 
government, 


The first nose cones instru- 
mented by Canadian scientists | 
are, in fact, at present in course | 
of preparation at the Canadian 
Armaments Research and De- 
velopment Establishment, near 
Quebec City. 

They were made available to 
|CARDE by the U. S. and will 
be launched from Fort Churchill 
in November on U. S. Nike- 
Cajun three-step rockets. 


Progress on all-Canadian 
rockets was given to a joint 
meeting of the Canadian Aero- 
nautical Institute and the Insti- 
tute of Aeronautical Sciences re- 
jcently by R. F. Wilkinson of 
CARDE. 

Three rocket engines are be- 
ing used in current development 
| work, he said, 

Two smaller rockets are eight 
| inches in diameter and four and 
eight feet long respectively. 


| 
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Short Position 
Falls on TSE 


| Short position on the Toronto 
| Stock Exchange fell to 1,466,345 
|shares of 243 issues on Sept, 30, 
|compared with 1,692,723 shares 
of 254 issues on Sept. 15. 


Among the changes were: 


Stock 
Advocate 
Algom Ur. 
Aluminium —928 
Barnat —~20,200 
Cdn. N’west 

Mines —5,000 
Cockshutt +500 
Cop.-Rand 6,800 
Maralgo -— 27,500 
Milliken —11,900 


Shares 
—18,700 
+5,500 


Stock Shares 
New Hosco —32,500 
N. M’la’que + 49,200 
Norlartic —98,500 
N. Rankin +12,400 
O'Brien + 7,000 
Roche —17,000 
Stanleigh —5,300 
Trans Mtn. 

P.L +7,610 


Here are the short positions in 
detail: 


Stock 
Abitibi 
Advocate 
Algom 
Do wts 
Algoma Steel 
Aluminium 
Anacon 


Stock 

Lk Lingman 
Lk Shore 
Leitch 
Lorado 
Loblaw CoA 
Lyndhurst 
MacLeod 
MacMillan B 
Madsen 
Maralgo 
Maritimes 
Martin* 


Shares 

675 
7,700 
6,100 
3,980 

250 
1,600 
6,000 


Shares 
500 
500 


Anglo Cdn Pr 
Arcadia 

Area 

Asbestos 
Atlas Steel 
Avillabona 





tion. 

£240,102 has been transferred to 
the Group General Reserve which 
now stands at £$1,928,513. 

The Capital Reserve has increased 
to £807,310 by the addition ofthe 
Share Premium less expenses of the 
recent issue, and by preacquisition 
profit on shares in Safanco Limited 
purchased from Minority Interests, to 
which I refer later. 

If the recommended final dividend 
of 20% is approved, there will remain 
a carry forward of £96,281. 

Employment of New Cupital 

The Capital raised last Autumn has 
enabled the Group to proceed with 
the various projects then described. 
The factory of the Canadian Subsi- 
diary with its equipment has been 
completed and the necessary working 
capital provided. Progress has been 
made in the reorganisation and partial 
re-equipping of the Scottish factories 
and the extension.to the South African 
factory is complete. Funds earmarked 
for these projects not immediately re- 
quired have been profitably employed 
in the meantime. 

A number of executives carefully 
chosen from the home factories form 
the nucleus of the. Canadian staff. 
These were judged to have the exper- 
ience and enthusiasm neétéssary to! 
launch such an undertaking. Starting 
from scratch, they have been hard &t 
work in Canada, selling our products, | 
co-ordinating designs with others in| 
the Group, installing machine tools 
and generally getting this new organi- 
sation into its stride. 


The expenditure on the new factory | 
has been heavy and there is little 
doubt that for a year or two the Cana- 
dian Subsidiary will.need the support 
of the other Companies of the Group: 
I remain entirely confident, however, 
that in time it will make an important 
contribution to the profits of the 
Group. 

The South African Subsidiaries have 
had a successful year and their order | 
books are in a healthy condition. One| 
of these, Safanco Limited, unlike the | 
Canadian Subsidiary, was a going con- 
cern when we obtained the majority 
shareholding some years ago. During 
the past financial year, and subse- 

y, we have acquired almost all 

capital held by Minority Interests. 

It fs at this plant that the extension 
already mentioned has been made. 

Our: Australian Compary is also} 
doing well with an order book some 
14% higher than at. the end of the 
previous year. 

Tribute to Executives and 
Entployees 

On the whole we have had a very 
satisfactory year due to the excellence 
of our products and especially to the 
loyalty, hard work and ingenuity of 
the executives, staff and workpeople. 
On your behalf and on that of the 
Board I have the greatest pleasure in 
thanking them all. 

The report and accounts were 
adopted and the other formal business 
duly transacted. 


Massey-F 
Bail-Sel A McColl 
Bk. of N. 8, 
Barnat 

Baska 

Beaucage 

Beaver Lodge 
Belcher 

Bell Phone 
Bevcon 1,000 
Bicroft wts 12,150 
Bralorne 300 
B-A Oil 600 
BC El 4% pr 
B C Forest 
Brunswick 
Bulolo 

Cal & Ed 


Do pref 
McIntyre 
McKenzie 


Milliken 
Molybdenum 
Moore Corp 
Mount Wright 1,500 
Multi Min 
Nat Expl 

N Dicken 
N Goldvue 
N Hosco 

N Mylam 
N Superior 
Nickel Mng 


100 
1,900 
5,000 
500 
100 
Campbell Ch 41,300 
Can Cement 200 
C Steamship 100 Nickel Rim 
C Bk of Com 100 Nipissing 
Cdn Brew 25 Norlartic 
C Chieftain 5,400 Normetal 
C Curtis Wr 2,000 Norpax 
Cdn Devonian 1,100 N Cdn Oil 
Cdn Dyno 9,000 N Goldcrest 3,000 
Cdn Export G 1,200 N Rankin 14,000 
C Husky 635 WN Star '53 wts 
C HydrocarBon 200 Do '56 wts 
Cdn Malartic 8,000 Do '57 wts 
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| of that of the largest rocket | 
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\‘Lobber’ Missile Will Speed 


/ 
cut-off military groups with 
food, ammunition and any other 
vital supplies. 

Few performance details are | 
yet available. But some 70% of 
| the working parts of the Lobber 
;can be recovered after use and 
| fired again. 

It allows troops to be supplied | 
|in any weather and without risk | 


| MONTREAL (Staff) — “De- Convair engineers, is to supply 

livered by missile” may one day 
become a routine stamped on) 
freight or air mail. 


Far-fetched? 


They have relatively thick 
and heavy casings and are used 
in static test bed firings to de-| 
termine the behavior of the fuel. 

All use a fuel made up of a\ Using a high-speed missile 
polyurethane rubber (20%-! for transportation has long been 
25%) with potassium or am~-j|a favorite with science fiction 
monium perchlorate (75 %- | space writers. 

00%) as: oxsdaut. | But this week came news 

In the case of the largest 


: tthat such a missile has been | ‘ . 
rocket this fuel is poured into deosenall ee seh tanta, of interception. 
the case and bonded to it. 


Salah acer kel Olid 5 could have hubertant reper-| Canadair officials believe the 


amet te Coal: tot tes new missile could have consid- | 
<b 20608 th. (abect umo-teale| i yf _ ferable application for Canadian 
potential Users and for industry. | s»my units operating in the Far | 
Here’s why: | North. | 
The newest missile — named! jt would mean units could be 


| Lobber—has been developed by |in direct physical contact with | 
Convair for the U.S. Army. base headquarters in any | 


| Convair is a fellow member | weather. 


companies that work with the | 
of General Dynamics Group! The launching equipment and | 
with Canadair Ltd. of Montreal. | missile can be carried by three | 


; , | 
establishment to gain a great | 
} ; . ; 
Its main role, as explained by |! men if necessary, 


TWO NEW B-A PLANTS TO SERVE 
A GROWING CANADA 


Canada’s ever-growing fuel and 

petroleum requirements have resulted in the 
recent opening of two new B-A plants. 

One, Canada’s most modern refinery, is located 
at Port Moody, British Columbia. 


The other is a natural gas processing and 
sulphur plant located at Pincher Creek, Alberta, 


You will be proud to see your child 
at the keyboard of a fine 


WILLIS PIANO 
Models to suit every taste and purse 


WRITE FOR NAME OF NEAREST DEALER 


WILLIS & CO. LIMITED 


5579 Pare Street, Town of Mount Royal, 
Montreal 9, Prov. Que. 


motors now used) and burns for | 
20 sec, 


There is no doubt that it will 


Port Moody Refinery represents the 

most modern advancement in refinery engineering, 
It produces a wide range of petroleum products 
including high octane gasoline to keep 

West Coast transportation on the move. 


The Pincher Creek gas processing plant 

makes B-A the largest single supplier of 
natural gas to the Trans-Canada pipe line. 

As such, B-A natural gas will be fueling homes 
and industry as far east as Montreal. 


These new B-A developments are a 
continuing part of keeping modern Canada 
on the move. They are symbolic, too, of the 
continuing progress and expansion of 

The British American Oil Company Limited. 


THE BRITISH AMERICAN OIL 
COMPANY LIMITED 


C North Inca 1,500 
C Northwest 
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N Ont Gas 200 
O’Brien 11,000 
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5,000 
10,100 
37,100 
500 
10,000 
500 
2,200 
1,725 
2,600 
2,000 
48,500 
44,306 
300 
6,000 
400 
180 
3,000 
1,700 
450 
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Que Copper 
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C Mogul 
C Negus 
C Sudbury 
Cop-Rand 
Corby vot 
Coulee 
ree 
Do wts 
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E Sullivan 
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More Cash for Forests Today 


Will Assure Us Wood Tomorrow 


By GEORGE TUNSTELL 


The one outstanding point is | 


that full recognition is now 
given to the fact that forests 
are a growing crop and should 
be treated as such, 

The days of forest exploita- 
tion ‘are pearing an end and the 
era of planned forest manage- 
ment has started. 

The industrial expansion of 
the wood-using industries ex- 
plains this change. 

The demand some years ago 
could be met by cutting from 
the readily accessible areas: 
There was also the comforting 
thought that when these areas 
were cut out there was plenty 
of wood further back 

It soon became evident that 
to continue to supply wood for 
future years required a fuller 
utilization of the growth capa- 
city of the forest and also the 
preparation of long-term plans. 


Today we have heard a great | 
deal about sustained yield, con- | 


tinuous crop production, regen- 
eration, . reforestation, growth 
rates, inventories, yields, 
umes of wood cut for use, losses 
by fire, insects and difeases, the 
balance between growth and de- 
pletion. 


(Qe ANNOUNCE MEN | 


PAUL F. HARTZ, B.Comm., C.P.A. 


Mr. Steven B, Wilson, 
Boord, Fram Ganada 
Ontario, is pleased to announce the 
appointment of Mr. Poul F. Hartz as 
Vice-President in charge of Finance. 


Chairman of the 
Limited, Stratford, 


erent re 


vol- | 


Over the years, Royal Com- 
missions have examined the 
problems of our forests and 
forest industries in almost 
every province. 

Reports on their studies 
were a feature of the recent 
50th annual meeting of the 
Canadian Forestry Institute in 
Fredericton, N.B. 

Summing up, George Tun- 
stell, of the Department of 
Northern Affairs, sajd: 

“All authorities agree that 
planned forest management is 
going to involve a much high- 
er expeAditure of money than 
under the old regime of forest 
exploitation. They feel that 
more of the money received 


ent 


These, and other factors, are 
all vital to the development of 
| plans for the wise utilization of 
our forest resources. 

The next big step is the de- 
|velopment and implementation 
|of plans to bring our unregulat- 


for sustained yield. 

This is going to involve more 
personnel, a great increase in 
the costs of operating the for- 
ests and will take time. 

It would be wishful thinking 
| to accomplish this in one rota- 
|tion. Several will be required 
and due to many factors which 
jupset the best laid plans, the 
|task is never quite completed. 

If the job is reasonably com- 
| Plete in two centuries that 
would represent good progress. 

The important point is that a 
start has been made. 

Papers and discussions have 
drawn attention to many things 
recommended by the Provincial 
| Forestry Commissions. Some of 
these are regional in scope or of 
only minor importance, but 
there are others which are of 
vital importance. 
| These may be considered the 
| highlights: 
|@ Land use planning: 
| Attention has been directed to 
the need for land-use planning 
not only to assure that land is 
utilized to its best advantage but 
also because growing crops of 
trees 
‘constantly changing policy 


ed forests under management | 


OATOERMA REDE CURSE TE) LeRstEDS ORME NED OhAUSAAT HU EDAN Aad bd Mt 


by governments from the 
forest resource must be plow- 
ed back into the forest. 
“Most of the forestry com- 
missions are none too specific 
as to how these additional 
funds are to be raised, but 
there seems to he general 
agreement that the federal 


' government is getting a major 


portion of the revenue and is 
re-investing too little. 

“This criticism has been al- 
leviated to some _ degree 


through the financial assis- | 


tance givén to the provinces 
under the provisions of the 
Canada Forestry Act.” 

Here is a digest of Mr. Tun- 
stell’s paper: 


” 1 ib "i HODCUDUOCOOU RAG EEE TOAD EEE aT EEEE 


|the use of land does not fit in 
with forestry. 
@ Forest inventories: 

More complete information is 
essential on the extent of the 


| forest with maps showing dis- | 


|tribution by types and age 
classes, notes on condition and 
tables showing volumes, 

These and other relevant data 
on growth rates and growth 
potential are a prerequisite to 
the preparation of forest man- 
agement plans. 

@ Fire protection: 

Although much progress has 
been made in this field the 
losses are still too great to be 
acceptable. There are normal 
years and then the exceptional 
one comes along when the prob- 
lem becomes greater than the 
protection forces can cope with. 


diseases: 

All reports draw attention to 
ithe extent of losses attributed 
to insects and tree diseases. Con- 
trol measures have been taken 
in several cases, 
able being the budworm spray- 


ing in New Brunswick. Science 


Service of the Federal Depart- 
ment of Agriculture have a 
staff working on this problem. 
@ Regeneration of logged areas: 

If continuous crops are to be 
harvested from any given area, 
then, a new stand must replace 
|the one being harvested. Em- 


the most not- | 


|continuous crop production. 
|@ Reforestation of waste forest 
| lands: 

Considerable. forest land has 
gone out of production because 
of repeated fires which have de- 
nuded the area, failures of re- 
| generation following cutting, or 
|the area has been usurped by 
| worthless shrubs. For the maxi- 
|mum use of forest land, these 
areas must be brought back into 
production by planting or seed- 
ing. 

@ Access roads: 

For forest management on a 
sustained - yield basis, to- be 
| practised on a management unit, 
lall parts of that unit must be 
accessible. Many miles of 
|cess roads are required for this 
| purpose. With adequaté accessi- 


ac- 


| bility a proper regulation of the | 


lcut can be initiated. 
|@ Forest values other 
wood: 

All Commissions have recog- 
|nized the multiple-use value of 
forests. Wood is only one of the 
values, albeit a very important 
one. 

Other values to which atten- 


tion has been drawn include— 


—Watershed values—The role 
of the forest in regulating 
streams and in feeding water 


into the soil to replenish ground- | 


water supplies is now better 
understood and appreciated. 
—Recreational values — All 
available statistics on persons 
entering the’forest for recrea- 


tional purposes show astonish- | 


ing increases in recent years. 


—Wildlife—The forest 


game | 


The 


for many species of fish, 
and fur bearing animals. 
management of this 
resource is now recognized as 
part of the job of management 
of the forest. 
—Grazing—In most 
there are more or less extensive 
areas of grass which can be uti- 


lized for-the grazing of domestic | 


animals. 

@ Education: 
Planned forest 

|will require more personnel at 

both the ranger and forester 

levels. Recommendations 

|been made for expansion of 


takes a long time and a| phasis has been placed on regen- | existing ranger schools and fac- 
in'eration because it is the core of 'ulties of forestry. 


than | 


pro- 
| vides the environment required 
@ Losses from forest insects and | 


wildlife | 


forests | 


management | 


have | 


| 
} 
| 
} 
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ANACONDA 


for Screw Machine Products 


The tremendous versatility of automation in 
modern mariufacturing places a bigger burden 
on the designer and buyer of screw machine 
parts. And, the screw machine’s ability to pro- 
vide tolerances as close as .0005”, and finishes 
heretofore obtainable only by centreless grind- 
ing, has left a tremendously wide choice in 


specifications. 


The use of Anaconda Free Cutting Brass Rods 
frequently affords an excellent opportunity to 
cut costs by increasing the rate of production; 
and to obtain a higher-quality, better-looking, 


and more durable plated article. 


For more 


detailed information write for publication B-14, 
*‘Anaconda Rods—for Screw Machine Fxoducts”’ 


and Publication B-3, 
Copper Alloys’’. 


“Machining Copper and 
Anaconda 


American Brass 


Limited, New Toronto, Ontario. Sales Offices: 


Montréal and Vancouver. 


€-s700 


1958 THE 


Photographs courtesy Canadian Acme Screw 
and Gear Limited. 
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AANACONDA rops 


The 


world of a Vickers engineer is 


FOR SCREW MACHINE PRODUCTS 7 


specialised world, 


seen in great detail and often demanding a lifetime’s study. 


He contributes close-up views which are invaluable to the 


success of projects in many parts of the world. 


In Canada, in South America, in 
the USA, in India, Australia, South 
Africa and in Europe ;— there are 
men from Vickers whose viewpoint 
is focussed on local a. Their 
knowledge ofthe particularcountry, 
its people, industries, resources and 
aspirations is deep and ‘ntimate. 

Yet these individuals are also part 
of a world-wide team, Two things 
they all’ shate—a talent and 


enthusiasm for engineering, and 
the backing of an engineering 
group with great resources of men, 
finance, research, experience and 
enterprise, directed by those who 
take the long, wide viewpoint of 
progress. Together, these view- 
points have enabled Vickers to 
initiate and develop some of the 


twentieth century’s outstanding 


engineering projects. 


Shipbuilding, Ship-repairing, 
Aircraft Construction, Steel 
making, General Engineer- 
ing— -these are the challenging 
fields in which Vickers work. 
Under the last heading alone 
are hundreds of products, 
from precision instruments, 
tractors and electronic com- 
puters to printing machinery, 
seaway lock gates and giant 
Clearing presses. The history- 
making Vickers Viscount is 
known on every continent, 
Vickers-built liners and cargo 
vessels sail the oceans of the 
world whilst Vickers engineer- 
ing products’ have set stan- 
dards which have universal 
acceptance. 


VIGEERS 


THE VICKERS GROUP 


OF COMPANIES 


AIRCRAFT GONSTRECTORS ENGINEERS SHIPBUILDERS STFELMAKERS 


raae Mark Reg'd 


The resources of the Vickers Group are available through their companies in Australia, Canada, Kurops, Gt. Britain, India, Pakistan, Rhodesia, South Afos, USA 
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YO HABLO CASTIZO? 


Speak Spanish | 


To Talk Trade| 


You can gain edge over rivals in 
growing Latin American markets 
at Exporters ‘school ... 


By RICHARD OGDEN 
A Canadian exporter nearly 
lost a valuable order fromm South 
America. 
He had electric washing ma- 
chines ready for shipment. The 


order was for gas-driven mod- | 
|» Analysis of consular and legal | 


els. 

The mistake was spotted in 
time by an associate who had a 
working knowledge of Spanish. 


It’s good business to talk trade 
in the same language. 


You can develop good busi- | 


ness in the growing Latin 
American market and gain a 
real edge over your competitors 
if you take the trouble to un- 


derstand Castizo (the Castilian | 


Spanish spoken by millions). 

Chances are those carefully 
prepared sales letters will mere- 
ly reach a wastebasket south of 
the Rio Grande if-they’re writ- 
ten in English. 

For those who would like to 
learn the language but never 
seem to have the time the Cana- 
dian Exporters’ Association has 
an answer. 





It is now sponsoring another | 


in its series of Spanish classes, 
tailored to the needs of the 
busy executive. 


Time required: One and a half 


hours of classwork per week for 
six months. 

Classes are limited: Maxi- 
mum of 16 persons per session. 

Also eligible: Executives’ | 
wives. 

Instruction is offered at three | 
levels: Elementary, intermed- 
iate and advanced. 

At the end of the elementary 
course students have sufficient | 
Spanish to handle their own 





correspondence, read Spanish 
publications and know some of 
the social customs of Latin | 
America. 

This course gets down to 
brass tacks right from the start. | 
Students commence with the! 
pronunciation of geographical 
names; instead of the seeming- | 
ly endless uttering of oohs and | 
ahs featured in some language 
courses. 


However, the courses do not 
attempt to short-cut the essen- 
tials. Those taking the course 
get a thorough drilling in gram- 
mar and idioms. 

“T suppose I am a sort of ser- | 
geant major, but you have to be 
if you are to get results,” Count 
A. A. de Hoghland, who has 
been conducting these classes 
for 12 years, told FP. 

He attributes a great deal of 
the success to the fact that those 
taking them do so voluntarily, 
and many have a “now or 
never” feeling about it. They 
show an enthusiasm and self- 
discipline which few high school 
or even college students have. 

The elementary course in- 
cludes: 

@ A review of the essentials of 
English grammar, 


@ Spanish grammar. 


@ From 1,200 to 1,500 basic 
Spanish words. 


@ Correct pronunciation, 


@ Introductory reading and 
conversation. 
The intermediate and advanc- 


ce ANNOUNCEMENT See 


“ELECTED DIRECTOR 
UNITED CORPORATION 


| ed courses comprise: 


> Grammar and composition. 

> Conversation. 
> Commercial correspondence 
and phraseology relating to sec- 
retarial and receptionists’ activ- | 
ities. 


documents. 

> Review of advertising tech- 

nique in foreign languages. 
Those taking the courses are 


| required to read Latin Ameri- 


can newspapers. By doing so 
they not only put their knowl- 
edge to use but learn of any | 
changes in import and export | 
regulations as soon as these are 
announced. 


They are also urged to follow | 


\the ads to get a grasp of the | 
| different approach to advertis- 


ing in Spanish-speaking Amer- | 
ica. 

Failure to understand Span- 
ish can result in costly mistakes 
which often depend upon the | 
meaning of one or two words. | 

Some executives who have 


|taken the course told FP that 


while their firms could conduct 
business with Latin America in 
English—a knowledge of Span- 


| ish “makes a certain difference.” 


Whatever a man’s position, 
the fact that you are able to} 
speak’ to him in his native 
tongue generally gives you an 
advantage over the fellow who 
can only converse in English. 

A growing number of Cana- 


| dian concerns are planning to 


send their executives for an on- | 
the-spot look (FP, Aug. 30) at | 
Latin America. 

One shipping executive want- 


| ed his wife to learn the language 


because his firm does most of its 
business in “luatin America, 
They entertain both business- | 


men and government officials | 
from there and find it a great 


| asset to speak Spanish, even 
| though most of the former speak 


English. 
Now that she has mastered | 
the language she has a renewed | 


enthusiasm for travel there. 


UNIQUE TEAMWOR 


speeds completion of B.A: 
PORT MOODY REFINER 


INVESTMENT IN PRACTICE 


4 


Common investment 
problems . . . 
By PATHFINDER 


Case No, $1: 


“T have inherited some common shares of a med- 
ium sized Canadian company. How can I tell whether 
to hold them or sell them?” 


Comment: 


Assuming that the stock looks reasonably priced 
by the familiar yardsticks of yield and price/earnings 
ratio, the careful investor should go directly to the 
roost crucial factor of small and medium sized bus- 
iness—management. 

Jn large companies management is of great im- 
portance too. But tests of management in a collective 
sense are easier with large companies; Frequently 
they publish figures showing their annual sales from 
which analytically minded investors can derive ratios 
of efficiency and make comparisons. 

With a smaller company the problem is quite dif- 
ferent. Instead of teams of experts in each aspect of 
the business (production, sales, finance, personnel 
relations, etc.), generally only one or two dominant 
executives must handle all of these problems, Para- 
doxically, the more important the need for assessing 
this small company management, the fewer tools the 
investor has to work with. 

How can the average investor tackle the problem 
of assessing management of a medium sized Canadian 
firm? Here are some guides: 

(1) Ask your friends. Among them there is bound 
to be someone identified with the industry and who 
will have views on the competitive position of the 
company. 

(2) Ask the company’s underwriter. When a fin- 
ancial firm undertakes to sell securities of a company 
to its clients, there is a moral and financial interest 
in ensuring that the clients are kept satisfactorily in- 
formed. Otherwise they will not buy new securities 
offered to them. Therefore most underwriting firms 
have current information available on the companies 
with which they are associated. 


(3) Write or visit the chief executive officer of 
the company. Most presidents welcome the chance 
of telling interested shareholders what is currently 
going on and also receive shareholders’ views on 
company policies and products: : 

These are only the initial three basic steps the 
average investor can take. In order to make his ques- 
tions more meaningful, some study should be under- 
taken of the balance sheet, Also to Know what ques- 
tions are most revealing is helpful, such as: what are 
the methods of cost control? what préparations for 
the training of young executives? The answers to 
these and other questions on the industry give the 
investor a real insight into the management of a 
medium sized business. s 

Comments on this and other investment problems 
are to be found in the 80-page book “How to Invest 
for Bigger Profits’ by Pathfinder, available for $2 
a copy from The Financial Post, 481 University Ave., 
Toronto 2, Canada. 
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The Jaguar 3.4 Sedan combines the lithe grace and power of a 


sports car with the elegance of a family sedan. From the purr of its 


power plant to its hand-finished interior, it is luxury. 


IN CASE YOU NEED AN EXCUSE TO BUY A JAGUAR: 


PERFORMANCE—Tested and 
proved in international race 
track competitions, the famous 
Jaguar éngine provides quiet, 
surging power for starts, safe 
passing. Amazingly economical. 


ROADABILITY — The Jaguar 
suspension system provides 
floating comfort even on the 
roughest of surfaces, prevents 
roll on winding roads. No 
pitching, no wavering. 


RESALE VALUE—You get un- 
believably high turn-in value 
because Jaguar, the finest car 
of its class in the world, stands 
up for thousands of miles be- 
yond expected “normal” stan- 
dards, 


JAGUAR CARS (CANADA) LTD. 


8270 MAYRAND STREET, MONTREAL, QUEBEC 
(Montreal ‘Branch Office and- Parts Depot) 


Foreseeing unusually rapid changes in the West 
Coast marketing situation, the British American 
Oil Company in the Spring of 1957 decided a new 
“grass roots”’ refinery was required in the Vancouver 
area by the Winter of 1958. Eighteen months or 
less is a short time to’plan and execute a refinery 
project. Canadian Kellogg’s accomplishment of this 
unusual speed record is a testimony to the B/A 
organization and its ability to delegate decision- 
making. Working with a special team of B/A 
engineers who could make decisions ‘‘on the site’, 
Kellogg completed the project ahead of schedule. 


One of the first things Canadian Kellogg required 
were horses—the only transportation the engineers 
could use to negotiate the muddy conditions on the 
site. But a strategically placed drainage and 
pumping system soon dried the ground and proved 


The 


schedule. Of 
have worked 


COMPANY LIMITED--TORONTO, ONTARIO 


so effective that after its installation not one day’s 
labour was lost through wet conditions. Other 
practical solutions to construction problems plus 
the most advanced chemical engineering have made 
the investment per barrel capacity of the B/A Port 
Moody refinery relatively very low. 


Right from the start Canadian Kellogg’s experience 
and B/A’s cooperation pushed the job ahead of 


course, B/A and Canadian Kellogg 
together before. The Port Moody 


contract was awarded to Canadian Kellogg mainly 
on past performance. .; this move in itself saved 
the time and money normally spent preparing and/ 
analyzing detail bids. Mutual respect between 
client and contractor was one of the outstanding 
factors that contributed to the speedy completion 
of the project. 


Canadian Kellogg «fa 


§ 
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Tn Par 


SOM Sumver 


<2] EARTH MOVING 
TRF CACARING 


FREDERICK KRUG 


president and « director of Canodian 
International Power Company Limited, 
Montreal, has been elected o director of 
The United Corporation, American closed- 
end investment compony with assets in The process section of the B/A Port Moody 
excess of $100,000,000. 

Mr. Krug is also a director of Montreal | 


refinery just prior to heing placed on stream. 
process sections starting from the 

Engineering Compony Limited, Royal | foreground are: (1) Alkyletion Unit, 
Securities Corporstion limited, ond | (2) Fivid Cat (3) 
Arcturus Investment & Development Lim- This chart shows the repid progress that wes oa Catches ere Utility 
ited, all of Montreal; of Financiadora Plant, Reformer Distillate 
Venezolane de Creditos, C.A., Caracas, made on the Port Moody project. Desulfurization Unit and (5) Crude Unit. 
Venezvela; and of the engineering firm 
of Jackson & Moreland International, Inc., 
Boston, Mass. 
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QE ANNOUNCEMENT eee 


JACQUES HEBERT 


who has™ been appointed Province of | 
Quebec soles monager for Dow Brewery. 
Mr, Hébert comes to Dow from Paris, 
France, where he has been division 
Manager for an international company 
for the past three years. He has wide 
sales and marketing experience in Que- 
bec, having worked in the industrial, 
hotel and grocery products fields before 
his overseas appointment. 
— 
eee 
MEET IN WINNIPEG 
Executive Council of the Cana- 
dian Roofing Contractors’ Asso- 
ciation will meet at the Fort 
Garry Hotel, Winnipeg, Oct. 24-25 
to elect officers and study the de- 


| 





velopment of the association. 


ATTENTION 


MARINE SUPPLY 
DISTRIBUTORS 


Opportunity For You To Handle Sale Of 
The Leading Boat Trailer in U.S.A. 
Now Made In Canada. 


GATOR 
BOAT TRAILERS 


Different — Proven — Years Ahead In 
Design —- It’s Designed With More 
Features and Quality At Prices That 
Beat All Competition. 


Aggressive Province - Wide Distrib- 
tors Wanted All Over Canada. Dealer 
Enquiries invited As Well. 


Selection Of Top Accounts Will Be 

Made Seon So Drop Us A Line Today 

Indicating Your Interests. We'll Send 
You The Gator Story. 


Wire or Write Today. 
BEATTY BROS. LIMITED 


GATOR BOAT TRAILERS 


FERGUS, ONTARIO 


PAY LESS 
INCOME TAX 


while you build 
greater financial 
security through 


MAE 
“PERSONAL 


RETIREMENT 
PLAN”’ 


@ MAF — Mutual Accumu- 
lating Fund — is Canada’s 
first and largest Com- 

und Cumulative Mutual 

und investing in a select 

list of Canadian “growth” 
companies. 


MAIL THIS ADVERTISEMENT with your 
mame and address to the nearest 
tnvestment Dealer listed below. 
He will send you full particulars on 
the “Personal Retirement Plan” and 
how investments therein may be made 
in lump sums or under the conveni- 
Estate Plan with scheduled 
payments as low as $12.50 per month. 
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Quebec Opposes 
Western Pipeline 


Civic Action League fears western 


crude will hit Quebec oil trade... 


Quebec, by its geographical 
location, has a vital stake in 
active and free international 
trade. 


A policy of development of 
our natural resources which 
would have the result of im- 
posing a burden on any part 
of the country is contrary to 
national interests. 


Carried to extremes it could 


\lead to absurd conclusions. 


In a submission to the Bor- 
den Energy Commission the 
Civic Action League of Quebec 
strongly opposes the laying of 
an oil pipeline from Edmon- 
ton to Montreal, 


Here’s a_ digest the 


of 
League’s stand: 

We have no objection to the 
principle of having Western 
Canada crude oil come to the 
Quebec or Maritime markets. 


But we do not think that the 
Montreal East refineries should 
be forced in any way to be sup- 
plied by it. 


Ordinary laws of economics 
should be applied in this matter 
and any motives of a political or 
ideological nature should be 
prevented from giving a false 
perspective to the picture. 


A policy of development of 
our natural resources which 
would have the result of impos- 
ing a burden on any part of the 
country is contrary to national 
interests. Carried to extremes, 
it could lead to absurd conclu- 
sions. 


What would one have thought 
in the past if we had forced 
Nova Scotia coal upon all the 
other parts of Canada, by pro- 
hibiting the importation of U.S. 
coal? 


Our own railways have never 
wanted to subsidize Canadian 
coal. Why should Quebec be 
obliged to depend for its sup- 
plies upon Alberta crude oil, 
when it would be more 
economical to procure it else- 
where? 


Quebec, by its geographical 
location, overlooks the ocean 
and can scan the whole world. 


This province has a vital stake 
in active and free international 
trade. 

It will not be by making it a 
“closed market” for a whole 
category of domestic producers 
that we can invite other coun- 
tries to deal with Canada. 

The major oil concerns have 
stated that the delivery of crude 
oil from the Canadian West via 
a pipeline to the Quebec market 
would not be economical be- 
cause it would cost between 25c 
and 54c more per bbl. of crude 
oil to the refineries in Montreal 
East. 


At the present time these re- | 
fineries are supplied from Vene- | 


zuela or the Middle East. 

Experts in the oil industry 
hold the opinion that the pros- 
pective increase in the cost of 
crude oil would be reflected in 
the price of gasoline, fuel and 
bunker oil to the amount of 
from 2c to 4c a gal. 


The question is therefore one 
of the utmost importance for 
Quebec consumers, 


They have until now obtained 
oil products at the lowest pos- 
sible prices through the freedom 
enjoyed by our refineries to 
obtain their supplies in world- 
wide open markets. 


In spite of the progress attain- 
ed in the past decade by the oil 
industry in the western and cen- 
tral parts of this country, Mont- 
real is still the principal oil 
refining centre in Canada, 

In 1949, the four Quebec re- 
fineries in Montreal East had a 
maximum daily capacity of 
124,000 b/d, or 36.9% of the 
total capacity of all Canada 
which was then 336,825 b/d. 


In 1956, Quebec had one more 
refinery — Canadian Petrofina, 
also in Montreal. 


The five oil establishments 
had 35.6% of the total capacity 
of all Canadian refineries which 
then reached 706,350 b/d. 


In 1957, in spite of the great 


CUTTING TOOL RESEARCH 

American Society of Tool Engi- 
neers has completed the second 
phase of its research study of the 
potential use of boride composites 
for metal cutting tools. Aim: 
to determine the’ suitabil- 
ity of the borides as a metal cut- 
ting tool material to replace 
tungsten carbide if tungsten sup- 
plies to the U. S. ‘become 
restricted. 





expansion of refining in Ontario, 
Quebec still held the lead with a 
daily capacity of 262,800 b/d, 
out of a total for all Canada of 
789,550, or 33.2%. 


Moreover, the Montreal East 
refineries are the largest in Can- 
ada with the exception of the 
Imperial Oil plant in Sarnia, 
Ont. 


They represent an investment 
of around $500 million. They 
gave employment last year to 
more than 3,500 people and paid 
almost $16 million in salaries 
and wages. 


KENNETH ROTENBERG 


Volles arid 


Another Test 
For Charlottes 


To Expand Output, 
Boost Markets : 
Oil Search Peps (Chromium Plan 


From Our Own Correspondent Chromium Mining & Smelting 
VANCOUVER — Another at-| Corp. is consolidating its opera- 


tempt to find the elusive oil be- | tions at Beauharnois, Que., clos- | 


lieved to be in the isolated Queen 
Charlotte Islands is down over 
4,400 ft. 

Richfield’s Towhill No. 1 well 
on the leases of Premier Border 


Gold Mining Co. is the latest bid 
for oil. 


Ont, 

The company has negotiated a 
long-term lease of the Beauhar- 
nois smelter plant facilities of 
Electro , Reagents (Quebec), a 
wholly-owned subsidiary of 
Dominion Magnesium. } 

This plant has been managed 

All previous drill holes have | and operated by Atlantic Metal- 
failed, although geologists be-|lurgical Corp. (a wholly-owned 
lieve the islands, off the B.C. | subsidiary of Chromium) for the 
north coast, have oil deposits. | past six years. 

Four more holes are planned, Chromium, integrating pro- 

Exploration activity in the| duction facilities at the one site, 
Charlottes has stepped up in re-|plans a “wigorous expansion of 
cent months. Canadian and export sales,” 


Richfield is drilling on an 861,- — N. A. Timmins, Jr., 
000-acre farmout of Premier’s : ae 
and can earn a 50% interest by|_ 2%¢ Beauharnois will be de- 
spending about $2.5 million over 


the next two years. |increase production capacity, he 


says. 

It is one of several planned 
steps to better the competitive 
position of Chromium, Mr, Tim- 


Premier also has an option to 
participate in a million acres of 
offshore permits held by Rich- 
field, 





jing its plant at Sault Ste. Marie, | 


veloped further to substantially | 


| 
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POLE LINE HARDWARE 


Specialties for: 
® TRANSMISSION LINES 


NICOPRESS SLEEVES AND 
TOOLS « 
ARMOUR RODS AND 


PREFORMED 


GRIPS + KELLEMS GRIPS 


e DISTRIBUTION LINES 


© TELEPHONE AND 


COMMUNICATION CIRCUITS RODS 


CUTOUTS «+ LIGHTNING 
ARRESTERS «+ 
COPPERWELD GROUND 


RACKS 


CORONA FREE 


HARDWARE FOR HIGH 


sovo ano ston sy NOsthera Flechric company vimiteo ek 


VOLTAGE TRANSMISSION 


IN... SLA I E R COMPANY LIMITED ¢ HAMILTON, CANADA 


Montreal 


Rotenberg of Toronto 


Winnipeg Regina Edmontor Calgary Vancouver 


DAVID K. YOLLES 


one of the most progressive and comprehensive organizations of its kind is 
Canada, embraces not only project promotion and general contracting, but also 
ownership and operation of major office buildings, hotels, apartments and various 
specialized structures. To such an organization vertical transportation in the form 
of passenger, service and freight elevators and their long-term maintenance are 


WORLD'S WORD 
FOR ELEVATOR 
QUALITY 


matters of vital interest. 


To quote the principals of this forward-looking concern: 
“When we need elevators, we look first for competent 
professional assistance in their proper planning and place- 
ment. Next we want the best available equipment in 
terms of up-to-date operation and reliability of performance. 
Then we require a continuous maintenance service that 
will preserve and project this standard of performance 


i 


indefinitely into the future while at the same time 
protecting us from excessive and incalculable repair costs. 
Finally, we anticipate definite long-term savings from 
this economic combination of original quality and main- 
tenance by the maker. 

All these we get from Otis whose products and services 
we have used exclusively for many yeafs.” 


OTIS ELEVATOR COMPANY 


LIMITED 
HEAD OFFICE AND WORKS: HAMILTON, ONTARIO, OFFICES IN 28 CITIES ACROSS CANADA 


AMTOTRONIC® OR ATTENDANT-OPERATED PASSENGER ELEVATORS + 
ELEVATOR MODERNIZATION & MAINTENANCE 6 


ESCALATORS « 
METTARY ELECTRONIC SYSTEMS © 


TRAV-OLATORS ¢ FREIGHT ELEVATORS * OUMBWAITERS 
GAS & ELECTRIC TRUCKS BY BAKER INDUSTRIAL TRUCK DIVISION 





- PROFESSIONAL DIRECTORY 
@ Chartered Accountants 


PRICE WATERHOUSE & CO. 


Chartered Accountants 
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‘GUNN, ROBERTS anp Co. 


CHARTERED ACCOUNTANTS 
TORONTO CHATHAM 


V. D. Harbinson & Co. 


CHARTERED ACCOUNTANTS 


80 Richmond St. W., Toronto EM, 2-2757 


CHARTRE, SAMSON, BEAUVAIS, BELAIR, COTE, MARCEAU 


et ASSOCIES 


and 
E, H. KNIGHT & CO. 
Chartered Accountants 


MONTREAL 2 QUEBEC 


RIMOUSKI 


ROSS, TOUCHE & CO. 


Chartered Accountants 
@ MONTREAL e ®@ TORONTO” 


OTTAWA 
WINNIPEG @ REGINA @ SAS viteoens @ CALGARY - 
EDMONTON @® VANCOUVER @ VICTO 


Represented in the United States of America and pial Britain 


MCDONALD, NICHOLSON & CO. 


CHARTERED ACCOUNTANTS 
LICENSED TRUSTEES 


SAINT JOHN, N.B. 
LONDON @ 


TORONTO 


GEO. A. WELCH & COMPANY 


Chartered Accountants 


OTTAWA 


BELLEVILLE CORNWALL 


Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


Montreal @ Toronto @ Hamilton @ London @ Windsor 
Winnipeg @ Regina @ Calgary @ Edmonton @ Vancouver 


DELOITTE, PLENDER, HASKINS & SELLS 


Chartered Accountants 


Montreal 
Calgary 


Windsor 
Vancouver 


Toronto 
Edmonton 


Chatham Winnipeg 
Prince George 


Regina 
Quesnel 


McDONALD, CURRIE & CO. 


Chartered Accountants 


COOPER SROTHERS & CO. 


Chartered Accountants 
Quebee Ottawa 
Halifax 


Rimouski 
Winnipeg Edmonton 
Assoctated International Firm 
COOPERS, & LYBRAND 


Montreal 


“tee” 


Toronto 
Sherbrooke 
Calgary 
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Hamilton 
Vancouver 


PETTIT, HILL AND BERTRAM 


Chartered Accountants 


HOLLAND PETTIT, Jr. R. DOUGLAS HILL R. C, BERTRAM . 
¥. B. WARDLAW DONALD D. HILL F. J, ROUTERY BRUCE 8. PHILIP 


181 BAY ST. EMpire 3-2381 TORONTO 


WILLIAMSON, SHIACH, SALES, GIBSON, MIDDLETON 
CHARTERED ACCOUNTANTS 


Toronto Montreal 


WILTON C. EDDIS & SONS 


Established 1895 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


MATTHEWS BROTHERS, PARTRIDGE & CO. 
CHARTERED ACCOUNTANTS 

Licensed Trustee 
teapertal Oil Building 


Seaway Building 
TORONTO 


KINGSTON 


PAYNE, PATTON & PUGSLEY 
Chartered Accountants 


. Payne, C.A. 
Pugsley, C.A. 
Suite 14, The Linton 
1509 Sherbrooke St. W., Montreal 25 


Gordon S. 


: N Donald R. Patton, C.A. 


Donald W Burke, C.A, 


B. C. TANNER & Co. 


Chartered Accountants 


509 Imperial Bank Building Edmonton, Alberta 


W. J. T. ADAMSON & CO. 
Chartered Accountants 


W. J. T. Adamson, C.A, John D. Hogg, C.A. 
A. Tzentarny, C.A. 
BIRKS BUILDING — MONTREAL 


NASH & NASH 


Chartered Accountants 


EDMONTON CALGARY 
GRANDE PRAIRIE PEACE RIVER 


Henry BARBER, MAPP & MAPP 


Chartered Accountants 


112 YONGE ST., TORONTO Trustee In Bankruptey 
« PHONE EM, 4-4244 KRIS A, MAPP, F.C.A, 


Guide to Gove 


Ottawa’s incom 


e and spending 


are vitally important to business 


right now; and 


here’s a handy 


new guidebook to the intricacies 
of government finance... 


With the economy balanced, 

| between recession and recovery, 
bow spotlight is on federal gov- 
ernment actions. 
What the government does or 
idoesn’t do at a time of lagging 
economic activity usually, | 
lfar more important than its| 
lactions in times of business ex-| 
pansion. 


In 1958-59, Ottawa is likely | 
to spend over $1.4 billion more | 
than it receives. And what's 
pushing it deep into the red this 
year is this: 
>» Higher spending both on 
items announced in last June’s | 
\budget and on loans, invest- 
|ments, services and projects 
outside the budget. 
> Lower revenues from tax 
sources as estimated in the bud- 
get and from lower loan repay- 
ments outside the budget. 

A deficit on this scale is both 


is, 


good and bad for the economy. | 


@ It’s necessary for govern- 
heneen spending to take up the 
lslack left by declines on the 
business front if everyone’s in- 
come is to be maintained and 
if unemployment is to: keep 
from reaching depression-like 
proportions. 

@ But raising the needed extra 
money through borrowing, as it 
must, it runs the danger of ex- 
panding the money supply too 
rapidly and so feetling the fires 
of inflation. 

To provide guideposts for 
those who would venture, but| 
who do not wish to lose them- 
selves, in the labyrinths of gov- 
ernment finance, the Canadian 
Tax Foundation has prepared a 
complete review of government | 
income and out-go. The study 
is called “The National Finances 
1958-59.” 

Here are some of the high- 
lights: 

Sources of tax ‘revenues in 





the budget are shown in the 
table “Where it comes from.” 
Total budgetary and non-bud- 
getary transactions are detailed 
in the table “Total income and 
out-go.” 

Personal income tax is a tax 


50%. 
|gregate tax has been less than 
50% 
37%. 


| Profit 
declared 


1928 
1936 
1944 
ae 


‘The general 
lexcise taxes combined produce 
about as much revenue for the 
federal government as do per- 
sonal income taxes. 


the sales tax net will be about | 
| $700 million’ and excise taxes | 
{will produce $549 million. 


| tional Finances” details the var- 
ious changes which have taken 
place in these categories of 


a comparison of major com- 
modity tax rates in Canada and 
the U.S. 





appear in the table on this page 
“How sales tax rates compare.” 

The conspicuous difference 
between the two systems is that 
the Canadian government levies 
a general sales tax on the man- 
ufacturer’s sale price or the 
duty-paid value of all goods not 
specifically exempted. 

Most foods and farm machin- 
ery; many building materials; 
machinery equipment and ma- 
terials used in manufacturing; 
and all electricity and fuel for 
heating are exempt in Canada, 

However, the U.S, federal 
government imposes a wide 
range of admission and dues 
taxes, communication taxes and 
stamp taxes which have no 
counterpart in the Canadian tax 
structure. 

While primarily regarded to- 
day as an arm of foreign com- 
mercial policy, the customs 
tariff is an important source of 
federal revenues. 

It is anticipated that it will 
yield $450 million during 1958- 
59 or about 9.7% of the total 
revenue, 


Where Customs 
Revenues Come From 


Agricultural and vegetable: Foods 
Fruit 


Agricultural and vegetable: non-food 
Alcoholic beverages 
Rubber and products 

Animal and animal products 

Fibres, textiles and products 
Cottons 
Silks 
Woolens 
Artificial silk 
cod, woed products ond paper .. 
Paper and manufactures 

lron and products 
Rolling mill products 
Engines end boilers 
Machinery (excl. agricultural) 
Vehicles and parts 

Non-Ferrous metals ond products 
Electrical apparatus 


Chemical and allied products 
Miscellaneous 
FORE ce ctevces> Covccecsdccccegucses 


Table: Canadian Tox Foundation. 


of mass. application. It is esti- 
mated that there will be about} 
4.3 million income tax payers 
lout of a total working force of | 


‘about 6.1 million persons. 


This is in sharp contrast with 


prewar years. 


No. of 
foxpoyers 
$000 


Total 
incomes ft 

$ million— 
14 


Total 


199 
293 
eww. net 
osen. Sasa 
2.374 


1,000 
3,523 
4,810 
7,033 
11,907 
14,300 


42 | 


575 | 
1,097 
1, - 





00 

The place of the personal in- | 
come tax in the revenue ac-| 
counts is also changing. 

In 1958-59 it is expected that | 
about 29.4% of budgetary rev-| 
enue will come from this source, | 





| while in 1949-50 it accounted 
\for about 26.8% and in 1939-40) 


for only 8%. 

Here is a comparison of 
selected marginal tax rates in| 
1958 in Canada and the U.S. 


Cunpbication income tax today 
is one of the largest sources of 
federal revenues. 

It is anticipated that in 1958- 
59 it will yield $1,019 million 
and will account for approxi- 
mately 21.9% of total revenue. 
This sum excludes revenue from | 
the old age security tax of about 
$58 million. 

In the 1920s, corporation tax 
took less than 10% of ‘profits. | 
During the war it exceeded! 


Nen-metallic minerals and products ......... 
Ceol and products (mainly bituminous) .... 


1953 1957 
— $ million — 


o- —n 


an 
REASSGVSRSOSaN, NEw? 


~ - 
SSOSSSNSYY~-SUNP OS, NEON! 
NOOO —G—ORRR OW OOURANUSWHO 
NO 
bhow-G-n——2 = 


M=. BROUhSs 
SOF ONSRS 
GMN NAO 
EROS SLGRS 
NONONG ABR OCUENABNO-UNNNON 


7 
= 
a 


eee eeeeeeneees seer 


Surprisingly few groups of 
commodities account for the 
| bulk of the revenues. 

For example, the iron and 
steel group in recent years has 
|accounted for about one third of 
| the total. 

Second most 
je 
| Almost no revenue is derived 
from basic raw materials such} 
|as iron ore, petroleum, coal and 
|unmanufactured cotton and} 


important is| 


and at present is about} 


| The Tax Foundation’s “Na-| 


taxes in recent years and makes | 


Some of the items compared | 


In the postwar years ag- | 


| 


sales tax and) 


| 


In 1958-59 it is estimated that | 








| 
| 


|pass on death be computed by 


Uctober 18, 1968 


rnment Finanee 


Total Income and Out-go 


Federal budgetary and non-budgetary transactions 


Budgetary revenues 

Budgetory expenditure 

Budgetary deficit 

Non-budgetory receipts and credits 


Prelim. ferecost 
1958 1959 
— $ million — 
4,652 
5,300 
—648 


Repayment of loans, investments & working copite! advances 


Net government annuities account 
Net insurance and pension accounts 
Other 

Tetal 


Nen-budgetory disbursements and charges 


Loans, investments and working capitol advances 


Net ameunt frem non-budgetary tronsoctions .... 


Over-all cash required 


serene 
Net decrease in unmatured debt in hands of the public 


Net decrease in cash balances ....- 


*included in insurance and pension accounts. 


tincludes government annuities account. 
Table: Canadian Tax Foundation. 


Where It Goes 


1954 


Federal Government Function: 
Defence (including mutual aid) .... 
Health and social welfare 
Veterans’ pensions ond other benefits 
Debt charges (net) ote 
General payments to other govts ais 
Not. resources and primary industries 
Transportation and communications . 


Total net general expenditure 
“Estimated. 


Table: Canadian Tox Foundation; based 
budgeting expenditure alone. 


1955 


37.8 
19.1 


1957 
35.3 


1958 1959% 
31.2 


1956 
% 


37.7 
19.5 


29.7 


oo} 
w 


5 
9 
7 
3 
3 
3 


a RONOW 
NRO O-= 


1 


| 


5.1 
9.5 
7.9 
3.7 
3.6 
3.3 
00.0 


100. 


8 
oO 


on net general expenditures and not 


Where It Comes From 


Revenue estimates from budget speech 


Personal inceme tax* 
Non-resident income tex 
Corporation income tax* 
Succession duties (er estate tax) 
Customs import duties 

Seles tox (net)* ... 

Other excise taxes ‘and “duti ies 
Miscellaneous taxes 


Total tax revenue 
Nen-tax revenve & credits 


Total budgetary revenue 
Total budgetary expenditure 


Bee cs ccseoes 


*Excludes Old hee Satie Siia, 
Table: Canadian Tax Foundation. 


shown on the table “Where cus- 
tom revenues come from.” 


While an essential element in| 
a well-rounded tax structure, | 
the imposts on property passing | 
at death are a relatively minor | 
source of revenue in the federal | 


budget. 


It is anticipated that they will} 
yield $65 million-during 1958-| 
59, slightly more than 1% of the| 
total, 


Succession duties were first | 


imposed by the federal govern-| 
ment in 1941. At the beginning 


doubled and a credit for any 
provincial tax up to one half) 
of the federal tax was provided. 

Prior to Jan, 1, 1948, all es- 
tates having an aggregate net 
value of more 
were taxed but subsequent to 
that date, the exemption was in- 
creased to $50,000. This dras- 
tically reduced the number of 
dutiable estates at very little 
cost in revenue. 

In 1958, a bill respecting the 
taxation of estates was passed 
to replace the present Succes- 
sion Duty Act. 

During the budget speech the 
minister tabled the following 
resolution: 

It provides that the tax on 


property passing or deemed to) 


| fits; 
| payments to other governments. 


\tion of the budget which they 
of 1947 the rates of duty were| 


than $5,000|protection of persons and prop- 


Prelim. Forecast 


debt charges; general| 


(See table: “Where it goes.’’) 


Under the last three headings 
— national resources and pri- 
mary industries; transportation | 
and communication; “other” —| 
|are gathered together most of 
|the functions which would at one 
time have been regarded as the 
traditional government services 
(e.g. tax collection, administra- | 
tion of justice, etc.). 


The relatively small propor- | 





represent today is a dramatic 
demonstration of the revolution 
which has taken place in recent 
times, 

“Other” in the table includes 
outlays for general government, 


erty, recreational and cultural 
services, education, trade and 
industrial development, na- 
tional capital area planning, 
payments to government enter- 
prises, citizenship and immi- 
gration, external affairs, 
international co-operation and | 
assistance, housing research, 
postal service, bullion, coinage | 
and others. 

The table “Where it goes” is 
based on net general expendi- 
tures and not budgetary ex- 
penditure alone. 





reference to the property com- 
prising the estate of the de- 
ceased rather than the property 
contained in the bequests from 
the estate to the beneficiaries 
(FP, Oct. 11, Sept. 6). 

The federal government may 
be regarded first of all as a 
performer of services (using the 
term in the’ broadest sense) and 
its expenditures sorted out 
under a very few general cate- 
gories of activity, This analysis 
|is usually referred to as a func- 
|tional breakdown. 

The significance of this type 
of analysis may be appreciated 
when it is pointed out that the 
\first five items comprise about 


|wool which are for the most! three quarters of the total — 


|part admitted free. 


| A comparison of 


| defence including mutual aid;| 
customs {health and social welfare vet-| 


This ‘eens such funds as the 
Old Age Security Fund, Nation- 
al Defence Equipment Account | 
and Replacement of Defence | 
Materials Account. 

Official analyses of the fed-| 
eral government on a_ pur-| 
chaser or “object” basis are now 
made annually, 

It is increasingly significant as 
an indicator of the economic im- 
portance of gdvernment mT 
penditure. 

It shows what resources “i 
employed by the government 80 | 
|that the real impact of the gov- | 
jernment on the economy may | 
be measured. 

The analysis also indicates 
that a large proportion of | 
|federal funds represents “trans- 
fers” from one group of indi- 
viduals to another and that the 











revenues in 1953 and 1957 is/erans’ pensions and other bene-/| total budget is a misleading in- 


How Sales Tax Rates 
‘Compare 


Selected items in Canada and the U. S. 


Admissions ond dves toxes: 


Club dues and initiation fees .. 

General admissions if ever 90c ., 

Horse and dog races 
Communications taxes: 


Telegraph, cable & radio messages sessscecsececesese 


lece! telephone service 
Manufacturers excise toxes: 

Air conditioners ......sseees 

Passenger cors 

Auto ports & accessories 

Condy, checelate, etc. 

Picture projectors electric 


Radio & TV sets, “ports, tubes 
Refrigerators 
Soft drinks 

Miscel! 


Stil! wines — 7 
Malt liquer { } — per imp. gel 
Solites Sieber be, eoutaion 


ee ee ell ede eae 


vu. $. 
seeeee 20% 
10 


10% 
10% 


ly — per imp. proof ga! 
por Oly Bran. iy og or) 


ee ee ee ee 


\dication of productive resources 
| withdrawn by government from 
‘other useful employment. 

Quite aside from arguments 
over the economic and social 
| desirability of transfer pay- 
| ments — of which there are 
many on both sides — the ad- 
ministrative operation of these 
transfers, which represent about 
os third of total expenditures, 
makes only a negligible demand | 
on the economy for personnel 
|and materials that could be used | 
in other activities. 

The Tax Foundation defines 
“standard” objects which total | 
'$3,256 million for 1958-59 and 
“special” objects which amount 
to $1,981 million — and detail 
these in “The National Ac- 
counts.” 

Here are some of the major 
components of the estimated 
“standard object” expenditures 
of $3,256 million for this fiscal 
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e Chartered Accountants 


MeCoy & Co. 
Chartered Accountants 
100 ADELAIDE ST. W., TORONTO 
Phones EM, 3-2329 2320 


WINSPEAR, HAMILTON, ANDERSON & CO. 
Chartered Accountants 


Edmonton Calgary 


Dawson Creek 


Vancouver 
Fort St. John 


LAVALLEE, BEDARD, LYONNAIS, 
GASCON & ASSOCIATES 


Chartered Accountants 
KENT BUILDING 
10 St. James St. Eas 
MONTREAL, Tel. 


SHERBROOKE 


MA. 7085 THREE RIVERS 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


Chartered Accountants 


GALT 
CALGARY 


TORONTO 
WINNIPEG 


KITCHENER 
VANCOUVER 


FRED PAGE HIGGINS & COMPANY 


Chartered Accountants 
Licensed Trustees Liquidators . Receivers 


H. M. COOTES, C.A. W. R. KAY, C.A. 
Toronto, Sarnia, Guelph, St, Thomas, Peterborough, Niagara Palls 


Gaviller, Mcintosh & Ward 
CHARTERED ACCOUNTANTS 
Owen Sound 


Collingwood @ 


” Walkerton 


R. H. B. HECTOR 


Chartered Accountant 


ARTHUR S. FITZGERALD 
AND COMPANY 


Chartered Acountacnts 
WINDSOR, ONTARIO 


17 Queen Street East, 
TORONTO 1 


e Certified Public Accountants 


ANTON JENSET & CO. 


Certified Public Accountants 
TORONTO 


Anton Jenset, Licensed Trustee In Bankruptcy 


WRIGHT, ERICKSON, LEE & CO. 


Certified Public Accountants 


Licensed Trustees in Bankruptcy 


Hamilton Burlington 


NORMAN SHEPPARD ELLIOTT CARTLEDGE & CO 


Certified Public Accountants 


147 University Avenue, Toronto 1 EM. 3-9238 


e Public and Industrial Relations 


S. T. GARSIDE & ASSOCIATES LIMITED 
INDUSTRIAL RELATIONS COUNSELLORS 


245 DAVENPORT ROAD, TORONTO 5, ONTARIO WAInut 4-9239 
IVAN H. McGOWAN S. T. GARSIDE, President R@BERT FLAVELLE, M.B.E. 


@ Consulting Management Engineers 


KCS DATA CONTROL LTD. 


Electronic Data Processing Consultants 


FEASIBILITY STUDIES, SYSTEMS PLANNING, PROJECT ANALYSIS, HIGH 
SPEED TABULATING AND DATA PROCESSING STAFF TRAINING 


TORONTO: 20 SPADINA RD. MONTREAL: 640 CATHCART ST. 
WA, 4-3361 UN, 6-2477 


e Designing Engineers 


B.D. BOHNA & CO. LTD. 


Engineers and Contractors 
Industrial Plants © Petroleum and Process Industries 
e Pipelines Reports, Design, Supervision 


VANCOUVER 
875 West Broadway, EXpress 4551 


DONALD INSPECTION LIMITED 
Chemical Engineers 340 Richmond St. W. 
Analysts Toronto 


Metallurgists Tel. Em. 3-4067 


FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED 


DESIGNERS TO INDUSTRY 
Electrical * Mechanical «+ Structural « Hydraulic 
VANCOUVER « TORONTO + MONTREAL . 


Here are clues to profit 
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e Consulting Engineers 
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© Consulting Engineers 
CANADIAN BRITISH ENGINEERING CONSULTANTS 


y and Distribution. and Sewage Disposal. Treatment of 
astes. Town and Wegional Planning Decks, Harbours and Marine 





Selected Growth Stocks 


This ts an exclusive FP series on Selected Growth Stocks chosen | 
by one of the continent’s most prominent and successful invest- 
ment advisers. The reasons for choice are shown below the 
comment on current operations. Each company will be reviewed 
here quarterly. This series in FP does not constitute a recom- 
mendation to buy these stocks. 
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POWER CORPORATION or (ANADA Jporep 
CONSULTING DIVISION 





— Quarterly Revert — 


By NESTOR 













Teronte, Ont. 
1662 Avenue Rd. 





Ottewe, Ont. 
46 Elgin St. 


Halifax, N.S. 
PO. Box 93 






Economic Analyses 
Advisory Services 


355 ST. JAMES ST. WEST — MONTREAL 1, BA 





J. L. RICHARDS & ASSOCIATES LIMITED 
Consulting Engineers 
Civil - Electrical - Mechanical - Industrial 
DOMINION LEGION BUILDING, OTTAWA 4, ONTARIO 


DOMINION FOUNDRIES & STEEL 
reo bi216.9 [14-8 | 9-7 ]i2-6 [15-0 | an. o [oes [15.3] 0-0 | 7-0 4) $ 


100 
90 90 


DOMINION STORES LIMITED 
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100 100 
90 90 
60 60 
7° 
60 
50 


$0 


30 


MeCUNE ENGINEERING LTD. 
A COMPANY OWNED AND OPERATED BY 
CONSULTING ENGINEERS 
PLANT DESIGN, STUDIES ESTIMATES, REPORTS SUPERVISION 


170 UNIVERSITY AVE., TORONTO 1, ONTARIO 
TELEPHONE EMPIRE 4-5408 









WICGS WALFORD FROST & LINDSAY 


CONSULTING PROFESSIONAL ENGINEERS 
Air Conditioning Engineering and Design 
t91 Eglinton Ave. E. 4350 Sherbrooke St. W. 


Toronto it Montreal 6 
HU. 1-6496 WE. 7-6311 









72 Metcalfe St. * 
Ottawa 4 


CE. 6-5371 


e@ Architects and Engineers 


KYLES & KYLES 
INDUSTRIAL COMMERCIAL 


INSTITUTIONAL ARCHITECTS SITE REPORTS 
247 JOHN ST. S., HAMILTON, ONT. 
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Ewbank & Partners 


(CANADA) LIMITED 
Engineering Consultants 
Steam Power Plants, Thermal, Mechanical and Electrical 
Services for Industry 
Phone WA. 5-4521 


— 
RATE.OF GROWTH - 


-—— 


200 BLOOR ST. E. TORONTO, ONT. 












GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
WA. 4-7241, WA, 3-7990 


HUMPHREYS & GLASGOW (CANADA) LIMITED 


Established (England) 1892 


Consultants ¢ Designers « Engineers ¢ Construction 


SERVING THE PROCESS INDUSTRIES FOR OVER 70 YEARS 
PETROLEUM @ CHEMICAL @ PULP & PAPER @ PETRO.CHEMICAL @ MINING @ GAS 


LESLIE AT SHEPPARD AVE. E., DON MILLS, ONTARIO HI. 4-8471 


52 ST. CLAIR AVE. E. TORONTO 


S$ PER SHARE 

$ PER SHARE 

S PER SHARE 
ewrenwwaeveo we 


S PER SHARE 


LESLIE R. FAIRN & ASSOCIATES 


ARCHITECTS 


HALIFAX, N. &. ¢¢¢ 





CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED ° 


Designers 


8 
3948 1949 1950 19511952 1953 1954 1955 1956 1957 1958 


Dom. Foundries & Steel 


1948 1949 1950 1951 1952 1953 1954 1955 1956 1957 1958 





WOLFVILLE, N, 8, 





Consultants Contractors 
FOR THE 


Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 


Dominion Stores 


e Barristers and Solicitors 












and Mining Industries 
900 YONGE ST. 
TORONTO, ONT, 


600 S. VIDAL ST. 
SARNIA, ONT. 


430 MARIEN AVE., 
MONTREAL EAST, P.Q. 





P. G. GAUTHIER 


CONSULTING ENGINEER 
and 
QUEBEC LAND SURVEYOR 


2180 Belgrave Ave. Montreil 28, Que. 
































Stadler Hurter 


International Etd. 
ENGINEERS e DESIGNERS e CONSULTANTS 


Industrial e Commercial © Municipal @ Process « Power 


1501 ST. CATHERINE ST. W., MONTREAL 
NEW YORK ©. @ MEXICO CITY 
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The 
WARNOCK HERSEY 


Company Ltd., 
Consulting, Inspection, Testing 
Expediting, Appraisals 
OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. 





ALLIED CONSULTANTS OF CANADA 
LIMITED 
CONSULTING ENGINEERS 


Reports, Design Supervision 


88-90 EGLINTON AVE. E. HU. 1-6887 TORONTO 12 











UNDERWOOD McLELLAN & ASSOCIATES LTD. 
CONSULTING ENGINEERS 


MUNICIPAL ® INDUSTRIAL © STRUCTURAL * LAND SURVEYING 
SASKATOON, SASK., 1721-8th ST. E. 
CALGARY, ALTA., 310-1st St. £&. WINNIPEG, 12, MAN., Silver Heights Shopping Center 































RACEY, MacCALLUM and ASSOCIATES LIMITED 


A company owned and operated by 
Consulting Engineers 


Civil — Electrical — Mechanical — Metallurgical — Mining — Soils 
Engineering 
TORONTO: EM. 6-5641 


MONTREAL: HU. 9-4991 VANCOUVER: BA, 8221 








BEAUCHEMIN—BEATON—LAPOINTE 


CONSULTING ENGINEERS 
(formerly J. A. Beauchemin & Associates) 
INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS @ BUILDING & SITE SERVICES 
REPORTS @ ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 


6655 COTE DES NEIGES RD. MONTREAL 26, CANADA REGENT 3-8268 
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CRIPPEN WRIGHT ENGINEERING LTD. 


Dominion Foundries & Steel Ltd., at recent market price 
of $38, is 90% above UV level ($20), could rise 5% before 
reaching OV level ($40). Price is 15 times 1957 earnings of 
$2.54 per share, Yield is 2.63% at indicated annual dividend 
rate of $1 per share. Price this year has ranged between a 
high of $3814, a low of $2314. 

The strike of Steel Co. of Canada employees has had a 
marked effect on the company’s business, The strike began on 
marked effect on the company’s business. It began Aug, 12. 

With the closing of Stelco’s plants, Dofasco is now swamp- 
ed with orders. It faces demand from almost the entire Cana- 
dian market for flat rolled products. 

It is clear from the current market position that the sales 
and earnings of Dofasco this year will probably be the best 
in the company’s history. Operating at a fairly high level 
even before the Stelco strike, its plant has now been running 
to full capacity ever since. The only exception is the foundry. 
Depending mainly on railway business, its level is under- 
stood to be still very low. 

Meanwhile Dofasco has launched a $15-million - $20-mil- 
lion expansion program to bring its steel rolling and finishing 
capacity into line with its.steel ingot capacity. The program 
is scheduled for completion next year, Company soon will 
offer rights to one common share at $25 for each 10 held. 
Record and expiry dates have yet to be set. 


Nestor’s Original Reasons for Choice 


DOMINION FOUNDRIES & STEEL is an integrated steel 
producer—from iron ore to the finished product—that manu- 
factures a wide variety of primary steel products, including 
plate, strip and castings. Early in 1957, it completed a seven- 
year, $88-million plant expansion, and is benefiting from its 
new European-developed oxygen process for producing steel 
ingots. 


Dominion Stores Ltd., at recent market price of $7314, is 
153% above UV level ($29), could fall 17% before reaching 
OV level ($61). Price is 18 times 1957 earnings of $4.07 per 
share, Yield is 1.70% at indicated annual dividend rate of 
$1.25 per share. Price this year has ranged between a high 
of $7414, a low of $50. 


Company’s half year ended Sept. 22. The semi-annual 
report will be made public next week. 


It is understood, meanwhile, that sales are continuing to 
increase as the company’s operations expand. 


Nine large supermarkets were opened during the half 
year, eight of them in Western Canada. The opening of super- 
markets in Winnipeg and Regina has extended the company’s 
field of operations into every province of Canada with the 
exception of Newfoundland. 


Business in the new territories is reported to be very good. 


Company’s plans include the opening of more stores dur- 
ing the remainder of the financial year, Total number of 
stores opened during the year, however, will be less than the 
39 opened last year. 


Dominion Stores’ frozen food sector is reported to be in- 
creasingly important, accelerated by the use of mobile refrig- 
erators in conjunction with the Toronto warehouse. 


Nestor’s Original Reasons for Choice 


DOMINION STORES is profiting fully from Canada’s 
increasing population and growing consumer income which 
have offered excellent opportunity to chain merchandising 
methods. Under a planned program of expansion, this aggres- 
sive chain is gradually extending its operations and is gain- 
ing a strong hold in areas it has entered. Earnings have 
shown progressive annual increase with potential still large. 


How to Read Nestor’s 


INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as deterrnined by 
the growth rate at which it entered 
the year. A figure of 5.6 for the pres- 
ent year would indicate that at its 
current growth rate the equity value 
is doubling every 5.6 years. 

PRICE RANGE: The annual high, 
low and mean price, Monthly ranges 
for the current year. 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown 


Mining 
GOLDEN MANITOU MINES had 


| net loss of $41,094 in 1957 compared 


with net profit of $195,352 the prev- 
ious year. 

Despite reduced costs and larger 
tonnage milled, company was un- 
able to offset the declines in the 
price of copper, lead and zinc, Presi- 
dent H. W. Knight says. 

Indicated operating profit for the 
first six months of 1958, reflecting 
a still further reduction in costs, 
was $47,899. Some improvement is 
expected for the remainder of this 
year. 

It is proposed to merge the assets 
of Manitou with those of Barvue 
Mines, as a compromise arrange- 
ment that would keep Manitou’s 


| basis until metal prices improve, 
|Mr. Knight says. 





by the narrow horizontal lines above 
and below the stock’s price range 
indicating price at which the particular 
stock is adjusted as underestimating 
or overestimating its future rate of 
growth. A stock showing a fast growth 
rate will sometimes anticipate growth 
by two or three years. In this case it 
may not be so attractive a purchase 
relatively as some other fast-growing 
stock that is not anticipating its growth 
beyond the immediate present. Other 
factors such as rate of growth and 


Special Stock Charts 


investment quality will also enter into 
the comparison an investor will want 
to make. 

Without these UV and OV levels a 
current quotation of say, 55 or 175 
would carry no significance regarding 


long-range value. The UV/OV levels 
also permit judgment as between one 
stock and another. They are not desig- 
ated points of purchase or sale nor 
do they attempt to show what will be 
a stock’s bottom or top figures in any 
given year. 








Company Reports 





of all claims against Barvue and 
surrender for cancellation of the 
4%% series B bonds held by 
Manitou. 


—Pro rata distribution of the 
700,000 shares to Manitou sharehold- 
ers (basis one for every five issued), 
winding up of Manitou. 

—Creation by Manitou Consoli- 
dated of new issue of $5 million 6% 
first mortgage bonds, of which $3.5 
million will be used to settle Bar- 
vue indebtedness on its present 5% 
bonds. Remainder to provide fin- 


INCOME ACCOUNT 


tons being mined and milled to close 
of the mine in September, 1957. 

A receiver and manager took over 
operations when the company closed 
its mine and default occurred under 
the trust deed securing the 5% ser- 
ies A and 4%% series B bonds. 

A compromise arrangement has 
been worked out under which as- 
sets would be preserved. The pro- 
posal involves sale of Golden Mani- 
tou Mines undertakings and assets 
to Barvue. 

Details: 


10 shares held by others, increase 
Barvue capital to 8.5 million shares, 


RATE OF GROWTH: The rate as 
based on Nestor’s tests at which the 
company is showing underlying or 
long-term growth. This will determine 
the price trend of the company’s com- 
mon stock over a period of years and 
in most instances the trend of dividend 
payments. 

*Background and principles behind 
the selection by Nestor were diacussed 
in @ special article in FP, Jan. 10, 1953. 
A limited number of reprints are avail- 
able on request. 


GIANT YELLOWKNIFE GOLD 
MINES had net profit of $784,350 
in year ended June 30, 1958, down 
from net profit of $1,011,072 the 
previous year. 

Average daily 


year and recovery was down sharply 
at 68.95% compared with 17.4%, 
President A. J. Anderson points out. 

Serious metallurgical problems 
were encountered. The ore, though 
high in gold values, is very refrac- 


tory — the gold associated with | 


arsenic and antimony minerals. 
Ore treated in the year was more 
refractory than other years and ores 
in reserve are also of the same re- 
fractory nature, Mr. Anderson says. 
Improvements designed to effect 
greater recovery have been only 


refractory ore, he says. Research | 


work on the problem continues. 


tonnage milled 
dropped over 6% from the previous | 





Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 

R. W. S. Johnston, Q.C, Terence Sheard, Q.C. 
Strachan Heighington 

80 KING ST. WEST 





lan S. Johnston, Q.C. 
Ronald F. Bonar 


TORONTO EMpire 8-2606 


ALEXANDER HUGHES & ARCHER 


Barristers & Solicitors 
R. G. Alexander 
William Ll. Archer 
Sterling Tower 
372 Bay Street, Toronte 1 
EMpire 4-1375 Cables ALEXCOM 


ROSS DROUIN, Q.C. 


Barrister, and Solicitor 
R. A. Hughes 


Quebec Power Bidg. 
QUEBEC, P.Q. 


MILLER, THOMSON, HICKS & SEDGEWICK 
BARRISTERS & SOLICITORS 


. B. MILLER, Q.C. % J. 4. THOMSON, @.C, 
. V. HICKS, .C. R. M. SEDGEWICK 
Cc. W. LEWIS J. WILFRED HEALY 
J. A. LANGFORD F. G. HAMILTON 


55 YONGE STREET, TORONTO 1 EMpire 6-3533 


McCARTHY & McCARTHY 


Barristers, Solicitors, etc. 
CANADA LIFE BUILDING, 330 UNIVERSITY AVE., TORONTO, CANADA 
HON. SALTER A. HAYDEN, @.C. W. R. WEST, Q.C, BEVERLEY MATTHEWS, Q.C. 
WILLIAM C. TERRY, Q.C. JAMES W. WALKER, 0.0. J. W. BLAIN, QC. 
ALEX BISSETT, Q.C DOUGLAS G. MILNE GORDON WALDIE 
PHILIP H. G. WALKER JOHN W. BROOKE JOHN G. McDONALD 
JOHN H. €. CLARRY GERALD F. HAYDEN JOHN B. LAWSON 
GEORGE D. FINLAYSON DONALD F. SIM G. PATRICK H. VERNON 
DONALD G. BEATTIE MARY A. HAFFA MICHAEL B. JAMESON 
DONALD 8. MACDONALD DOUGLAS K. LAIDLAW GARTH MANNING 
PETER G. BEATTIE 


cou 
HAROLD CaroX, a. C.; JOH ROBINETTE, QC. 


FRANK MeCARTHY, Q.C.; 
TE 7i ABLE iDoRESS: igh RTAN” 


L.: EM. "6-27 


MICHENER & CRANSTON 
BARRISTERS, SOLICITORS, ETC. 


Bank of Montreal Building 50 KING STREET WEST, TORONTO 


D. R. A. CRANSTON, QC. 
J H. O. PEPPLER 
. L. C. JENNER 


L A. McEWAN 
Cable Address: “LAMER” Phone EM, 8-2931 


LANG, 





CARRICK, O’CONNOR, COUTTS & ROGERS 
BARRISTERS & SOLICITORS 


THOMAS P. O’CONNOR, @.C. DONALD D. CARRICK, Q.C. 
IAN MacF ROGERS ELGIN E. COUTTS 
SUITE 607-612 820 BAY STREET 
TORONTO 1, CANADA TELEPHONE EMPIRE 6-9721 


'| THOMPSON, DILTS, JONES, HALL & DEWAR 


BARRISTERS & SOLICITORS 
C. Gordon Dilts 
A. S. Dewar 
Walter L. Ritchie 
Associates: 
é€. G. Phipps Baker, Q.C. 


WINNIPEG 2, MAN. 


D. A. Thompson, Q.C. 
Gordon C. Hall 
John F. Funnell 


A. E. Dilts, Q.C. 
503 Electric Railway Chambers 


David H. Jones 

J. Hugh McDonald 
J. DeVrieze 

T. W. Laidlaw, Q.C. 
Telephone WH. 3-6481 












Pithlado, Hoskin, Bennest, Drummond-Hay, 


Pithlado, McEwen, Alsaker, Hunter & Sweatman 
BARRISTERS, SOLICITORS, &c. 


LL.D. A. Erskine Hoskin, Q.C., B.C.L. 
E. B. Pitblade, O.C., B.A. (Oxon) 





Isoac Pitblade, Q.C., 
H. 8. Drummond-Hay, Q.C. 





E. H. Bennest, O.C. 
W. $, McEwen, 0.Q 






ill in operation and would pre- Mani : Cancel 1,205,560 Barvue shares| partially successful in offsetting the © 5S, Alsoker G. R. Hunter, Q.C, Alan Sweetman 
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900 Hamilton Building, 395 Main Street, Winnipeg 2, Manitoba 















































: . Fears Ended Dec, 31: 1957 1956 to Manitou Con- ili i 
ENGINEERING CONSULTANTS | Both a Ee es ation te hecaea “anvaans solldated tan. stanton equipment pee being in- PAINT HEAD 
Hydro Electric Projects | tions which, if carried out, would | (eee eer soft oss. 28388 38177 , ts ld be sold to| stalled in this fiscal year, Mr. An- 
a eee cee Power | pote = into bankruptcy, he) aga: Int. earned (0.0.0... A508 Barvue for Teenee as of the re-|derson says. They will permit an McLaughlin, Macaulay, MONTREAL (Staff) — Dr. H 
Bridges, Tunnels, Cameweye, me | points out. =» ole i: adil: Bs! constituted capital, and Manitou | increase to 1,000 tons of ore daily May & Soward O. Farr has been elected presi- 
207 West Hastings Street Vancouver, Canada Terms of the proposed merger: | ress: 'Iné. tax res. :.. 441,590 64,387| would release all claims against|and should improve récovery. Barristers, Solicitors, Notaries : ‘ 
, Barv MERGER wieescs .nsess 10,454 INCOME ACCOUNT ear - dent of the Canadian Paint, Var- 
—Cancellation of 1,205,560 ieee: 111,567 112'200 | Barvue, surrendering for cancella-| v.44. paged June 30: 1958 1957 302 Bay Street, Toronto ‘ ‘ca : 
shares held by Manitou and nine of | wey protit & surp. =. 195,352 | tion the 4%% bonds held. Production .......... $5,383,989 $6,458,232 | ; nish & Lacquer Association. Dr. 
10 shares held by all ue Credit. EA iL aeatiah slitiaiidle Less: Oper. exp. ..... 3,904,661 4,245,050 LEOPOLD MACAULAY, @.C. Farr is vice-president of Cana- 
holders, followed by an crease tLoss or ic per. profit ......... 1,479,328 2,213,182 dian Pittsburgh Industries Ltd. 
. . ‘ E. ed Sha 4$0.012 .056 | ¥ Ended D 31: 1957 1956 Add: Est. ~aid ... ,000 105, . 
H A (RES & ¢ OM PANY i capital to 8.5 million shares e/a as at Dec. a laces Production De vekonth $1.208a00 #2100 ass Prof., invest. sale . “3a sass C. H. Neroutsos, president and 
r ‘ommon, $1 par ... ~ OXP. «+++. 2,276, 659, isc. income ...... . o : i director, International 
ety? Oper. profit ......... $990,847 535,495 | Less: Deprec......... 816 953,370 . managing , ! 
¢ —Change in Barvue's name to CONDENSED BALANCE SHEET Lese: Interest’ ........ 245,080 265,513 | Shaft wink. amort.. 226,208 280/228 A, DAVID McFALL Paints (Canada) Ltd., and A. K. 
|Manitou Consolidated Mines, As at Dec. 31: 1957 1956 Shut-down exps 114,507... .s. Outside explor. .... 26,357. «61,413 MACAULAY, @.C. Stephens, president, Stephens 
LIMITED of all Manitou’s assets to | Concentrates ......... 643 $784,457 | Net prof. & surp. .... °1,449,914 269,982 | Income tax ........ 4,000 4,000 ELTON A BALES P , 
—Sale of ai u's Accts., etc., rec. ...... 129,987 57,905 | | *Loss or deficit. Dom. Govt. roy. ... 20,000 __ $1,000 ROBERT N. MCLAUGHLIN Paints Ltd. have been elected 
CONSULTING ENGINEERS capital stocky release, by ‘Manitou | “Sota cere-scwis’. 1sise leis | Shares france sean, TS M8) Ret Pepto utes “nase EDWARD, A. SUPP vice-presidents. F. L. Barry, of 
i . . esse ¢ 403,156 | Shares o/sasat Dee. Si: jj  __ | Less; Divds, ......++. J . 
capital stock; release by sy Sie igs 8 Common, $1 par ... 3,205,980 3,208,500 | Surplus for year... £415,650 411,072 ee isso Montreal, appointed general man- 
vi a oth. 
NIAGARA FALLS VANCOUVER §«—s_sKW hl Bh ee Bs Sn ti eee) Oe ach eice cai... . 3,290,715 3,280,623 CONDENSED BALANCE SHEET Earned per Sha 1 253 ager. 
Bank Staff Changes Sundry advances s.-.. reece ae As at Dee. 31: soe Pe at aad . sean “0 | eas 
‘laims PIOps. «eenes . Concentrates ....cce00 0 cunuee es ©. ¢ : 
Commerce: Plant & equip.t «..... ‘359,802 "370,597 | Accts, rec. ......... o. gadis “salese ae aen 3 00,000 4,000,000| @ Patent Attorneys 
‘ 4 A 2. Fuse. to be assistant account- Total assets ........ yd a Supplies ........ ges == 451,739 ayy nelanee SHEET 
: ant, Gah, One # ## ##  .  . | | SRR OVETGTAIE ...... / lo curr, asse . at June 3 
A. f Fou to be assistant accountant, | Accts., tax., etc. 168,788 207, i eeie sa péseb> 48,218 19,754 | Cash & Bullion ...... 1 
siitiiiems ee Sian REAP cca ai ating [Secu ese, ~-: ae Bt || MARION, MARION, ROBIC & BASTIEN 
J. M. GOULD, assistant accountant, Ke- | Capital stock ........ 3,180,007 3,180,007 def. 305 Est. 29, Established 1892 
lowna, B.C., to be accountant, Kelowna, Surplus... spc: BESS 2.77 : Min. - 
C, t ot. 1,379 2,110,298 
CONSULTANTS LM. HAMILTON, to be assistant ac-| Working capital... 1,019,83 Lesl2ss PATENTS @ TRADE-MARKS e¢ DESIGNS 


countant, Pender & Burrard, Vancouver. 
R. W. HICKSON, assistant accountant, 
Pender & Burrard, Vancouver, to be'ac- 


CONSTRUCTORS 
SERVING THE 


e AV, 82152 « MONTREAL 


BARVUE MINES had net loss of | 
$1,449,914 in 1957 compared with a 





1510 DRUMMOND ST. 


| countant, Pender & Burrard, Vancouver. 


ant, Wyandotte St. 
H. E bor assistant accountant, 















































jae profit of $269,982 in 1956. 
: "os The loss reflects the relatively . 

REPORTS — ECONOMIC STUDIES — PROCESS DESIGN — COMPLETE PLANT "PARKINSON, accountant, work preparatory to underground Capital HOE oi .ccere 641,685  641,685| *After of .... 8,885,782 8,067,432 busi 
Siieente wsbiaebemneinenien -4 dhahiiendiitie sa: Centnann CRUMMNOR . to be ma sPes | mining as gains the open pit ope Earned surplus ...... 4.006.248 5.516.205 | Working capital... 3.708.460 || 111 RICHMOND ST. W., TORONTO 1 preney Seangme | = y an Ses ee 

Miah" Bridgetown, “harbados *\ations formerly carried on, Presi-| SXner**Geducting "93500,000 series "A oe sera 1957 G. & Maybee, O.C., B.A. | because it helps them make right 
196 PARKDALE N. SARNIA, BOX 205 = x ,SENETZA, to be assistant account- | dent H. W. Knight says. bonds deposited with Bank as collateral milled ....-.-++« 239.220 309,673 J. A. Legris, Jr., BA., B.Se. decisions. Yearly by mail in Can- 
HAMILTON, ONT. WINNIPEG, BOX 156 .'S. SMITH, , Fisher branch, |, Jt also reflects lower prices and’ Working exes 8,884,343 2,051,797 Saperven, S0m6 <.2 000° 3,140,000 W. L. Hayhurst, B.Se., M.S. ada $6; . 

; Man., to be manager, Man. the decrease in tonnage, only 260,000 “srxcess of curs linia over eum asset, Grade ($55 Gold) vez $28.00” $21.88 
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participation in Canada’s long- | ;; 
term growth and has initiated’ 
steps to this end” said President | 
H. Stires. Details will be re-! pom. 


Scudder Fund of Canada Ltd., 


U. S.-owned Canadian mutual 
fund, net asset value per share | detail: 
Tose 9.5% to $46.03 (U. S.) at| 
Aug. 31, 1958, from $42.02 at 
May 31, 1958. In Canadian funds | 
net assets per share were $44.79 
at the end of August. x{ Br 


Petrol. 


THE INVESTMENT FUNDS 


Scudder Fund of Canada 
Per-Share Value Rises 9.5% 


Bonds & Notes: 
Canada 3% 1/9/66 
Can. Treas. Bills "58 . 
6%, conv, debs 


12/76/80 . 


Total net assets rose to $53.4 | Simp.-Sears 
million (Canadian), up 10.5% 
from $48.3 million three months 
earlier. 


Unilever N.V. 


Five stocks were eliminated | Sims" 
and one added to the portfolio | 
during the quarter. Holdings of | 
12 others were increased and | 
four reduced. 


Company plans on 


Can 


ltd 


Cerro de Pasco Corp. ° 
Falcon. Nickel 

| Int'n'! Nickel 
Kerr-Addison 

Noronda Mines 

Abitibi 


P&P 


“increased | Trans-Can. 


Home Oj! Co Bias 
Royalite Oj! Co. 


2Ye% 10/58 .. 
Common St 3 

ind. Accept. Corp. «sssees 
Traders Fin. Corp. 
Dom Bridge Co. 
Foundation Co. 


Pipe Lines Gant 
B.C. Tel. Co 


. Newf. Corp, 
Lower St 
nion Gas .. 

Atics Steels 

Iron Found'’s ««sseeee 
Found. & Steel esee 


FROFESSIONAL DIRECTORY 
e Management Consultants 


lowr. Power ... 


P. A. MANAGEMENT CONSULTANTS 


Limited 
602 Royal Bank Building, 
Terente 1, Ont. 
EMpire 6-6715 


WARNOCK 


276 St. James St. West, 
Montreal, Que. 
Victor 9-6917 


Co-ordinated with services in the U.S.A., Europe and Austrolie 


HERSEY 


MANAGEMENT CONSULTANTS LTD 


128 ELMSLIE ST., MONTREAL 32—600 SHERBOURNE ST., TORONTO 


Management Consultants 


Glover Associates 


(Canada) 
LT 


McColl-Frontenac Bidg. 
Montreal, AV. 8-3223 


URWICK, CURRIE 


t MITED 


, MANAGEMENT CONSULTANTS 


MONTREAL 
TORONTO 


J. D. WOODS & GORDON 


LIMITED 


MANAGEMENT CONSULTANTS 
Members of Association of Consulting Management Engineers, Inc. 


1030 West Georgia St. 
VANCOUVER, B.C, 


507 Place d'Armes 
MONTREAL, QUE. 


15 Wellingjon St. West 
TORONTO, ONT. 


507 PLACE D'ARMES, AVENUE 8-5209 
80 KING ST. W., EMPIRE 6-2193 


STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 


Marketing & Economic Studies 
Standard Costs — Flexible Budgets 
Wage & Salary Administration 
Production Planning & Control 
Work Measurement & Incentives 


TORONTO 
10 Eglinten Ave E. 


MONTREAL 


Organization Planning 
Operations Research 
Personnel Appraisal 

Plant Location & Layout 
Procedures & Data Processing 


VANCOUVER 
4123 Sherbrooke St:W. 810 Royal Bank Bldg. 444 Dexter-Herton Bldg. 


SEATTLE 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


DUFRESNE, McLAGAN, DAIGNAULT ine. 


Scientific Management Consultants 
Cost reduction for manufacturing, service and distributing 


operations. Organization-- Management—Controls. 


DUFRESNE, McLAGAN & ASSOCIATES axa 
Labor Relations and Personnel Administration 
4455 Sherbrooke Sit. W., MONTREAL ©@ WE. 7-4217 


ASSOCIATED INDUSTRIAL CONSULTANTS 


(CANADA 1952) 


600 Royal Bank Building 
TORONTO 1 
EMpire 3-9748 


O. A. 


Limited 


- LTD. 


312 Dominion Square Building 
MONTREAL 1 
UNiversity 6-8359 


MANAGEMENT CONSULTANTS 


With co-ordinating sfMfiliations in Canada and U.S.A. 


TORONTO, CANADA 


Imperial Oil Building 


DRAKE, 
STARTZMAN, 
SHEAHAN, 
end BARCLAY 


Tel.: 


MATTHEWS & ASSOCIATES 


WA, 5-1723 


Distribution and Materials 
Handling Consultants 
CONTROL MOVEMENT AND STORAGE OF MATERIALS 
41 East 42nd Street, N.Y. 17, N.Y. 


J. EDGAR DION & COMPANY LTD. 


Management Consultants 


ported shortly to shareholders. } 
Here are portfolio changes in }j 


LONG SAULT’S plant 50 miles from Montreal. 
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_|Sisco Output 


‘Ahead of 1957 


Siscoe Mines had production of 
954,794 oz. silver and 18,630 Ib.) 
cobalt in the first nine months | 
this year. 

Silver output is up from the| 


.| 885,219 oz. produced in the same | 


period last year while cobalt pro- 
duction is down slightly from | 


iod. 


,|18,670 Ib. in the same 1957 per | 


rom Punts to Plasties 


This livewire Canadian firm started out making 


combined ... 


MONTREAL (Staff) — A 
|company that began by building 
|plywood boats in a barn just 12| 
jyears ago is today 


U.S. air forces after a success- | 
ful switch to plastic applications. 
It started with six employees. | 
It‘ now has 120 employees, 
soon will have between 160 and 
170, 
It is more than doubling ca- 


pacity of a new plant to 20,000 | 


sq. ft, 

The company, Long Sault 
Ltd., at St. Andrews East, Que., 
a tranquil village in a farm area 
about 50 miles from Montreal, is 
also making flight simulators 
and paper mill equipment. 

It hopes to achieve further 
diversification in complex rein- 


forced plastic applications for | 


industry, 

President is J. A. Simpson, a 
wartime projects engineer in 
\the aircraft structure labora- 
jtory of the National Research 
|Council where substitutes for 
metal were being developed. 

Associated with Simpson are 
|S. F. Sack, also with NRC dur- 
jing the war, and J. W. Burwash. 
In May, 1946, Sack and sev- 
}eral other ex-employees of NRC 
jformed a partnership to manu- 
facture small pleasure’ boats in 
ply woods. 

At that time Simpson was in 
ithe West, completing a test 
flight program of tail-less air- 
icraft, 





| 

| He then went overseas, re- 
jturned to Canada in 1947 and 
|joined Sack and the others at St. | 
| Andrews East. 
In September of that year the | 


firm was incorporated as Long 
\Sault Woodcraft Ltd., con- 
|tinued to manufacture boats 
\from eight-ft. yacht tenders to 
|18-ft. cruisers, marketing them 


in Canada, U.S., South America 


| 


jand South Africa. 
| “The pleasure boat business 


|being seasonal with heavy de- | 


;mands on capital, the company 
|began looking around for an- 
other line,” Simpson recalls, 

“By 1950 it became evident 
that an industrial and commer- 
cial market and possibly a mili- 
jtary market was developing for | 
jarticles of glass-fibre-reinforced | 
plastic. 

“So we dropped the boat busi- 
|ness to concentrate on industrial 
|equipment.” 
| Company’s first industrial 
|products: Foundry patterns for 
\the metal-working trades, 
| Later jt built headboxes and 
lother parts for newsprint ma- 
chines in mills in Canada and 
1U.S. 

Long Sault was able to fabri- 
cate shapes that could not be 
fabricated in metal, that could 
|hold close tolerances and pro- 
vide smooth inner surfaces to 
promote the best possible flow 
of pulp stock. 
| Next development was to 
build all structural parts re- 
quired in dielectric material§ for 
|the Mid-Canada line and parts 
lof the DEW Line. 

By now the fledgling company 
was outgrowing its barn. As 
Simpson expressed it: 

“The quarters did not impress 
visitors to our plant and did not 


| 


} 
j 
j 








provide enough space for a 
| major production effort.” 
When the company missed | 


i\der, because it could not guar- 
|antee that it would meet 
specified delivery dates, Long 
iSault’s young executives de- 
icided to construct a modern 
{plant and office building on the | 
outskirts of the town. 

Soon after moving into its 
jnew quarters in 1956, the com- 
pany received a Canadian Army 
order for wannegans — a Cree 
word chosen to designate a 
portable Arctic shelter. 

Constructed of glass rein- 
\forced resin, a wannegan is 15 
ft. long, seven ft, high and seven 
ft. wide, 

It has built-in lighting, heat- 
jing and ventilating systems, 
| providing reasonable working 
lconditions for equipment and 
operators in severe weather, 

Roof and floor panels can be 
|locked to each other to form a 
|package into which all other 
lcomponents are stowed for 
transport. 

Packaged, the shelter is only 
|2.5 ft. high, weighs about a ton. 
When this work was under 
|way the RCAF approached the 
icompany and suggested there 
\might be a market for an im- 
\proved radome on the DEW 
Line. 
| It had been found that the 
rigid plastic radome, replacing 
ithe original air-inflated rubber 
|radome, was adequate only for 
use with radar sets that oper- 
ated at very long wave lengths. 

Employing its own capital, no 
|RCAF funds being available for 
\development work, Long Sault 
|designed a shell in which loads 
are carried uniformly through- 
jout the structure as opposed to 
the original design, essentially 
a space frame with a membrane 
cover to keep out the weather. 

Advantages of the Long Sault 
design over the geodesic dome: 
|@ There is no frame to interfere 
| with the radar beam. 
|@ The shell is substantially uni- 
| form. 

@ There are minor discontinui- 
| ties at the panel edges but these 
lare small as against heavy struc- 
tural members which criss-cross 
ithe surface of the geodesic 
dome, 

| As design progressed, NRC 
|was provided with funds for the 
|building of a prototype. 

| At this stage the USAF be- 
came interested and contracted 
for a prototype and a full-scale 
structural and electrical test 
| program, 

As work began General Elec- 
itric Co. approached the Long 
|Sault Co. for two radomes for a 
| Special USAF project. 

Arrangements were made for 
GE to take over the first radome 
and for the firm to build two 
more — one for GE, the other 
|to satisfy the original USAF 
contract, 

The domes are the largest 
epoxy laminated structures ever 
built, 

They are 40 ft. high, have a 
55-ft. equatorial diameter and 
weigh 9,000 lb. 

They consist of 156 light- 











plywood boats, then switched. Today it makes 
more radar domes than all other companies 


weight panels, designed so that 
\the entire unit can be knocked 
down and shipped in a single 


making lout on an order for DEW Line |C-124 or C-119 aircraft, 
radomes for the Canadian and|domes, despite the lowest ten- | 


Panels range from six by 12 
ft, near the equator to three by 
four ft, near the pole. 

Six men on the site can as- 
|semble a dome in a day, attach- 
|ing the panels to each other like 
sections of a jig-saw puzzle by 
1,500 cam actuated locks. 

Protecting delicate  instru- 
ments from snow and ice, they 
can withstand winds of 150 mph 
jcombined with extremely low 
|temperature. 

Today the company that 
started in a barn builds more 
radomes than all other com- 
panies combined. 

Besides filling Canadian and 
U.S. requirements, it sends 
domes to Europe and the Middle 
East, 

And having achieved an im- 
portant military application, the 
technical-minded executives of 
the Long Sault Co. are ready to 


for industry. 





CANADIAN OIL 


Silver production rose from 
293,035 oz. in the first quarter to 
333,615 oz. in the third quarter. | 

Cobalt output also rose through | 
the year, from 4,984 lb. in the} 
first three months to 6,915 in the | 
| recent three months. 


every man 
has an 
estate 


JOHN MLE 
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The October Supplement to our Canadian Metals 
Survey contains brief references to six diversified 
mining producers. Copies available on request, 


ASSON & CoO. LIMITED 


Perhaps you would be surprised to know 
that the majority of estates handled by 
Montreal Trust Company last year were 
for people of moderate means. 


We are particularly proud of this fact, 
because it demonstrates our ability to 
render a service to the average citizen, 
men who would not be considered 
wealthy, but who wish to make efficient 
use of their resources. 


We are confident that you will be 
pleasantly surprised at the ability of our 
Trust Officers to plan for the 
administration of a medium size estate 
and, in doing so, make the best use of 
every dollar. 


A telephone call will arrange an 
appointment, with no obligation to you. 


MONTREAL TRUST 


MONTREAL 


CALGARY « 


Company 


EDMONTON « HALIFAX 


TORONTO « VANCOUVER «+ VICTORIA ¢ WINNIPEG 


SAINT JOHN, N.B. 
BROCKVILLE 


tackle even more complex jobs | 


BUILDING, TORONTO 


Architect: Peter Caspari 
Consulting Engineers: Flanagan & Black 
Mechanical Contractor: Geo. C. Abbott Ltd, 


° » REGINA « 
ST. JOHN'S, NFLD. « 


QUEBEC, P.Q. 
LONDON, ENG. 


ooo and inside 
even the air is 
modern! 


Everything about the exterior of this new 


office building speaks of modern design 
cleverly executed. And when you step 
inside you'll feel as well as see how 
completely up-to-date it is... for a 
Carrier Weathermaster System was 
chosen to air condition this multi-storied, 
multi-roomed building. 


The Carrier Weathermaster System 
delivers maximum air conditioning per- 
formance at a substantial saving in 
space. The High Pressure Weathermaster 
System occupies only 25% of the space 
required by low-pressure duct systems 
and extra rental space is made available. 
Complete comfort at every season of the 
year is assured with the Weathermaster 
System ... with obvious rental 
advantages. 


Real flexibility in interior design Is 
provided by new, vunder-the-window 
Carrier Modular Weathermaster Units 
... and “personalized control” for all- 
weather comfort is achieved. 


Carrier Engineering advice is yours af 
any time. 


4643 SHERBROOKE ST. WEST, MONTREAL 6 WEllington 7-1428 


“Fon that air of comport” 
PAY NE- ROSS 


. 8 8 


management consultants 


TORONTO, Board of Trade Building, EMpire 3-8232 
MONTREAL, 550 Sherbrooke St., W., AVenve 8-6193 
In addition affiliated with 
Bruce Payne and Associates Inc. United States, South America and Europe 


© Geologist 
HUNTING AIRBORNE GEOPHYSICS LIMITED 


(Formerly AEROMAGNETIC SURVEYS LIMITED) 
WORLD-WIDE AIRBORNE GEOPHYSICAL SERVICES 


Combined magnetometer and electromagnetometer surveys by aircraft or helicopter 
1450 O'Conner Drive, Te-onte, Ontarie Telephone: Plymouth 5-114 


CARRIER ENGINEERING LTD., 
70 Queen Elizabeth Bivd., Toronto 14, Ontario 
1477 Sherbrooke St. W., Montreal, Quebec 
215A -10th St. N. W., Calgary, Alberta 
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Don’t wait until you suffer a loss 
before reviewing your insurance 
coverage. Let us do it now, at no 
cost to you. 


SPECULATION Ft oS 
| ike to Become tri 
| | S te HE 
=a: J84 
Coffee Planter? ni 
| ee Fianter! 28 ie 
| =a Was 
Here’s a novel investment gim- "|e WHE 

. = = 

mick. You can buy a coffee =i <f : 
_plantation in Paraguay for $900... ==. 
Special Correspondence = = : -| 
may cost you money ' | CALGARY — For $1,000 you 24 : 

can be part owner of a coffee : 3 

plantation in Paraguay, if you’re = " 


tiled 


a speculator. 

Caution: 
® Coffee growing is a risky 
proposition. 

@ It will be at least five years 
before ‘there’s even a chance for 
return on your money. 

But if the coffee crop matures 
properly, if market prices are 
good, you might start making |) 
a $700-a-year profit in the fifth|’ 
year. : 

And there’s profit potential of | > ~ 
up to 50 years and more in the|) _ 4 
original coffee bushes, the pro-| 3 
moters say, 


Paracanusa Coffee Growers 
Ltd., Calgary, is the brainchild 
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Our experience can relieve you of 
insurance warries, and our facilities 
include Professional Engineering 
Service. 









TOMENSON, SAUNDERS, SMITH AND GARFAT LTD. 
INSURANCE 

220 BAY STREET, TORONTO © [Mpire 6-7671 
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The 34-year-old Jurisic, once 1 3 2 ? 1 

a student oer the Greek Ortho- aa a sae f yn oo od the cvotevvul oes hha https tt trith stelrtitrtrt hentai 

d minist bef fleei hi : 8 0 € piantation's 7 bias | Ihe 2 4 ‘ a 5 

native Yugoslavia as a political |°*SteNce, net profits are divided aap LLG O00 TT OT OLA POp  OPoe 
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— Sr iaiias Mae with the management firm at PLL CO 


plantations, 10 times the size|*he end of the 20th year. 
of Jurisic’s, to U.S. investors. | Coffee bushes sometimes pro- 

Jurisic gave up a job with |duce as long as 50 years and 
Canada Safeway Ltd. in Calgary |°V®", 1 Tare cases, 70 or 80 
(he previously had worked as|¥@®!s. 
an oil roughneck in northern Al-| The purchase price is deposit- 
berta and an insurance sales-|¢d in a trust account and the 
man in Edmonton since coming |™Money is released to Paracan- 
to Canada in 1952), sold his car, |usa only at intervals stipulated 
and within a week he was on his |in the agreement governing the 
way to Paraguay with a promise |trust account — = stipulations 
of financial backing from/|that require a certain level of 
friends. performance on the part of the 

He purchased 12,500 acres |Mmanagement firm. 
from the Texan, and within a| Each 2%-acre plantation is| 
matter of months his novel com- | planted with 1,000 coffee bushes, 
pany was incorporated in Can-/|costing the investor about $1 
ada and on its way. each, 

Today, coffee is a surplus; At the end of the fifth year 
commodity in exporting Coun-| when it is ready to start produc- 
tries and an air of uncertainty|ing, the worth of each bush| 
pervades the industry generally. lig figured at $3. 

But Jurisic is philosophical. 


Tetractys 


The final reckoning 
in your mind 


The evaluation of a calculating ma- 

chine is in itself a complex calcula- 

tion. What will it give you? To this 

you will have to add the savings 

in time and mental effort, the pos- 

sibility of employing a single ma- 

chine for many uses as they arise 

your se or — See se 7 
ell then, Olivetti Tetractys Is the 

alternative to extra machines, It Is oO i a t t j 

a machine which can be employed 

continuously, so wide and so varied 

are a? se to which it can be ap- 
4s 2 Here’s how Paracanusa reck- plied. e letractys not only per- 

se he Boa the ons profits: forms the four operations of addl- 

sare a eee of 50 or 60|_ Using the very conservative tion, subtraction, multiplication and 

years there are bound to be/|isures of five lb. of green coffee division, and prints the terms and 

cycles of recession, depression beans per bush and 40c Ib. for the results - it possesses two re- 

and inflation. coffee, the first crop alone would gisters and a memory mechanism 





“There are bound to be a few| Ting @ gross return of $2,000, and it re-enters automatically the 
years of prosperity, too, That’s|° $1,400 to the investor who results. 
when we'll all make money.” |PUt up $1,000 initially. Above all, it is an Olivetti product 
The Jurisic scheme, now in| That’s gross, of course, Oper- guaranteed for quality and long 
its second year, is probably |ating costs will take, at a max- life. Calculate what the Tetractys 


unique in Canada. a 50% of the return — can offer you, and this will surely 
Briefly: leaving $700 net for the inves- be the last calculation you need 


@ Paracanusa (a combination | tor. ever make in your head. Front 
of the abbreviations for Para-| Crop returns could be expect- that moment on the Tetractys will 


guay, Canada and the United|ed to be higher in succeeding calculate for you and for your 
States of America) makes tiny | years, business. 


2%-acre coffee “plantations” in| Jn addition to the credit terms 
northeastern Paraguay avail- 


; and profit possibilities, other at- 

able to small investors. tractions of the Paracanusa plan Di visum ma 2 4 
© The company also gives them | give it a strong appeal to the What is progress ? 
Mane to pay. speculator. Yesterday It was growing two bla- 


Business and professional men| An important point is that it re. 
in Calgary went for tit 250s an enterprise backed with Teaay'h ie Summe ma pha 
units in the first 650-acre estate | strong currency operating in a which will do the work of two. 
pan ig Sony eek |cheap labor market. The Olivetti Divisumma 24 is such a 

Even stenographers and office} As a foreign enterprise it is hine - A fully-automatic Printin 
cooing rae : — for jexathpt from Canadian corpore- ; Calculator which rapidly prints ; 
raising their own coffee. tion taxes. s 
_ Now a second 650-acre estate| In addition, investors who are useful record of all relevant figures. 
is to be developed by Para-|not farmers themselves may The Divisumma 24 - so fast, you 
canusa next year, shares in| write off up to half their invest- press the keys to start a complex 
which went on sale recently. {ment as a “farming loss” for calculation and before you notice 

The investor does not pur-|land improvement. the lack of distracting noise you 
chase a plot of land, as such,| And under Canadian tax laws, have the answer on the tape, 


‘unless he specifically requests it, ie estate assets derived from The Divisumma 24 - so versatile, 


in which event Paracanusa will |it are exempt from succession you can feed in the most difficult 
arborough's Golden Mile... issue him title to it. duties. calculations without re-entering 
a7 . instead, the plan snvisages — any of the intermediate results. 








The Divisumma 24 - 80 easy, 
simplicity of operation begins when 
you discover that the Divisumma 
24 can be mastered in. less than 


operating the entire estate as a 7 ge 
HIGH PRESSURE single unit, for reasons of econ- | Offer UN ° Course 


AREA! ee ‘In Management 


Thus each -purchaser actually 
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F : | The fourth consecuti y eo 
The demands of a growing Canada put the pressure is buying one-250th of the net l extension courses nog Ramet beg nee = = 5 minutes. 
on in this Toronto suburb! Along Scarborough’s profit from the total crop. | ministration began this cadinte | Hate wo = In many, many ways the Olivetti 
“Golden Mile of Industry”, powerful, dependable Paracanusa figures that maxi- | under sponsorship of the Uni- Wis oo HE E Divisumma 24 can mean progress 
Worthington pumps and compressors speed the |mhum operating costs might take | versity of New Brunswick, Fred- + See &E* o— for you too. : - 
liquids and gases used in varied manufacturing 50% of the gross, but in practice | ericton, N.B. i. . = ‘ 
processes. . costs would be much lower than| Courses are open to anyone H {ls Es ? 
In Scarborough—and from coast to coast in Sper that. interested. Successful completion atel|* = ~ 
sonia, cotomers have, decreed thet | "Paracanas,_ the operator-{ot our S-hour outs — | 











manager of the estate, takes counting, finance, management 
130% of the net profits of the and marketing — leads to the 
: junior management certificate. 


tt 
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efficiency and dependability. They appreciate 
Worthington’s low purchase price and maintenance 
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cost ... and they know that every installation is annual crops, with the remain- . 
backed by the hoe tie of a famous, world-wide ing 70% divided equally among However, those who meet uni- a 
organization. the shareholders. way atin credit toward the de: 
See WORTHINGTON—for pumping units of all The investor can buy his plan- as of Bochelor of einen. Ane 
types, built in Canada to meet the of Canadian tation for $900 cash. ministration for the courses, 
ustry! $827 If he prefers spreading his} Here are the 1958-59 courses: 
payments over four years — the| —Market research, to be given 


time it takes coffee bushes to| Wednesday nights in Saint John. 
reach maturity — he can choose | Using the case method, special at- 
‘between two plans: | tention will be given to advertis- 

























. hd 
; 12 $350 the frst year, $250 the| NE, TEearch, product, research th 
second, and $200 in each of the trol research. | : Es i“ 
|third and fourth years. Principles of management, to | a Dealers from coast to coast 
@ Or else on a monthly basis,/be given Wednesday nights in erot, a 
at $30 a month during the first|Saint John. Text material and TH = 
WORTHINGTON jyear, $25 a month the second, | cases will be used, with emphasis HE = 4 = Olivetti (Canada) Ltd. - Toronto 
‘and $20 a month the third and | placed on ae. oer H H = = 237 Yonge Street - Tel.: EMpire 2-2781 
TD. (fourth years. | SEES. SNe controling. A se 4 Wo ccna , 
WORTHINGTON (CANADA) 1955 LTD. tonne heat crop received in the) —Managerial accounting, 19 be HH ee ACCOUNTING SYSTEMS DIVISION 
> General Offices and Works: BRANTFORD * ONTARIO itourth year, usually a skimpy|#¥°" oe meen ot oak ns He BE BE 22 King Street West - Tel.: EMpire 2-2695 
District Offices: MONTREAL * TORONTO *CALGARY * VANCOUVER De, ednan ies ae ton, and cases, course will concentrate Se HAMILTON - 398 Main Street East 
a /on ways in which accounting in- re Bee & ‘ 


can plantations. | ‘Management process, 


PROFIT SHARING 


Our Labor Codes 
Said Inadequate 


Governments 


must take their 


share of the blame for Canada’s 


labor troubles . 


“Government, labor and 
management have been side- 
stepping their responsibilities 
too long, and the troubles of 
today are the result,” Harold 
V. Lush, president of Supreme 
Aluminum Industries, Toron- 
to, declared in an address this 
week, 

Mr. Lush, general chairman 
of the conference committee, 
was addressing the 11th an- 
nual conference of the Council 
of Profit Sharing Industries 
of U. S. and Canada in To- 
ronto. 

Here is a digest of his ad- 
dress: 


By HAROLD V. LUSH 


It is a widely accepted eco- | 


nomic principle that if we are) 


to enjoy a reasonably steady | 


sustained progress, with higher 
levels of living, there must be a 
constantly broadening distribu- 


tion of the annual income of our | 


producing establishments. 


An increasing proportion of | 


this expanding total income 
must go to the lower levels of 
income, where 
wants are less satisfied. 
Now, if this principle 
“broadening the base” is eco- 
nomically sound, then how 
much more desirable it is that| 


such distribution be on the basis 


of merit. 

Increased earnings through | 
greater productivity, rather} 
than through wage demands 
backed by force rather than| 
performance. 

We who believe in profit shar- 
ing practise this principle be- 


cause we believe that it is not| 


only a matter of social justice, 
but also of common sense, and 
as so often happens, that which 


is morally right proves also to} 


be economically sound. 

Before we consider the shar- 
ing of profits, let us look at the 
subject of profits. 

Profits are the fruits of suc- 
cessful — free-enterprise opera- 
tion. 

They are a measure of an 
effective, efficient management 
and, as such, an accomplishment 


of which management may be 


justifiably proud. 


It is doubtful whether there | 


is any single factor which con- 


tributes more to the prosperity | 


and happiness of a nation than 
do profits, under our democratic 
form of government, especially 
in these days of high taxes 
necessary for defence and for 


the support of an almost welfare | 


state. 


As profit sharers, we believe | 
that profits are more than an| 


incident or by-product of suc- 
cess—they are an essential con- 
dition of success—the continued 
absence of profits must certainly 
spell failure to any business. 

Let us remember that those 
things that are bad for business 
are also bad for the people that 
work for business. 

Labor and management with 
s0 much in common still con- 
tinue to line up on two sides 
like opposing armies—each try- 
ing to outdo the other, 

We are constantly reminded 
of the colossal costs of strikes 
and inefficiency resulting from 
the lack of co-operation be- 
tween management and labor, 
which it has been said are | 
greater than the total costs of | 
all war. 


a ANNOUNCEMENTS 


JOINS ROTHMANS 


4. E. FITZGERALD 


consumption | 


of | 


We do well to remember that 
legal controls are born of short- 
| sighted, material thinking, and| 
|the more we have of the one| 
the more we shall surely have 
of the other. 

Experience also proves 
| the efficiency of most workers is | 
beyond the control of manage- 
ment and depends, far more 
than has been supposed, on the 
willingness of men to do their 
best. 

The profit sharing incentive 
promotes not only a willingness 
but what is more important, a 
| desire to do their best. 

Consider the economic value 
of the profit sharing incentive: 
|@ in respect to the quality of 
| the product, 

@ in respect to care of equip- 
ment. 

@ in respect to savings in super- 
vision needs. 

@ in respect to customer serv- 
| ice. 

@ in respect to increased pro- 
duction. 

Real dollar savings—increas- 
ed profits—in each and every | 
| one. 

Government, labor and man- | 
agement have been side-step-| 
ping their responsibilities too! 
jlong and the troubles of today 
are the result. 

Each has been too concerned | 
|with how much they can take! 
out of life rather than with how | 
| much they could put in. 
| Certainly labor and manage- 
|ment are to blame but no less | 
| so than is the government. 
| The referee has let the game | 
get out of hand. 

Existing labor codes, designed | 
specifically for the purpose. of 
bringing labor and management 
together in a friendly atmo-| 
|sphere where differences could | 
be discussed and a peaceful set« 
tlement reached, have proven 
totally inadequate—and this is 
no doubt dtie to a wrong attitude 
on the part of both management 
and labor. 

Moreover, present legislation | 
has not been enforced without | 
fear or favor or in the national 
interest. 


that | 
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... clean air Saves expensive decorating 


Honeywell Electronic Air Cleane 
particles. Clean air prolongs the 
furnishing l for freqi 


Fy reduces needa 


A Honeywell Electronic Air Cleaner cuts air-borne dirt losses... 


|A. C, Bennett has officially 


|Brow ning Cuba Lines, the Cuban | 


|mer Canadian National Steam- | 


|Was again forced to cancel its} 
|initia] sailing from Montreal. 


‘Wage Hike for Fine Paper 


Not Newsprint Settlement 


MONTREAL (Staff)—Eastern 
| pulp and paper unions have won 
} what they consider a vital round | 
in their battle for a general 5c- | 
| an- -hour wage increase. 

It is athew two-year contract | 
with Cornwall Division of How- | 
ard Smith Paper Mills Ltd. 

The terms: 

A 3c-an-hour increase retro- 
active to May 1 and a further 2c} 
Dec. 1, also retroactive to May 1. | 

It is not a newsprint settle- 
ment, as the mill produces fine | 
papers. 

But it is a 5c increase—the 
same asked for in newsprint — 
and it has been signed with a| 
Canadian-owned company, the| 


| first in Eastern or Central Can-} 


ada to sign a new contract. 

U.S. - controlled companies 
have tended to grant the in-| 
crease following the 5c (for one 
year) raise in the States. 


have any effect on the newsprint | 
battles now in conciliation in 
Quebec and Ontario? | 
> Yes, says the union. 

A senior officer of the Inter- 
national Brotherhood of Pulp, | 
Suiphite and Paper Mill Work- | 
ers commented to FP: 

“We feel it is a major break- | 
through. This is the first time 
a Canadian-owned company has 


|signed with us in the present 


series of negotiations. It is B0-| 


ing to be hard for Howard Smith 
to refuse a similar increase to 
its newsprint workers now. 

“And it is going to be equally 
| difficult for Provincial Paper and 
other fine paper makers to re- 
fuse the increase for their work- 
ers. We feel this contract is 
significant.” 
> No, say the companies. 

Fine paper workers have al- 
ways been paid about 10c an 
hour less than newsprint work- 
ers. Fine papers have been do- 
ing better than newsprint re- 
cently and the two should not 
be compared. 

“The Howard Smith fine 
papers settlement does not af- 
fect the newsprint discussions,” 


j;one pulp and paper executive 
|told FP. 


“It is a separate thing alto- 
gether. Pay increases for fine 


fine paper profits, more pay for 
newsprint workers can only 


| come from the shareholders. The 


profits are not there.” 
Privately, though, pulp and 


|paper companies were admit- 


ting that this most recent set- 
tlement has certainly not helped 
them in the fight to hold the 
wage line. 

The major question is just 
how far apart can fine papers 
and newsprint be kept in the 
present a : 





Bennett Gives Black Ball — 


‘Ferries Back to Owners 


From Our Own Correspondent | 
VANCOUVER — Premier W. 
re-| 
'turned the Black Ball Ferries ‘o 
| its owners. 


Stops Cuban | 
Ships Sailing 


MONTREAL (Staff) — Labor} 
troubles continue to beset 


|shipping service with eight for- | 


ships vessels purchased for $2. 8| 
million. 


This Cuba 


week Browning 


Indicators are a second sailing 
date scheduled for the end of the 
month will also go by the boards 





unless labor trouble with the} 
Cuban Confederation of Labor is | 
settled. 


He had seized the line in an 
extraordinary action last sum- 
|mer to ensure service to Van- 
couver Island and isolated points 


ion the B. C, coast. 


The premier, using his per- 


}sonal emergency powers, moved 
lin on 
\officers threatened strike action 


the ferries when its 


which would have cut off serv- 


lice to Vancouver Island’s 350,- 


000 residefts and another 50,- 
000 on upcoast points. 


His move, using Civil Defense | 
Emergency Act, was 
protested, but held when his 


government obtained an injunc- | 


tion forcing the National Asso- 


ciation of Marine Engineers to/| 
icontinue on the job. 


His action came when Cana-| 


dian Pacific Steamships were 
strike-bound by the -Seamen’s 
International Union and_ all 
service to the island was in 
jeopardy. 


bitterly | 


|paper workers can come from|- 
|@ Will the Howard Smith deal | 


| 


| 
j 


| 
| 
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service you || 


40 


call an for products 
Imperial man —you trust... 


Pe TT IE Ry en oe Gore tg 
| 


er courses keep him abreast of tion experts is located near you, 
Remember, he is on your staff, 


but not your payroll. 


he’s trained ‘by us to work 
for YOU. The Imperial man’s 
“know how” is acquired threugh 
intensified Imperial training in 


refineries, 


latest developments. He is backed 
by Imperial’s unequalled experi- 
ence and continuing research in 
classrooms, research lubrication. ae 


Call Imperial Oil. ..a member of 
Canada’s largest staff of lubrica- 


laboratories and on-the-job experi- 


ence in Canadian plants. Refresh- 


ALWAYS LOOK TO IMPERIAL FOR THE BEST 


~The CPS service is ; still being |- ~ Dennis McKeown, "business do so is not ‘known, for lawyers “unsolved. 
operated by the federal govern-/|agent for the NAMG and the|are studying whether the in-| Norm Cunningham, B. C. head 
ment, creating a situation not|Canadian Merchant Guild, said/junction is still in force after |of the SIU, said his rank-and- 
suitable to either party. No ne- | the men worked because of the | the premier’s move. \file still want to walk off the 
gotiations have been held for} court injunction, | Union officers say the strike|ships to back up demands for a 
Whether they will continue to |of B. C.’s coastal ferries is still|25% pay raise over two years. 
Sean pcoalsrsind anette end Ea ren ici lasting nane 





WHO SAID DIRT CHEAP? 


r traps smoky, dirty airbor 
life of paint, wallpaper and 
uent cleaning ! decorating 


and de re lu 


ces the need for dust covers. 


saves up to 20% of air conditioning operating costs. 


Freedom from the scourge of a 
profit margin, a substantial savin 


A Honeywell Electronic Air Cleaner does such a complete 


job of purification it can cut a 
20%. Here’s why: It reduces 

large volumes of outside air th 
heat. Air that is already heate 
and recirculated. 


The Honeywell Electronic Ai 
90% of bacteria, viruses and po 


the danger of communicable diseases and allergy dis- 


ir-borne dirt means a bigger 
ginaitconditioning dollars. 
ofa 


ir conditioning costs up to 
the need for “pulling in” 
at may be costly to cool or casy 
d or cooled can be cleaned 


r Cleaner removes at least 


lien from the air. . . reduces 


Honeywell Electronic Air Cleaner. 


, fast “building-block” 


Atr-borne dirt costs bustness millions. 


..» Clean air cuts merchandise losses 


Honeywell Electronic Air Cleaner removes tobacco smoke and 
other impurities to cut losses from soiled merchandise. Clean air 


in reducing cleaning and decorating costs. These, plus 
other savings, will more than pay for the initial installation 


FOR ANY SIZE BUILDING. All Honeywell Electronic 
Air Cleaners are built around a basic cell that permits 
construction to fit any air 
system—supermarket to skyscraper. The 
block” technique has another economic advantage, too 
it provides easier servicing. 


For expert information and assistance in specuying of 


wastes air CONAINIONING dollars 


..» cleaned air lowers absenteeism 


Honeywell Electronic Air Cleaner removes at least 90% 
bacteria, viruses and pollen from the air. . 
municable diseases and allergy discomfort. 


... clean air saves cleaning dollars 


Because of air-borne dirt, cleaning and = cost 40¢ of 
every maintenance dollar, Honeywell's Electronic Air Cleaner 
removes 6 times more dirt than ordinary air filters 


of 


. reduces com- 


HERE'S PROOF— 


Common air-borne contaminants 
range in size from 50 to .001 mi- 
crons. In this area are the major 
causes of soiling and many respira- 
tory ills. It should be noted that 
the ordinary mechanical filter re- 
moves only part of these contami- 
nants—for practical purposes, very 
little under 5 microns. But notice 
the wide range of protection you 
get witha Honeywell Electronic Air 
Cleaner. Here you get not only the 
removal of large coarse particles, 
but microscopic carriers of many 
other kinds of dirt and disease, as 
well. 


“building- 


ENTERING AIR CARRIES DIRT INTO THE Electronic Air Cleaner in THIS DIRECTION ) 


Alen Pollock, president of Rothmans ef | 
Pall Mall Canada Limited, announces the 

appointment of John E, Fitzgerald os 

public relations officer for Canada. Mr. 

Fitzgerald is well known in the sports 

world as o former sports writer and sports | 
caster and is secretory of the Annual | 
Grey Cup Dinner Committee. He joins | 
Rothmans of ‘Pall Mall Canado Limited | 
following a year with the Bureau of | 
industrial Service (Conadea) Limited, | 
public relations subsidiary of Young & 
Rubicam, Limited, where he wos senior 
writer on the Rothmons account. His | 
appointment is part of the national ex- 
pansion of Rothmans in Conade. 

Wins ence ca een an or nee 


—t +. 2 >. 2 2] => ® + 


comforts:.Helps hold down costly absenteeism. 


What ever your business, you'll realize worthwile savings 


Honeywell 


A] Fiat i Coateal 


installing Honeywell Electronic Air Cleaners call the 
nearest Honeywell office, 
Limited, Commercial Division, Toronto 17, Ontario. 


ot write to Honeywell Controls 


; 


FP RR hl PO ts 


- 





Metal Prices Spiraling, Copper Paces New Advance 


Base metal prices are spiral- 
ing upward in a new round of 
strength. 

@ Copper prices are marked up 
by producers, custom smelters 
and on metal markets. 

* and zine both move 
higher, with zinc at its highest 
level since a year ago last 
spring. 

The buoyant metal markets 
are reflected on stock exchanges 
here and in U. S. 

The base metals index of the 
Toronto Stock Exchange, one 
popular indicator, was up 25% 
above its 1958 low. Rise in past 


month was over 10%, although ; Northern Rhodesia are currently { equivalent. 
it eased back slightly at mid-/|lopping 20% .of annual free 


week. world output from markets. 


week: 
Senior 


metals, particularly | 


coppers, led the advance. But | come at a time when business|]h. That compares with 26%c 
strength was spread through|-was picking up slightly and) about a month ago. 


lead-zinc producers, financing | when supply was being trimmed | » 1, 
and holding companies and the/ back to reasonable proportions. 
lower-priced speculative mines.) ‘The big push to higher copper | 2714c Jb. 

One-week gains of $3-$5 were 
sprinkled through the senior 
mines list as a wave of buying 
came on the market. Prices then 
weakened at mid-week. 

Strikes at the International 
Nickel Co. of Canada operations 
and in the big copperbelt of 


termines the quotation. ° 


mark —a sharp rise from the] this week to 28.8c. 
1958 bottdém at around 20c Ib. 


See the best yet of the best sellers... 


Price developments of the 


. S. primary producers 
mark up quotes from 26%c to 


prices came in London where|@ (Canadian producers hike| P€™: 
daily trading in the metal de-| price from 25%c to 26%c Ib. 


@ U. S. custom smelters price | plus 
London price has bounced | rise from 27c to 27%2c. 


ahead of the U. S. and Canadian| @ Big Belgian Congo producer | price equivalent to more than| months of slow activity in lead 
producer levels to the 30c Ib.| advanced price 0.45c a Ib. early | 28c U. S. 


Increasingly scarce supplies been moved upward four times 


for immediate delivery have, since the quotas system was an- 
been reported from London} nounced, from llc to the current 
ES traders pushed the spot; 13c lb. New York. 
These strike developments| @ London prices bid up to 30c quote for copper to just under 


30¢ Ib. 
In Canada, 


| Ib. 
International | 


With the 1.7c lb. U. S. duty} 
premium on Canadian 


funds, this makes the Canadian /{o9 replenish 


| and zinc. 
| Prices of lead in U. S. have | 


: Zine in U. S. has been hiked 
30c lb. Asking price was Over! in two moves from 10c to llc 


; Canadian lead-zinc prices, as 
Nickel followed Noranda in a) in copper, are more than keep- 


rise of %4c to 2642c Ib. for cop-| ing pace in view of the adverse | 
| exchange rate. 
and zinc at 10.50¢ Ib. 


Consumers have been buying 


They are apparently 
guessing that price bottoms have 
been reached. 


Chevrolet Task: Foree 
~ for od arrives! 
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ELECTRO 


VOX 
INTERCOM 


at 


VERSATILE 
EASY OPERATING 
NATURAL VOICE 
Automatic Answering 
| Chime & Light for privacy 
Simultaneous conversations 


Esch station (from 2 to 40) 
costs less than 4¢ a day 


Interesting rental plan 


Lead is at llc 


for National Sales & Service call 
inventory after ~ 
ELECTRO-VOX INTERCOM INC. 


Quebec St. Catharines 
MU. , 


Montreal Ottawe 
2626 a LA 2-8606 SH 6-1935 4-4640 


A GENERAL MOTORS VALUE 


New might! New models! New money-saving power! 


Chevrolet’s ‘59 line rolls in with new ways to 
ride high costs right out of your operation. New 
models have been added to the famous Task- 
Force fleet. More brawn has been built into the 
‘59 body-chassis design. More economy and effici- 
ency have been engineered ‘into Chevy's V8 and 6 
engines. And these new developments are com- 
bined with the proved advantages that have 
made Chevrolet Canada’s No. 1 truck, year after 
year. Never before have trucks brought such 
ironclad assurance of reliability and economy to 
your hauling job. 


Ways to save in every weight class! You'll find all kinds 
of pickups to choose from — a big variety of Stepside 
models along with the sharpest pickup on the road, 
Chevy’s Fleetside! You'll see spacious Step-Vans com- 
plete with 8, 10 and 12-foot bodies. Four-wheel drive 
pickups, panels, stakes, suburban carryall and cab-and- 
chassis models. Medium-duty jobs with a cab-to-axle 
dimension specially designed for trailer application. Series 
50H and 60H middleweights outfitted to handle heavier 
loads at lower cost. Compact, easier handling L.C.F.’s. 


And a whole lineup of heavy-duty haulers, including 
tougher-than-ever big-tonnage tandems! 


A new Thriftmaster 6! Standard in all Series 30 and 40 
models, the new high-performance Thriftmaster steps 
lively on the job, and it’s even more economy-minded 
than those famous Chevy 6’s of the past! 


New V8 advances! Featuring Chevy’s new Workmaster 
Special V8 with more pulling power for Series 70 
heavyweights! It’s teamed with either fully automatic 
Powermatic, or a new close-ratio 5-speed Synchro-Mesh 
transmission as an extra-cost option. 


New muscle in models throughout the line! Bigger 
brakes for safer stops in all Series 31 and 32 light-duty 
models! New positraction rear axle in the same Series as 
an extra-traction, extra-cost option! Greater structural 
durability has been built into Chevrolet cabs. Tandem 
axles feature more spring capacity, greater load support. 


The best sellers are better than ever! With new ad- 
vances, new Task-Force advantages beneath that bold 
’59 design. Chevy trucks are surer than ever of staying 
and saving on your job. Talk to your Chevrolet dealer. 
He’s got a model that’s bound to fill your bill! 


Chevrolet Task- Force for ’59! 


SEE YOUR CHEVROLET TRUCK DEALER 





Market Comment 


What stocks and bonds are doing 
and what prominent observers say 


The first real market drop with| 
volume’ turnover occurred on! 
Tuesday, Up until this time share 
turnover has tended to dry up on 
downturns. Some technicians will 
doubtless interpret this as denot- 
ing increasing market vulnerabi- 
lity, the close approach to the 
upper levels of the current bull| 
market move. 

The strong metals market has 
featured again in recent market 
sessions. 

Copper continues to firm up in| 
world markets: with big South) 
African producers the most recent} 
to raise prices. 

At the same time the higher| 
steel operating levels in big U. S. | 
mills -has boosted demand for| 
Canadian ore, improved the ex- 
port picture considerably for} 
Steep Rock, Labrador Iron, Al-| 


goma Ore properties. 
+ 


J. FAIRFAX-ROSS; Hugh Mac- 
kay & Co, (Montreal) 

It is encouraging to note that 
the North American economies 
have fooled the economists just 
as much as the stock markets 
have fooled the analysts. 

Last summer there was a lot of 
talk about the economies “saucer- 
ing out” but we can now see that 
they reversed their downward 
trend sharply in April and began 


climbing just as fast as they had! 


been dropping. 

In fact, a chart of U.S. indus- 
trial production in 1958 will show 
a “V” shape as opposed to a “U” 
shape. 

So far so good, and many in- 
vestors have _ understandably 
climbed on the bandwagon to 
take advantage of the recovery. 

Unfortunately, however, there 
is one major factor which pre- 
cludes us from taking too rosy a 
view of the outlook. 

The sharp recovery in the U.S. 
economy was caused largely by 
increased federal spending. 

As a result there is going to be 
a huge budget deficit in the cur- 
rent fiscal year. 


| ket does turn down for the reason | 





This deficit would be difficult 
envuugh to finance in a strong 
bond market, but under present 
conditions U.S. Government is- 
sues have to be placed primarily 
with the banks, which causes 
further inflation. 

This poses a serious problem 
for. the Federal Reserve Board} 
and the Treasury, and in order 
to overcome it they may have to 
take steps to slow down the pace 
of recovery. 

Some solution, however un- 
palatable, must be found because 
inflation psychology is now so 
prevalent that it amounts to a 
deep mistrust of the dollar itself. 

It is hard to see corrective mea- 
sures, when administered, having 
anything but an _ unfavorable 
effect on stock markets. 


Commodities 


Pre- 
vious 
week 
$23.90 
26.25 
2619 
4F% 
.0595 0595 
15% 15 


Weekly Commodity Indices 
Dow Jones ..,, 150.52 151.74 
U.S. Labor .., 118.7 118.8 


Monthly Commodity Indices 
Canada (D.B.5.) 
Retail (Sept.)? ... 125.2 
W'sale (Aug.) .... 226.8 227.0 
C, F’m Pro. (Aug.) 215.9 219.4 
U. S. (June) 119.1 119.5 
Gt. Brit. (May)s.. 141.0 141.1 


Note: tCost-of-Living Index Revised t 
the Base of 1949=100. 

Base of price quotations is as follows: 
Cattle-Steers, good up to 1,000 Ib., to 
rice Toronto. Copper-electrotypes, New 
ork. Coffee No. 4 Santos. Spot Raw 
Sugar 96 degrees centrifugal c.i.f. | 
Gt. Britain Index Revised. Base year | 
949. 


Same 
week | 
last yr. | 
$17.45 | 
27.00 
27 
51% 
-0560 
14 


Latest 
week 
82 
25 
26% 
43 


Cattle 

Hogs 

Copper, Ib. ...... 
Coffee, lb 
Sugar, raw, lb. 


154.87 
117.6 | 


125.6 


aAll mfg. products other than fuel, food | 
and tobacco, | 
eRevised. 





ee ANNOUNCEMENT 


PROMOTED TO TOP U.S. 
POST 


P. J. CASELLA 


The appointment of P. J, Casella, Presi- 
dent, RCA Victor Company, Lid. as 
Executive Vice-President, Consumer Prod- 
vets, Radio Corporation of America was 
ennounced by RCA President, John L. 
Burns. 


Mr. Casella will be responsible for the 
ectivities of the RCA Victor TV Division, 
the RCA Victor Rodio and “Victrola” 
Division ond the RCA Victor Record 
Division. In addition to his new duties, 
Mr. Casella will continue as President of 
RCA Victor Company, Ltd. in Canada. 


Mr, Casella has been President of RCA 
Victor Company, Ltd, since 1956 and 
before that as Vice-President of the 
Company's Distribution operations, Icter 
es Vice-President of Consumer Products 
which entailed development, production 
and sales of Consumer Products. He also 
served os Managing Director of the RCA 
Helian subsidiary. Before joining RCA he 
wes associated with Montgomery-Ward 
Ce, for more thon 20 years in various 
executive positions. 


| 3, 1958. Sold at $99.413 to yield 2.37%. 


|} tario — 512% 


| $255,000. 


We will close with some advice. 
Although some of it may seem a 
trifle avuncular, we are, after all, 
stock brokers and as such we are 
supposed to advise on investment 
matters! Without any apologies 
therefore, we offer the following: 

1. Don’t at this point down- 
grade common stock portfolios in 
order to improve yield, Investing 
in second-rate companies requires 
more skill and time than most of 
us have at our disposal. If more 
income is needed sell a few stocks 
and spend the profits thereon. 

2. Do try to keep a liquid re-| 
serve, even if it only amounts to 
10% of the account. There will 
probably be attractive 
issues in the next few months, 
and in any case it would be a 
great comfort to have a cash re-| 
serve available if the stock mar- 


suggested above. 

3. If you are all set to have an- 
other fling at the penny copper 
stocks don’t put in more money 
than you can afford to lose. 

” 





ANNETT & CO. (Toronto) 

The Canadian bond market, 
after several months of faltering 
and weakness, appears finally to| 
have stabilized. 

This is due in part to an order- 
ly new issue market, a diversion 
to the stock market of corporate 
financing which otherwise would 
have come in the form c* debt, 
and the temporary absence of the 
federal government from the 
market while the annual savings 
bond campaign proceeds. 

In recent days, our market has 
also been given indirect support 
from a sharp upturn in long-term 
U.S. Treasury bonds. 

However, if the business re- 
covery continues, bond markets 
will soon be on the defensive 
again, especially in the shorter 
term category as chartered banks 
give more emphasis to commer- 
cial lending. 

One factor which might check 
the rising trend of the stock mar- 
ket is 2 too rapid return to tight 
money conditions. A shortage of 
money could seriously restrict re- 
covery and expansion in impor- 
tant sections of business. 

Another possibility is that 
fourth-quarter corporate earnings 
might fall below expectations and 
bring about a market correction. 

If the inflationary psychosis be- 
comes less acute the market will 
have lost; temporarily, an impor- 
tant stimulus. ; 

In any event, the stock market 
will likely become an increasingly 
selective area of investment in 
the remaining weeks of this year. | 


Record of Financing 


Sales by Municipalities, Provincial and 
Dominion Governments. Offerings of 
Corporations and Securities. 


DOMINION 


Government of Canada Treasury Bills — 
Due Jan. 2, 1959, $115,000,000. Issued Oct. 


MUNICIPAL 

Woodstock Separate School Board, On- 
debentures, due Sept. 15, 
1959-78; $46,000. Issued Aug. 6, 1958. Bought 
privately by J. L. Graham & Co, Ltd. 

Township of Toronto, Ont. 542% 
debentures, due Oct. 16, 1959-78, $1,419,000. 
Issued Sept. 15, 1958. Bought privately 
by Equitable Securities Canada Limited. 

Mun, of the County of Cumberland, N.S. 


— 5% debentures, due Sept. 1, 1959-78, 
Issued Sept. 23, 1958. Sold at 
$95.79 to Wood, Gundy & Co. Ltd., Eastern 
Securities Co. Ltd. and Royal Bank of 
Canada 

Mun. of the District of Yarmouth, N.S. 

— 5%% debentures, due July 1, 1959-78, 
$200,000. Issued Sept. 25, 1958. Sold at 
$98.027 to Nesbitt, Thomson & Co. Ltd. 
and Bank of Montreal. 
/ County of Peel, Ont. — 5%°% debentures, 
due Nov. 15, 1959-68, $375,000. Issued Sept. 
26, 1958. Sold at $99.00 to Bankers Bond 
Corpon. Ltd., Equitable Securities Canada 
Ltd., Anderson & Co. Ltd. and Royal Bank 
of Canada. 

City of Alma, Que. — 4%2% and 5% 
debentures, due Oct. 1, 1959-67-68, $577,500. 
Issued Sept. 29, 1958. Sold at $92.020 to 
Bank of Montreal, Dawson, Hannaford, 
Ltd., L. G. Beaubien & Cie, Ltee and 
Dominion Securities Corp. Ltd. 

City of Niagara Falls, Ont. — 514% and 
514% debentures, due Oct, 15, 1959-68-78, 
$813,000. Issued Sept. 29, 1958. Sold at 
$98.29 to J. L. Graham & Co. Ltd. 

Mun, of Oka, Que. — 442% and 5% de- 
bentures, due Oct. 1, 1959-66-68, $300,000. 


rights | 


| Leverage Fund 
| Mut. Ace. F. 


| Regent Fund Ltd. 





Issued Sept. 29, 1958. Sold at $94.49 to 
Credit Anglo-Francais, Ltee. 

School Commission for Mun. of St. 
Donat, Que — 4% and 5% debentures, due 
Oct. 1, 1959-62-78, $164,000. Issued Sept. 
29, 1958. Sold at $97.464 to Savard & Hart, 
Inc. 

School Commission for Mun. of Ste. 
Odile-Sur-Rimouski, Que. — 442% and 5% 
debentures, due Oct. 1, 1959-63-78, $71,500. 
Issued Sept. 29, 1958. Sold at $97.60 to 
Placements Kerinebec, Inc. 

Parish of St-Raphael-de-i’lle Bizard, 
Que. — 5% debentures, due Oct. 1, 1959-78, 

7,500. Issued Sept. 29, 1958. Sold at 
$98.23 to Credit Quebec Inc. 

City of Oshawa, Ont.—5'2% debentures, 
due Nov. 1, 1959-78, $844,022. Issued Sept. 
30, 1958. Sold at $98.07 to Dawson, Hanna- 
ford Ltd., Bankers Bond, Corpn. Ltd., 
Equitable Securities Canada Ltd., McLeod, 
Young, Weir & Co. Ltd. and J. L. Graham 
& Co. Ltd. 

Town of Rigaud, Que. — 414% and 5% 
debentures, due Sept. 1, 1959-68-73, $88,000. 
Issued Sept. 30, 1958. Sold at $97.27 to 
Credit Quebec Inc. . 

School Commission fer Mun. of Parish 
of St, Felicien, Que.—4%% and 5% deben- 
tures, due Aug. 1, 1959-63-78, $70,000. 
Issued Sept. 30, 1958. Sold at $97.26 to 
Placements ‘Kennebec Inc. 

Town of Thorold, Ont. — 544% deben- 
tures, due Sept. 2, 1958-78, $399,303. Issued 
Sept. 30, 1958. Sold at $97.63 to Midland 
Securities Corpn, Ltd. and Royal Bank of 
Canada. 

Township of Hope, Ont. — 5°4% deben- 
tures, due Nov. 15, 1959-78, $87,000. Issued 
Sept. 30, 1958. Bought privately by J. L. 
Graham & Co. Ltd. and Toronto-Dominion 
Bank. 

City of Regina, Sask. — 54%% and 5°4% 
debentures, due Nov. 15, 1973-78-83, $1,643,- 
000. Issued Oct. 2, 1958. Bought privately 
by a syndicate of dealers headed by 
Dominion Securities Corp. Ltd. 

Calgary Roman Catholic Separate School, 
District Noe. 1, Alta. — 5%% and 6% de- 
bentwres, due Nov. 1, 1959-68-78, $1,150,000. 
Issued Oct. 2, 1958. Bought privately by 
a syndicate of dealers headed by Dominion 
Securities Corpn. Ltd., Wood, Gundy & 
Co. Ltd. and including A. E. Ames & Co. 
Ltd. 

City of Lachine, Que. — 4%% and 5% 
debentures, due Oct. 1, 1959-78, $1,130,000. 
Issued Sept. 15, 1958. Sold at $96.51 to 
Wood, Gundy & Co. Ltd. Banque Cana- 
@ienne Nationale } 


CORPORATE i 

St. Lawrence Gas Corporation — 6% 
serial first mortgage bonds, to mature 
Aug. 15, 1959-70, $300,000. Dated Aug. 15, 
1958. Offered at $100.00 and accrued inter- 
est by La Maison Bienvenu Ltee. | 


COMMON 
British American Oil Coe. Ltd. — 843,800 


common shares without nominal or par) 


value. Offered at $40.000 per share by 
Wood, Gundy & Co. Ltd. Harris & Part- 
mers Ltd. and McLeod, 

Co. Ltd. 


WILLIAM CURRIE; Burns 
Bros. & Co. (Toronto) 
Following the lead of New 

York, where the industrial aver- 

ages have moved well above their | 

previous highs, the Toronto in-| 
dustrial index is now approxi-| 
mately level with its all-time top | 

of August, 1956. 

This represents a gain of more 
than 30% from the low of 386 
reached a year ago and a rise of 
just under 20% in the last five 
months. 

Moreover, the gain has been} 
on a very broad front with al- | 
most all issues sharing in the} 
advance. 

The strength of the U.S. and) 
Canadian stock markets appears | 
rather puzzling when viewed 
against the economic outlook or) 
the prospects for corporate earn- | 
ings. 

Latest Canadian data indicate 
that profits in manufacturing are 
running 15.5% below the levels 
of a year ago and, incidentally, | 
15% below those of 1951. There | 


will undoubtedly be some pickup | _ 


in profits in the last half as busi- 
ness improves and as benefits are 
received from the efforts of man- 
agement to cut costs by eliminat- 
ing wastes and adopting more 
productive techniques and ma- 
chinery. 
Nevertheless, 


it appears that 


within the next year or two de-| 


mand will not be vigorous enough 
to eliminate excess capacity or to 
alter significantly the highly com- 
petitive conditions which charac- 
terize almost every phase of 
Canadian industry. 

In brief, it is our view that the 
very high price/earnings ratios 
now prevailing in the market 
cannot be justified by either eco- 
nomic or value analysis. 

Rather, they find their justifica- 
tion in the widespread fear—or is 
it hope?—of the investor that in- 
flation is likely to continue in the 
intermediate term and that stocks 
represent a good hedge against 
this inflation. 

Both of these assumptions are 
open to grave suspicion and could 
resuk in a very severe market re- 
action if, as and when they are 
disappointed. 

However, as long as inflationary 
expectations continue to dominate 
the financial scene, it would ap- 
pear that the primary trend of 
the market will continue to be 
upwards, 


Investments Trusts 


| Sept. 11 .. 


Cdn. Nat, Railways: 


Significant Investors’ Index Numbers 


Textiles 
and 
cloth- 
ing 
8 


Mach. Pulp 
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equip. — 


Mill- 
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2 


252.0 
61.2 


410.5 
18.4 


120.5 
133.4 
129.7 
129.5 
141.2 
143.4 
145.6 
146.8 


184.4 
184.4 
186.9 
203.6 
218.0 
225.0 
228.3 
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JUNE soe 
July 
BME. co sone 
1958 
Weekly Figures: 
Sept, 4 .. 638.9 
627.6 
662.7 
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151.6 
152.7 
156.1 
150.8 
156.7 
159.5 


224.7 
223.7 
226.1 
227.8 
233.9 
226.7 


957.8 
958.0 
949.3 
972.0 
1003.0 


175.1 
180.8 
179.1 
183.6 


Sept. 18 .. 
Sept. 25 .. 676.3 
Oct. 2 .. 667.3 
Oct. 9 .. 7244 


*High and low for year from 1935 to date inclusive 


used by the Dominion Bureau of Statistics. 


TORONTO STOCK EXCHANGE INDEX 
20 5 15 


20 1 
Indust. Golds BM. W.O, 
141.88 


181.19 

175.41 141.49 

174.18 142.04 

173.14 142,17 

164.63 136.88 

161.14 142.53 
143.78 


181.19 
144.47 124.17 


Oct 
Oct 


18 aves 
83.52 
83.21 
83.19 
82.63 
83.79 
74.89 
86.19 
70.83 


504.21 
. 502.56 
- 502.53 
Oct 503.17 
Mo . 478.08 
Year Ago ... 416.75 
1958 High ... 504.21 
1958 Low ... 397.44 


DOW-JONES —. STOCK AVERAGES 
6 30 
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. Rails 
147.31 
147.36 
147.16 
146.62 
147.54 


15 
Util. 
82.42 
82.18 
81.75 
81.55 
81.30 


Stocks 
188.19 
187.56" 
186.55 
186.26 
186.42 


Volume of 


Montreal Toronto 
Holiday Holiday 
869,300 5,722,000 
865,300 4,510,000 
1,132,800 4,566,000 
1,179,300 4,226,000 
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INDEX 

20 30 10 15 
Util. Indust. Com. PPRS Golds 
295. 


MONTREAL oo EXCHANGE 
0 


Oct. 13 .. 
Oct.10 . 
Oct. 
Oct. 8 

Gee. 8. ss 
Mon. Ago 
Year Ago 
1958 High 
1958 Low 


440.4 
436.2 
436.8 
432.5 
419.2 
334.1 
440.4 
332.3 


15 
Util. 
81.12 
65.24 


Indust. 
Month Ago . 523.40 
Year Ago .,. 443.78 
1958 High ... 545.95 
1958 Low ,.. 436.89 


Stock Sales 


Calgary Vancouver 

Holiday Holiday 
86,106 219,007 
74,096 109,926 
29,120 168,545 
52,267 178,290 


Advances and Declines 


TORONTO———— 
No 


Downs 
291 
381 

24 
484 
273 
298 


Oct, 14, 1958. 
% Due Bid Asked % 


Govt. of Can. Bonds: 


3 Perpetual ... 79 

22 June 1967/68. 903 
Jan. 1975/78. 91 
June 1974/76. 88 

2 Mar. 1996/98. 
July 1959 ... 
Oct. 1950 ... 
Dec. 1960 
May 1961,.,.. 
May 1970\.. 
Oct. 1979 ... 
Apr. 1960 ... 
Dec. 1961 ... 
Sept. 1965... 
Sept. 1972 ... 
Sept. 1983 ... 


Due 


803) 
921) 34 June 1969 


100 

1004 

100 
993) 


4 Nov. 1970 


eee 


88 
9931 43 July 1976 


99 
1004 


Man, Hydro: 


Jan. 1958/59. 
Jan. 1961/66. 
Sept. 1964/69. 
Feb. 1961/63. 
Jan. 1964/67. 
Feb, 1972/74. 
Feb. 1981 ... 


993 
94 

891 
964 
914 
923 


91 


5] Manitoba: 
3| 3 Oct. 


2 Nova Scotia: 
43 Dec. 1975 


3 
‘| 


93 
92 


Change 


891) 
892|\C’ wealth of Australia: 


Prov. Govt. Bonds 
951| Alberta Tel. Gtd.: 


994 | British Columbia: 
| 3 June 1964 .. 


100 |pac. Gt. East. 
4% Dec, 1987 . 


5 July 1975/ 


1965 . 


'5 June 1975/ 


MONTREAL———— 
Downs 
89 


164 
128 
158 

96 
113 


146 
171 
262 
184 
197 
146 


Government Bonds 


(Supplied by Investment Dealers’ Assoc. of Canada) 


Bid Asked, % Due Bid Asked 


| Int. Bank of Reconstruct. |New Brunswick: 
& Development 


92 | 33 Apr. 1965 ... 


4) Oct. 
941; 5 Oct. 
932 


| Ontario: 


4) Dec. 
4 Jan. 1966/68. 
44 Dec, 1974/76. 


Ont. Hydro: 

44 Nov. 1964/67. 
4 Apr. 1966/68. 
Nov. 1967/69. 
Oct, 1972/74. 
Aug. 1972/75. 
5 Apr. 1974/77. 
33 Oct. 1974/79. 


1968/71. 
1975/77. 


95 
973 


97 
923 99) 


912 


1962/63. 99} 
943 


94 


101 
964 
96 
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964 
943 
86 
94 
97 
984 
84 


98 
964 
88 
96 
984 
1004 
86 


‘7 914 93) 


| 3 

4) 
91 93 | 43 
Rly. Gtd.: | 


| 
| Quebec: 
' 
1003] 42 Jan. 1974/77, 97 


|Quebec Hydro Commission: 
5 Nov. 1980/82. 98) 100) 


98 99 


. & 91 
Saskatchewan: 


43 Nov. 1974/76. 
32 Oct. 1962/65. 


98 | 
992 


96 
972 


93) 
94) 


953 
963 





Corporation Bonds 


(Supplied by Investment Dealers’ 
Association of Canada) 





Bid 


> 
n 
Yr 


4 
Divd. pd. 
cents 
All-Can, Com. Fd. 21.03(25.74) 
All-Can, Div. Fd. 24(22+2) 
American Growth 15(13) 
Assoc. Investors 24(33) 
Can. Invest. Fund 25 (38) 
Canafund 1251125) 
Champion Mut, Fund 15/20) 
C’wealth Inter. 24133) 
Corporate Inv. 34(36.5) 
Diversified Inc. B__11.6(12.2) 
Dom. Equity I. 40+12(36+ 12) 
Grouped Inc, (n.) 15($20.25) 
Growth Oil & Gas 
Invest. Growth 6.5 
Investor’s Mut. 32 (32) 
14(22) 


17.98 (23.01) 

22.73(25.71) 

410 

13(8) 

9114) 
(1955) 
(1956) 
(1957) 
(1958) 
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Mutual Income 


Sav. & Inv. Mutual 
Sup’vised Amer. 
Sup’vised Executive 
Sup’vised Executive 
Sup’vised Executive 
Sup’vised Executive 
Sup’vised Gr’th Fund 
Sup’vised Inc. Fund 
T.V. Electronics 
Timed Invest. 
Trans-Can, A. 

Do. B 


See eo eo 


- 2 oe 


(3) 2.00 
13(19) 
24/091) 
16 (22) 
55.8 (105.2) 
95.8(115.6) 
Do. C 20(22.6) 
United Accum. Fund 23 13.92 
tLess (*) or plus stock exchange 
mission. : 
aPaid or payable in 1958, total paid in 
1957 in parenthesis. 
tOf which 10 pd. in form of tax-free 
stk. divd. redeemed for cash immediately, 
eOf which 55.1 cap. gajns dist. 
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Unlisted Mines and Oils 


(By Brokers Dealers’ Assoc. of Ont.) 


Approximate quotations, 3.30 p.m., 
10, subject to confirmation and change. An 
asterisk (*) indicates an increase in price; 
a dagger (+) a decrease in price. 


Bid Ask 
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Alexand 4; 
Ama Kir 34 
Anabar 2 
Anamaq 4 
Arctic 
Anuwon 
Barima 
Beacon 
Belfast 
B Jck P 
B Grss 
B McD 
Bour C 
Brace 
Braminco 
Bright 
Brilund 
Bruce P 
Brunette 
Camdeck 
Cam’ren 
Camray 
Can-Fer 
C Rd C 
C AllM 
Cn Man 
Cnt Hill 
Caral 
Chellew 
Clinger 
Clix 
Columbr 
Columbin 
Comstock 
Con Cop 
Con Hrp 
Cn Fred 
Crack S 
Cordell 
C Vauze 
Craibbe 
Croydon 


Bid Ask 
Jerome § 
Kamlac 
KB Mng 
Kenda P 
Kenog 
Laronge 
Lrndona 
Laroma 
Larum 
L Expn 
Lake R 
Lassie 
Lynwatn 
Lun Ec 
Magoma 
Main O 
Mal RL 
Manecho 
Mar Bd 
Mat Can 
Maree 
Mate Yel 
McCuaig 
McFinly 
Miles RL 
Millkirk 
Mindus 
Mirado 
Mt Keno 
Montco 
Murk F 
Murmac 
Mury M 
Nasco 
Nat Nw 
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5.69 | 
4.28 | 
*5.60 | 


Oct. | 


Oct, 14, 1958 
Public Utility Int. 
Rate 


Issues: 
o 


oe 

Alg. Cen. H.B.R. 5 
Bell Telephone , 5 
Bowater Pr. Co. 33 
Brazilian Traction 
L. & P 4 


Prev. 
Week 
Ask. Bid 
c- 
98 
85 


Due Bid 
‘59 147 

we See 
"80 BS las 


"70 
67 
‘80 
"17 
82 
"12 


"17 
"70 
‘17 


80 8=— 83 
914 


86 
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B. C. Electric .. 34 
DO. ccosevesac 

Wi sccs ccedas 53 
B. C. Telephone 5 
Calgary Pwr. .. 33 
Consumers’ Gas 52 
Gatineau Pr. D 3i 
Gt. Lakes Pr. .. 53 
Maclaren-Quebec 

Power 3 
Mexican L. & P, 5 
Nat. Lt. & Pr. . 4) 
North. Que. Pr. 4) 
N. Ont. Nat. G. 53 
Power Corp. ... 53 
Que. Nat, Gas . 53 
Que. Tele. 6 
St. Maurice Pr, 3j 
Shaw. W. & Pr. 42 
Tr. Can. P. L. 5.85 
W’coast T. Deb. 5) 


"69 
"15 
"61 
"67 
"82 
"17 
"85 
"ls 
*70 
"16 
"87 
"88 


| Industrial Issues: 


Abitibi Pr. P, . 6i 
Bh wha cedees & 
Acadia-Atlantic 
Sugar 
Alum, of Can. . 
Bathurst P. & P. 54 
Bicroft Uranium 5 
Can, Bread .... 43 
Can, Cement ... 54 
Can, Steamship . 4 
Cdn, Brew. 4 
Cdn. Canners .. 
Cdn, Celanese . 
Cdn, Chem. Co. 
Cdn. Industries 
(1954) Ltd. ... 
Cdn. Dyno .... 
Cdn. Oil ,. 3 
COs -ccdavéasscs. 
Can-Met 


Cockshutt F. Eq. 43 
Columbia Cell, . 5 
Cons. Denison , 5 
Cree Oil (ex, .. 5 
Dom. Fdriesa&S. 4} 
Dom. Stores ... 5} 
Dryden Paper . 4? 
T. Eaton Acc. . 43 
T. Eaton Realty 5j 
E. B. Eddy ..... 4 
Elk Falls Co. .. 5 
Gen. Mot. Acc. 43 
Gt. Lakes Pap. 5 
Gunnar Mines .. 5 
Hud. Bay O.&G. 4 
Husky Oil ...... 5 
Imp. Tobacco ,. 3 





54 


32 





Same; GU wk cese 3 
Ind. Accept. ... 6 
Loblaw Groc. . 6 
Lorado Uranium 6 
Maple L. M. .... 32 
Massey-Ferg. .. 4) 
North Cdn. Oil . 5 
Northspan ..... 52 
Ont. Jockey Cl. 5) 


Phillips Elec. .. 5 
Price Bros, ..... 34 
Pronto Uranium 5 
Regent Refining 4} 
St. Law. Corp. . 5 
Simpsons Ltd. .. 43 
Simpsons-Sears. 4} 
Steel of Can. .. 22 
Traders Fin. ... 42 
Union Accept. . 54 
Un. Grain Gr. . 32 
Weston, Geo. .. 42 


90 


SISSH3 -iG-j-ias 
NUVOCAW wHUDWN- 


91 
95 
96 
92 
86 
90 
93 
83 
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CONVERTIBLE 


Abitibi P.& P.. 4) "66 
Atlas Steels ....5 ‘67 
Braz. Trac. LAP 44 °71 
CPR 3h '66 

ee eee 
Cockshutt F. Eq. ‘68 


ISSUES 
9% 100 
104 .—Ct 
75 
89 
96 
89 
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91 
98 
93 
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Derlac 
Desmont 
Despina 
Destrad 
Dom Ex 
Dunvegn 
Durham 
East Lun 
Echo Ind 
E Bon 
Farcroft 
Flicka 
Forty F 
Gateway 
Gan Con 
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Glen Ech 
G Harke 
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Picton 
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Pitchvn 
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Prudent 23 w 
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Quest 1 
Raglan *19 
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5 
Home Oil 53 "71 
Shaw. W.& P. . 54 ‘72 
Westcoast T.... 54 ‘88 
Loblaw Groc. .. 42 °76 
Phillips Elect. . 54 °70 
Silverwood Dair.5i °72 
Triad Oils ......42 ‘71 


115 
115 
102) 
131 
91 


98 
854 


120 
118 
1044 
136 


Unlisted Mines & Oils 
(Cont'd) 


Bid Ask 


Bid 
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Salmita 
Shield *30 
Stieldon “9 
Sladen Q 60 
S My ex 1 
23 
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OILS 


Brobar 
BC Oil 
C Delhi 
C Sup 
GS Grs 
Harvest 
Kroy 
Long Pt 
N Surp 
O Smky 


Place 
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State By 
Snow L 

Starlight 
Sun Bear 
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300 6350 
+839 
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CAMPBELL RED LAKE MINES | 


gross production for the third 
quarter this year was $1,247,429 
from milling 64,346 tons of ore. 
Production the previous quarter 
was $1,285,919 and in the third 
quarter last year was $1,252,523. 
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You, too, can profit fro 
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Writing 1.D.P. Systems. 


“The experience and ‘ 
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Upper photo shows erection of T.1.W. Gasoline Storage Tank, 150 ft. diameter x 48 ft. high, 
5,292,000 Imperial gallons copacity, for Shell Oil Company of Canade Limited, Montreal. 


Toronto Iron Works have specialized in the 
fabrication and erection of steel tanks for 
Canada’s petroleum industry since 1907. And 
T.L.W. meets modern requirements in the 
industry with a modernly equipped plant. 


T.LW. is a leading supplier of a wide range of 
steel fabricated petroleum processing units . . . 
pressure and vacuum vessels, catalyst towers; 
distillation columns, Wiggins vapour-saving 


equipment. 


T.LW. engineering, production and 
field-erection teams offer top flight experience 


for any metals fabrication project. 


NC, 


AN ALL CANADIAN 
COMPANY 


ESTABLISHED 
1907 


| 
| 


Mine prospecting in Ontario 
has dropped sharply so far this 
year, as measured by the num- 
ber of mining claims recorded. 

At 17,390 in the first nine 
months, it’s a 32% slide from 
the same period last year when 
25,439 claims were recorded 
with the department of mines. 

But there are three bright 
spots among the 14 mining di- 
visions in the province. 





THE 


Lower photo shows 

course of shell of a 180 ft. diameter x 40 ft. high 
tank for McColl-Frontenac Oil Company Limited, 
Montreal, with 6,345,500 Imperial gallons 
capacity. 


Toronto IRON WORKS 


LIMITED 
TORONTO-MONTREAL 
IN WESTERN CANADA-T.I.W. WESTERN LIMITED, EOMONTON, ALTA. 


DESIGNERS + FABRICATORS + ERECTORS 


{ The divisions of Fort Frances, | 
| Larder Lake and Red Lake all | 554 frances 
reported increased activity this | Kenora 

year over 1957. 


1957 
332 
134 
488 
,167 
255 


larder Loke ..csccsessess 
Montreal River . 

Renewal and issue of new) Porry Sound 
miners’ licenses are also down. | F#tern Ontario a 


| . Patricia and Kowkash 5,160 
| So far, 7,144 licenses have been | »,,..,:ine 2,136 


2 
| granted, compared with 8,913 in Pet fete 3.452 
| the first three quarters of 1957. | souir St 
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Savit Ste 2,486 
| + Sudbury 3,991 
| Here are comparative figures ! Timiskaming 1,296 


for claims recorded in Ontario: 


Marie , 


Total 


IT TO SYSTEMS KNOW-HOW 


| helped us speed up our integrated order-billing and save 6,600 a year” 


Robert C. McPeak, Sales Operating Manager B.F.Goodrich Chemical Company 


know-how’ of a DITTO systems 
.P. Order-Invoice System on its 


present highly efficient basis. This system combines 


and economy of DITTO One- 


Writing with the automatic transmission of data by 


Three DITTO Systems Services—Plus One Thing More 


System embodies all elements essen- 


tial to paper work efficiency: 


especially designed for systems use; 


2. A customized forms printing service; 
3. Duplicating paper and supplies chemically and physically co- 
ordinated to give best results... ? 


@) plus one thing more...DITTO SYSTEMS KNOW-HOW! 


m the experience and “Know-How” of 
lists in the development of DITTO One- 
For information, call your local DITTO 


representative listed under “Duplicating Machines” in your 


Classified directory. 
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ee 


wire to our plants and warehouses. The yearly saving 
is $6,600. Of equal importance is the accufacy and 
close control of orders and billing; and the speeding- 
up of every phase of our procedure—vital in our busi- 
ness, where good customer service means everything.” 


Bell & Howell Internal Auditor, Robert Black, 
Order-Billing Manager, Herman Hack, and Pro- 
cedures Supervisor, James Moore, discuss 
DITTO One-Writing Order-Billing System with 
William Cadwell, DITTO Branch Manager. 
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Mine Prospecting In Ontario 32% Lower 


First 9 Months 


1958 
517 
700 

1,794 
1,101 
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NOTICE OF ANNUAL | OF CANADA LTD. | Pop, 2 i xeAm 19 20 | uP 8 9 xr Cr 350 a7 | DGlass 90 a3 Twin 104 11g 
. Cc oo xLorado 51 56 rena 10 11 io 15 i; xY 
GENERAL MEETING OF ||, DIVIDEND NOTICE || XC OLet 2 700 xe Mat 140 150 | “Sow 21 28 xOrme = 33 | Doc” 4 a Zelits” Sh 
L Pe : | ¢ xE Sull 250 260 | xLouvi 9 11 XOsisk / 35 x t se , 
DERS || Notice i hereby given that a || c P A 50 504 She mmit oi 22 Pac . 2 a —Quoted in cents. 
J i oer ividend o cents per share | © Pe Easy 94 10 Lown Ry Se-Her 313 | ° 
NOTICE is hereby given that | clared on the out- <n eS hh 153... | xLyndh 25 26 Pall 3 63; | Canadian Stock Ex 
h has been de C Saf 4p 90 92 Pp } 47 e ange 
the Annual General Meeting of || standing Capital Stock of the || xcso w 60 65 Econ I 39 © 41 xLynx 9 10 xPmour 55 56 | INDUSTRIAL 
the Shareholders of DOMINION Company payable on Novem- || xCs Pet 345 355 Eddy) © 50) 52h) xMacas 300 315 Soarbee «6 §« OSE | «AbitcaL 43 45 Hub Fit ‘400 
COAL COMPANY, LIMITED will ber 14th, 1958, to shareholders | CSL 38 404 me jf oY aon = 2 See nel Beld Cort 7 8) DoA 18 32 
be held in the Bedford Room of of record at the close of busi- | | op 123 123 seidr = 29-30. | “Mackin St 11... Parker 315 315 |' ped, 208 -, HydroEleci2 .. 
the N Scoti Hotel j he || mess on October 3ist, 1958. | C'Wre B 173 17k Yeiectr C 98 Do pfd 96 xPater 43 «45 elg St $i 8 IPaintsA.. 15 
1e Nova Scotian Hotel in the || || Canadian Electrolux 13) 14 | MacLA 213 22 PatnoM 525 _ am t 3 oe. Dop 22) 25 
City of Halifax, N.S., Canada, at | E. G. O. HOWARD, a = és 7 7h xEl Sol 10) 11 xMacL 105 106 xEymet 18} 19 Cc Flows Bie = is Ss S 
iW : ‘ P | xC At =a 5 i xPe 7 = : 
11.15 o'clock a.m., Atlantic Day- wirial Secretary. | © Baks n 7, ag - 603 63 ss a one Pree = 20 } C Arena 150 199 LambertA $ 10 
light Saving Time, on Thursday, Sone. 1958 1} CG Bnk Cs2. 83) Dep S,3 54) xmadsn 230 232 Pina St az] pnt inv 18 19 “DoB im 
e it . “ “* a . : ‘ 
the 23rd day of October, 1958, to , 1 oa 342 354 Eq Life 52) 54 | xMages 55 15 iat Pp 423 43:| Pre P wf 63 ce Pe 18) 
receive the Report of the Board sealipstednta ——| ooh 3 BBA us ol | Mag” on op as, | S.SHK A 150 225 Lond Can sh |: 
» of wor for the seven month | jen . Do wts 550 580 Estbks p 19 22 Maher 204 203 me 16 20 a“ H + — Dis R, f 
fisca period ended July 31, 1958, | |} C Can A 13) 144. xEurka 29 31k Mailmn ‘s 20 op 100 y Clues A 110 ee op 0 
. | cc ’ Do. pfd. .. 2 xPme , ** Mtl Refrig 393 . 
to elect a Board of Directors, | NORTHWESTERN | Sch ie it Fe” Bo] occa i 2% xPerron ‘35 ‘gf | Dose Mt R Dairy 71 7) 
to appoint Auditors and to trans- | UTILITIES, LIMITED C C $175 32 33° Fam Pla 202 21'| *Maitrn 34 4 xPeruv 166 169 | Con pivase 125 mt R Rice 158 .. 
j C Chem 63 7 F F . xMalart 9% 100 xPetrol 66 68 v 25 Nfld L&Pr48 50 
act any other business that may | xC Chief 155 156 xFrdy ig i) xMenU 67) 8 «6xPhil «= oues 118 | co eae Paton Mig 6 91 
properly come before the meet- : et tS .. 25 


Do p 72 75 x¥Fargo 605 640 


I Dav&FA47 50 
xC Curtis 205 210 xFwest 13. 16 2 


C Coll 5k 58 Dow 30 35 | MSup 95 98) PhEng 67 72 
| MLM 11h 11) XPiof 115 


Zua wn waktr o S| Crain RL 36) 40 Paul Ser St 4 3 


4 : 120 Dom Eng 182 20 Do 2 7 Fi 
DATED at Montreal, P.Q., < mr. ts x4 ~ Gr 42 42) xhieains = = Bae ans - | EKootp 112° 115 rena ro 425 460 
this 19th day of September, 1958. Oe et 784) xMarcn “71 (8) xPonder 20 32° | Perc 135 150, Que-Tel 282 29 


C Dr p 108 11 xF Kirk 5) 6 | S For PrS 400 405 N 
C Drdg 23) 234 xFibre 350 400 = Jt 10 es R 37) 38 Freiman c 13] ” idiot is 193 
By Order of the Board, xC Dyno 72 80 Do p 265 400 | XMer, ‘35 13 Powel 38 40 | HornerA 15 i8 Renold Chi? 18° 
C Eagle 8) 82 Fitting 490 500 | = P 664 67 HtlLaSal75 .. Sangamo 12 .. 
G. C. BROADBENT, NOTICE IS HEREBY GIVEN Do B 8 8 DoA 2B 9} 


Vice-President and Secretary. that the Board of Directors of this xC E Gs 270 275 xFleet 7 60 | 














C Fbks 20 24 Ford US 45% 46 . . ad 
Company has declared the Forty- xCF Pr 325 335 DoA a on Grain Prices 
ninth Quarterly Dividend of $1.00 ue a Oe 3 Se oe ed 
ss |] per share, payable on Novem- || oP. oT ee 6 Fouse 134 133 Sand 
Dominion Steel and ber 1, 1958, upon the outstand- jf) . A = 30 > heml os aoe | Winnipeg Futures Chicago Futures 
1 Co i ing 4% Cumulative Preference [| Do B 19 19 Frei p 86 90 | Week to Oct. 10, 1958 Week t 
Coa Li — Shares of the Company, such = Bish = = xFr PE p 750 790 crop yeas trem High tow Close | CFP qunk trees to “— =e 
imite |] dividend to be paid to the Share- © Hisky 142 15) Ged ae) te | High Low week week Oct. 10 | qiuf 11958 ak ne. ie 
NOTICE OF ANNUAL holders of record ct the close of Dow 825 875 Frue $1 | ag _ oe— “ : Wheet< es 
: business on Friday, October 17, C Hyd C 8i 8) FP—Stocks —JG 19 | — oak ten een ae a a eed cee... BO ee ue 
GENERAL MEETING OP 1958, Cr Ma Si St Gatin 3h | ez Fa a e+ + 
SHAREHOLDERS ™ eee 2) 734 ma Jul wa 


h 2.01) 1.93) Mar. ... 2. t 
DATED at Edmonton, Alberta, CIL 178 1%) Do Sim 110... | “4 718 July... 78) 718TH ay Toot Lenk Leo 














Do pr 75 82) Geco 7 ia} = gua |ie93 Lash Sept. "Le; Lael Les 
NOTICE is hereby given that this 6th day of October, 1958. C Int Pwr 22 222 G Bak ét 1g2h 98h Oct. ... 102) 191d 1.018 Gam chine ‘Ot 1.88) 
; Do pid 46 465 G Dev 18) 18 ‘ eC. vee $6, 963 1] 
the Annual General. Meeting of C. L. METCALFE, | c Loco” isi tah G Dyn 56, S14 | 200k 95) May «1. 902 97a 7h | 133} TZ Dee. --- 135) 113) 1.131 
the Shareholders of DOMINION G 7} 963 95) July ... 962 954 96 » see D 164 1.164 
Secretary. xC Mal 62 64 Elec 65. 653 Corn (new)— 
hag AND Cobh, CORONA | xC Nin gt GMC 4h 48 1 isi 1032 YT a 12a 11a Dee. .... 115% 2128 1.121 
, LIMITED w en 2 aoe eee | a F : 95 | 1148 1.052 Dec. 1... 1.093 1.075 1.075 | 1-37) 1.16) Mar. ... 119 26h 1.163 
the Bedford Room of the Nova BULLOCH'S LIMITED van ae GP MA 733 [Litt 110 May 02135) 113) L138 | i 2 i A Ra a 
‘e ae ds 2 : 
Scotian Hotel in the City of DIVIDEND NOTICE Do 4% .. 83 on = ° 13.283 291 Oct. 2952 2.91 2.94) | 1-228 122 Sept. ... 1228 122 1.22 
Do 5 97) 100 | 
Halifax, N.S., Canada, at 9.45 Pa TA . Do asd tik 11) Do p 8S 90 |3182 2891 Dec, ...295 288) 2.931 | — 
o'clock am., Atlantic Daylight | . Notice is hereby given that a) D> iss‘) ig! xGenex 17 18 |321b 2891 May ... 2901 291% 296 Ot St Mor. °c. soi st 631 
Saving Time, on Thursday, the | dividend of 25c¢ per share be| cpr oe le |e ee eee eee ee May... Be 
23rd day of October, 1958, to re-. | Paid upon the outstanding Class) € Ist P it of xGiant 460 480 $54 61h July «.. 624 61h 61d 
. eive the report of the Board of | “A” Common Shares of the) xc Thor 7 (8 XGlacler RM . 1238 L201. 1.311 
Directors for the seven month | Company, and that a dividend © See | 132 xGidale 161. 17 Winnipeg Cash = 1.30) 1.31) 
fiscal period ended July Sist, | of 17%c per share be paid upon| cu} gm os ~<a 2 i 
1958, to elect a Board of Direc- | the outstanding Class “B” Com- Do 41% 81 81 Sor ur 3% 2 For Week ‘ 
_ tors, to appoint Auditors and te | mon shares of the Company for| £& Wick, 38 3! cay 106 171 — s . 2158 21s 
tr C Wal A 258 2% “De p 471 4a) High Low High Law | 2.194 2.201 
ansact any other business that | the half-year ended October 31, Do B 23 3) GMacA 6: 61| Oate— 2238 2.231 D OSHAWA ONTARIO 
may properly come before the / 1958, and that said dividend be| “YN .P. * 3) Do B oe 8 (20. W....... a a ai 2251 R. 0. WERNER CO. (CANADA) LIMITE 
meeting -. Gould Bea Sh ee ; mm 2 om es ; 
, declared payable on November! xCp Wo 230 383 Grin Nyedh ie ae ee eas ae 
DATED at Montreal, P.Q., this | 1, 1958, to Shareholders of rec-| Yo"Win 110 150 ZGeae mm ° |: met. em Se ee “acum! 
19th day of 1958. ord at the close of business on| xCanam 23 2% Gr Toy 3% 4&2 | 1 Malt ....... L139 13) 143% 11g | For Week 
’ ; | i | 
October 15, 1958. xCandor 18° 16) xGrdroy 2 2 Bye | Oct. 13 Prev. Week EXTRUSIONS POR | 
By Orier of the Board, ’ xCanEr 33 xGduc 222 230 lnc, W. ..ccc- LOTR 1.052 1.07 = 1.063 | High Low High Low | 
xc Met 8 9 GLP 3m |2C.W. 1.20. LOTL 1052 (10T ~«Los} |, Corm— PRODUCTS 
By Order Of The Board. Dow 4 43 GL Pow 3 2 ¥ 131 128 Lam 198 oesian” 
G. C. BROADBENT, J.D. DREWLO, | Sr, nw ceo 7a lina... si 61k | Peat 
Secretary Treasurer. xCass 95 800 | Dopp OTS WE1361 
| 
i , 
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THE WEEK’S OUOT ATIONS ) Montreal and Toronto Dividends 


. 4 te 
Winnipeg, Calgary and ' : om “os 
Quotations here timed are the official, exchange prices for listed stocks including curb market 


pay- Date ef 

ment payable receré 

quotations. For unlisted ponlbnes yw quotations by unlisted dealers are given. The Financial Post Vancouver a 
cannot accept any responsibility for these quotations. 


Agnew-Surpass ee 
Bid and -- a 5h% BReSivced mn 
Ask Range [Div. Y"ldj Last Week end. lose Div. Y'ld) , 
M quotes of Toronto and 1968 R'teOct 10) & Oct. Oct. 10 1 R'teOct0 
ontreal exchanges up to press time High Low|$ %| Company Sales 3 High Low|$ “| Company 
Seen en ee eee ae i idsaneaaicsieillpallinaesociaeiddosieatialah 
are published on page 43 85 SO (160 29\Chart. Trust .... SS 8%)... .JInter. Paints A . 
20% 14%/1.00  5.0\Chateau-Gai .... *. 20 1.20 5.0| Do. pref. 90 h 4 2% 
. 55 = 43%4/*al ve Chrysler Corp. .. 55 ; 84%)23.00+-ta [Int. Papere .....- 108 
ndustrial Stocks 00 1.00 |*is |Cinzano A 2 2 a 3 94.00.) -Do. pref. seeeee eS, aie 
; s --(542% ..) Do. 5%% pref.. ; : tee i | 32 (01.40 -|Int. Pete. ... 47% 
WEEK ENDING OCTOBER 10, 1958 f .|Cie Fin. de Suez i ‘ ve a +} : 21%jal. 00+t= Int. Utile .. 31% 
- as: Bas .|Circle Bar Knit: oe ae ' . 9%4{.70 6.9|Interp, Bld. Cr. . 10% 
Range Dw. iy. Yd Last Weekend. Close | ¢ 00}... | Do A i a : . 46 lis .| Do. B warr. ‘ 65 
1958 ‘teOct 10) & Oct. Oct. 10 or .|Cochrane-Dun. ., 400 i , 36%|140 26 Interp. Pipe . 
High Low |'s %| Company Sales 3 High Low Latest ; 6) Do. A is y q  40'4)2.40+4°.15 |Invest. Foundat'n 
iwatene Cait: mitin. ae ku. ee Y ee .|Cockshutt Farm.. f Ms 1 150 «(3.00 5.7) Do. pref. ...... 
- .|Abitea eS aS we 


r 5.9\B. J. Coghlin . y 12 |*.50+%e = |Invest. 
Cw eee cose 4% 35% Ww% 35% +°.25 |Coll. Terminal ... 9%)| *.50+ te Do. A 


wv Use Uw a“ +*.25 Do. pref. .. 


Oct. 31. 


Oct. 31° 


38 


— sutssses 
arn Sud evar seoso 


i 
1 
18 
20 
2 
1 


aeseee 56h Nov. 
Anthes Imp pfd .131j Jan. 1 
Argus Corp. 20 Dec. 1 


| 
os 


Avalon Tel. pf. eves 34) Oct. 31 
Bk. of N.S... .50+%.20 Nov. 1 
Bathurst Pr. & P. 50 Dec. 1 
ae. Cort. 7% pf. .17) Nov, 1 
Bird Construct. .. 60 Dec, 31 
Blais Tel. ......... .10 Dec. 15 
624 Nov. 1 

45% Oct. 31 

10 Oct. 27 

30 Dec. 1 

+721 Dec, 1 


Sugar Ref. 
Bulloch’s Ltd. A e 


35% 
25 7 aves 

4 9% % 9% %% l. 4.7\Comb, Enter. .... , 

3 ‘ 95 o4 93 4 [*, ..|\Conduits Nat, ... 440 23 |°1.57% ..|Jam. Pub. Ser. 

9 . Sass 3 20 20% 19% 20% ’ 1.2\Conf. Life ome 101 |7.00 6.8 Do, pref. 

E B13% Al4 P |. 6.5\Cons. Bakeries .. 7 Me , 4 @ lee .-|Jefferson Lake . 

‘B\Agnew Surp. ... 12% 12% 12% 12%| 1. .. .--|Cons. Div. Sec. A a ‘s . (42.00, .|Johns-Man. ...... 
5.5) Do. pref. ..... .. BO <Al0% 10 28 2. 7.1, Do. pref. . Se 10 |.60 §.9\Johnston 6% pf. . 
e+|Albt. Dist, ..... 200 230 195 2.25 .|Cons. Fire Ins. . i af 1449;.80+°.20 Journal Pub. 

ey SS Se 1.75 2.00 1.70 i Ya). : . Min, & Sm. 20% 22% 20% . $ 4 25 3.4\Kell, Doug. A .. 
«+|Alb. Gas Tr. ... 21.50 2250 21.00 21.50 jl. ; . Paper .... 39% 40 39 J «| Do. warr, ..ce 
--|Algoma Cent VT 118% ee 116% 116% 00). . «| . Textiles B2.60 ot : ‘ial 15e »-|Kelvinator debate 
2.9\Algoma Steel ... ws xu“ 34%. ’ Do. pref. ae ad's i \La Comp, Fon. .. 
--|Aluminium 30% 3% 30% 35% . Consumers Gas . 34% 36% 34% 18% 1.20 46 \Labatt, John .... 2575 ’ r 
44\Alum of Can 1 P 22% 23 22% 22% .2|_ Do. A pref. ... 105% 106 106 Y \. |Lafarge Cem. A. 750 , , 

re 44% 46 45 45 3 | Consumers Glass. 33 133% 33 Y i23/7 7.00  5.6\L. of Woods pfd.. _ nil 


--|Analogue 385 425 3.95 4.10 . | i .. BSi% A51% ; 2.70)... enanas N. Gas 7300 C._ Pkrs. P seve 
--|A ee .. BS AS% 5% |. Copp Clark 5% 6 M 0 i.. Do. 6% s, debs. 
Anglo. Can. Oils nil +» Bl8% A22 20 «| , 'Corbys Vot. ... 19% 19% 


Do B pt escceee 
9, {90 6j\Lambert, Alf. A. : & Le ee Pe Canadian’ Areas 
(Brandon) Do. BN. Vot. . 118% 184 12%2!.60 4.7, Do. . 
AMlAng. Cdn. Pulp.. 275 : 37 };Cosmos Imp. : 11% 7 ae . ee 


Cdr. Bk. of Com, 
\- . "beaeetey' s pfd. 
50 50 : Craig Bit . 2.75 he .. [%s.70 -|Latonia as a Sila antenna de Reeth keane ia keee ee eae 
. -P 41 : + eae i -- B36% 19 |1,00+°.25|Laura Secord ... 
-|Ang. Nfid. : Ye) §. ered Accept. . 3, pate 1014|.50-+.10 Laur. Accept. A ‘eer 7 ee eee 
; ; os - .|Crestbroo im., ‘ 5 . ; Va\1 8\Lawson & J. A. Y so 
i§2.06%e | Do. pref. 15 24 |1.00 47] Do. B ; : cs et re Cdn. Oil Cos. ssc. 
J ‘ . i.e -.| Do, warr. .. ’ +.59 ; y 849|.60 5.7|Lewis Bros. ..... Po ‘ Bt ad) ee er ae Canafund ......+00 
27 3 . ‘43 «(2.00 3.8\Crown Cork ,, 5 Me +52 81 |*2.08 ..|Loblaw Groc, ... 3 Jas. B. Carter A . 
Kae 57 1642.80 3.5|\Crown Trust .... 23 Ve 2844)1.50 5.0} Do. A Ist pref. Cassiar Asb. ...,.. .10 
J ee le 46 § 43 (41.80 .,/Crown Zeller .. § 53% ‘ A 47%\*2.08 ..| Do, 2nd pref... _ nil Castle-Treth, M. , .15 
..|Aro Equip. ..... _ nil .. B17% A 4 19%|*%se25  ..|Cr. Zell. (Can.) A 21% 2242\ 40 1.3\Loblaw Comp. A 2914 Cent, C. Inv. 5%p 2.50 
W5\Asbestos ........ 5533 33% 5 2.7\Crow’s N. Coal . .» B20% A26% 22 |40 13) Do. B 3533 Se ie AE ss eee es Charte.ed Trust ., .40 
-|Ash Temple .... 760 7 4.75 | D : 9 41%|2.40 5.3| ‘Do. pref. ...... 1202 s Cochrane-Dun, A., .20 
Do. (A) .eoooe nil oe ns 224 715 \6200 8 ..|Loblaw Inc: 135 
Do. (B) nil -» ' B8% 7 7.8|Dalex Co. pref i 


B. J. Coghlin ...0 
YT) -. B82% A990 J 1.50|.006 .04)Lochabar nil 
lAshdown Hd. A. nil .. Bl2% a. 4 6.4|David & Fre. A, 


Conduits Nat. ..... 
“% 47 14.00+31.00|Loew's Theatres » nil Coun ees ot 
Do. (B) 695 12% ‘a\. a ee A. 7 10% 12 10% ’ 


| t , 5%4/|§.30 .|Lon, Can. Invest. 260 Cons. Textiles pf . 
-\Assoc. Artists .. 681 10% . +. B3.00 A3.50 : . 1.50) °.85 wel ‘ . 10 Corp. Invest. A&B | 
e-| Do. Warr. ... 6.80 . es |De Havilland A . -. Bl45 A250 5 |.80 0} is 480 Cr. Cork & Seal.. 50 Nov. 15 
|. -| Do. Deb. 115 25% 1.20+¢.50 |Distill.-Seagram . 32% 33% 32% ve 7% 16 |*1.00 ../L. St. . Pwr. 400 | Dome M. .......-+6 174 Oct. 30 
+-144.004+ 042.00) Assoc. T&T pt.. - - o. * . 500 84| De ane, Inv. . i es i 211%4|1.00 .6 Lowney 135 Dom. Bridge ..... .20 Nov. 25 
-|Atlan, Accept. .. * 6% ‘s ** -- jo. pref. oe tt 4 4 4.15.24 03 jLucky Lager . nil 
15 |i10 69, Do. pref. "Bis Al6Y 26%4),80+%.20 |Dom. Bridge ... a Dom. Electro. Ind. .25 Nov. 17 


15%|1.004-%.25 |Atlas Steels ..., 82: . 2% 7%... Dom. Coal pref. . f M — ene. a an a 
13%4|.80+%.20 JAuto Electric... 175 16% 16% 16% | 13 \i.00 §.9,Dom ; 


Corset 
‘ rs D 1.00 pf .... .37) Nov. 1 
AR g <2 gine “ . ee eed : Glen * Nov 


10%|.50 45| D A B10! 8 ID Dai / 10 |§.10 --|Mackin Steel .... nil 
0% i ee. wi caad nil a 10% .. | ve om. Dairies .... ee : os RS D Gl Sesame 60 N 1 
61 |2.00+°.75 |Maclaren Pr, om Glass ee 2. ov. 14 


2.25). .-|Auto Fabric A., 1100 6.50 : 4. | Gs EOE... c0nte 2 
90). +1 Do. , : 11 [50 2.5|Dom. Electro .... Ye ®  20%4)1.20 5.5|Macleod’s A pfd.. 21% 21% 21% ee ee sem one 
B t _ 1.00.20 |Dom. a ee f q |.50 e. .5|MacMil. & Blo. A eS = Dom, Steel & Coal .25 Oct. 28 
; : a ‘ |Dom. Fabrics .... 4 % 23% .804-*.20 | Do. B 4 34% 
37 [1.40490 |Bk. Can. Nat. .. 1040 \150 65! Do. 2nd pref. . 3 ae 45 |. ..|Moges Sp.Gds.. nil =. BSS. ATS ido s Baek 
S8%411.40+5.20 (Bk. Montreal ... 12575 . ‘na 38% —23%4|1.00 §2.6|/Dom. Fary. Ms y Be \ Pe ..|Magnum Fund . Ya 420% 720% Dupont of Can, ... .10 Oct. 31 
2 toga ae oe Coetee, > See *| a 97 (450 45) Do. 412% pref. . - A101% %yi.20  6.0|/Maher Shoes .... 120%2 20 Dupuis Fr, Ltd. A 13. Nov. 15 
- i> = oo eeeceneane. os ‘ . , 60 |2.00+*.60 |Dom. Glas 2 8242 82% 80 aj es Mailman Corp. se o. Am Do pfd . : ‘30 Nov. 15 
ee = 1.30\Barber-Ellis .... nil on ee ee lg 14%!.70 44) Do. pref. i . B15% Al6% ’ 5.4) Do. pref. m8 eo A92 ° . 
--| Do. pref. nil os ss oa ie = . (8.00 41|/Dom. sur, .. B66 3 | C.C. pref. . ** B25 A2B East Koot. Pwr p 1.75 Dec, 16 
4.39; -|Barcelona nil ee fi ‘ % 9 |§.50 .|Dom. Magnes. .. 9% , 93 a oe i . 8 Sask. A. a BS Easy Wash, M, .05+%.05 Oct. 24 
1.00 11. i Bates & Innes A. nil on e 29 |2.00+*.50|Dom. Oilcloth .. 40 41 3944 \ , a si B6 Eddy —_ eccccee Sth Dec. 15 
35% \*2.254-$.50|Bathurst Pr. A.. 505 3 22 |*.40+%.20 |Dom. Scot. Inv. . .. B27% A28% ig e eee pref. 99 98% 798% Do 25 Dec. 15 
Soles i ee ° = 4214/2.50 2} Do. pref. .. B44 A48 En, Be Heat. A... .10 Oct, 31 
--|Beatty Bros. ... 18%4/1.00 f % 2 1 
17%4|1 004+-°.25 |Beaver Lumber. 791 |Dom. Stores .... 72% aie “if Po 1% ae Aloo 


5 
44 Fed. Grain A&B . .35 Nov. 1 
y . 4 2 50 1.25 1.7 . . .3| Do. pref. i a B95 A100 x AR, APRA MAY JUNE 3 SEP! [OCT NOV | DEC [JAN | FED MAR APRIL MAY JUNEJULY (AUG [SPT OCT HOV DEC] Do pfd 235 Nov. 1 
16%4|1.00 5.4) Do. (A) 115 ’ y \. 3.6;Dom. Tar & Ch. . ‘ 13% SP A al. Massey-Ferg, ... 9% 9%. 9% Fisher & Burpe A .40 Nov. 1 
25 |140 5.0| Do. pref. .. nil * : : ; i 5.0} Do, pref. ...... ( "la. ‘6| Do. 414% f. 97 998% 6 : Do B 30 Nov. 1 
oa ioe oa. . — , + eo Soxsile cuits 55 Mg , : i, .|Maxwell Ltd. ... S 3.78 4.05 3.75 Ford Motor + +40 Dee. 11 
2. le i 
6 j.. (Belgium Stores.. 25 5 6 : 20 |.. item. Welliona'.. See See § 5% 6 }oMeBrine pref. ~. <a Range Div. Y'ld Last Weekend. Close | Pomme’ Cog, oat @30 Oct: at 
12 |i.00 1.3) Do, pref. i * : 11 |.80+4.50 |Donald Ropes B . ae ; Do. B ** § Bat R'teOct10} $ Oct. Oct. 10 or §|Gen, Bakeries ..., .07) Nov. 5 
a0. 23S ae —_ 9%)|.60+*.15 |Donohue Bros. .. 13 50 1. 5 ron, sce 63° 67% 65 $ %| Company Sales 3 High Low Latest | Gon; Dynamics .. ¢.50 Nov. 10 
|Biltmore Hats ... ni a 30 1.50  3.8\Dow Brew. ry es l eGR ST RE ee os ; 
044/1.00 Do. A pref.... 70 : ‘ 16 |*.50 Du Pont of Can, 4 Yi ‘ ‘44 Do: pre me BS AS 12 {1.00 8.3|Scythes & Co. 100 13 13 12 12 | Gen Staci Wares . er = i 
147 fa004+3.40 Bird Constr...... nil .. 10 13.78 46] Do. pfd.......  § ' adalehors ; 9 9 9 20 20, |1.25 6.3) Do. pref. --, B20, 0 | Do 5% pe * 125 Nov. 1 
#10 |... [Blue Ribbon ’.... nil. is % 7 |.55  69|Dupuis Fre. A. » 13%|604+4.10 | Do. pref 16% 16 16 4 BAS 2aShawinigan ..... 30%) 31% 30% 31% | Goodyear Tire p-. .50 Oct. 30 
34 |250 5.3| Do. pref. ee pan 07 |. .|Mercury-Chip :. BOS Al5 ft. , 28% )1-33¥% 4.0, Do. A com. ... “4 34 33% 332 | Gould Prmps, Inc. +.25 Oct. 17 
3.50\1244% |Bowater Paper.. 2918 15 . ‘ , Ee - 45 «(12.75 5.8 Mersey P. 544% p. 48 48 47% Lb 43 (2.00 4.5) Do. 4% pret. A 44% 46 44 + | Grafton Co. A .... .25 Dec. 15 
4i (250 S.8\Bowater NA 5%p 300 4: : ’ wig ..|]East Koot, Pr. .. vee as , : 11%4|°.75+e  |Mexican Lte ... 13% 12% 12% 2 46, |2.25 4.9] Do. diate pref. B 210 49% 46 46 , | Growers Wine A. 10 Oct. 31 
4242|2.75 5.7| Do. 54% pref.. * 4 a 100 |7.00 6.1] Do. pref. 115 * = =—42%4/1.00 7.11 Do. pref. i. Ae “a 154 la.60+e -|Sheratons ++ Bis’... 115%) Gut O C 4.621+4% stk. Dec. 2 
15%4/*1.00 ../Bowes Ltd. = on 514 + 8644/4.00+ °1.50|East Baker 4% pf. me x e 17%4|1.00+-*e [Mid Pac. Graine . "* Bia Als 4 33° |1.80+-°.25 |Sher. Wms. 43, Ba22 Ats%e 4 Gypsum Lime 30 Dec. 1 
8%|.60 6.9\Boyles A a % 83 7 |.20+°.30 |Easy Washing .. 75 10% 10 1.85 1.90 1.75 1207.00 5.2|_ Do. pref. ... 135, 135, 135-135) | Ham. Cot. 5% p . 1.28 Nov. 17 
644) 4 Do. (B) 5 14%)1.00 6.7; Do. 5% pref. .. Ns aa ; a oa oe oS 9%4|.35+8 | ..|Shop & Save '57s 15% 15% 13% 15%) Hinde & Dauch .. .45 Dec. 23 
16%|1.00  4.3\Brant. Cord. A.. 1: _ +23 Ye 31 |1.20+3.60|Economic Inv. .. 26 38% 38 ‘95 |. sit oen Brick .... 2380 280 275 2. 21%2|1.20--.20m |Sicks Brew. .... 29% 29% ,| How. Smith Pap.. 130 Oct. 31 
11%|.50 2.2) Do. (B) = 3% | 24 /150  6.1|Eddy Match .... 25 24% 34, 4.7\Minn, & Ont. P. 467 34-34% 83% 34% a a ed Do. V.T.s 29% 30% 28% Do pfd 150 Oct. 31 
5%|*.25  ..jBrazilian Tr. ... 13 37 |1.50  29|Eddy Paper ..... .. - B31% A53 3.8\Mitchell, J. S. .. ni ral oar’, ae e + ss ee 5**/ tmp. Bank "... 35 Nov. 1 
91 |6.00 6.6) Do. pref. cs ie : 3744|1.00 2.0) Do. A : 51% 50% ; ..|Mitchell, Robt. A 7 8 7% 8% 20 |90.  2-1iSidney Roofing A a5% ss og ee | Imp. Inv 51% p.. 26% Oct, 31 
19%4|1.20 5.7/Bridge & Tank. | 3. 2.90|.16+°.08 \Edmon, Goncr. .. 3.00 12.75 12.75 12.75 | 2. 25). | Do, B 2.00 250 250 2: ae oa ial ent Sly ae : 
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\M.L. Gardens .. 20 20% 20% 
\Dom. St. & C. .. 22% 





' Do 61% pf 31) Oct, 31 
..{Electra Invest. ., a 1.2 (1. 1.1|Mod. Contain. A. 12% 13 13 , 5 A sae poet. hanes civ » ii% oi% Ingram & Beli pi. 15 Oct. 30 
912/41.00  -. Electrolux 13% atte 13% 4 f 26 |*1.15 |Molson Brew. A . 440 450 44% 44% min. nts os * esis ; | Int. Holdings .... 40 Oct. 31 
29/Bright, T. G.... 33 3 85 |*80 ..|Emipire Life 164% : 27%4|*1.15 °.| Do. B 45 44% 44% 44% Saar a De. S +, ‘Bll Ald%a 11 | interprov. Bldg, Cr .17) Dec. 1 

. 5.0} Do. 5% pref. .. e- ee ‘ 5 |.40 8.0/Enam. & Heat. A i 9 15% ne 45+s |Molybdenume .. .. B28% A29% 27% Vale -- {Simon & Sous pt. 971 20 o73 Le Investors Mut. 08 Nov. 14 
27%4|1.40+3.65 Br Am. Bk. N’s 140 : | a. 1.10). Do. B aes ae 12% ..| Do. warr. 17.00 17.00 17.00 17.00 —_— | ee lie of ee ee ee eee 
33%/1.00 _2.4|Brit. Amer. Oil.. 62624 47 |*.65+.25 |Equitable Life |: ta | 5.3 3.25).. .|Monarch Knit. .. -. Sa ame 68 le he te ee ‘a Sern teem Oi ce 8 en 8 
77 |4.00 5.2/B.C. Elec, 4% pf. 330 S%|.60 “11.1\Erie Fl. & Wd. A , 46 |4,50 081.1214) Do. 4%% pref . Be? AT je Slater, N. ... a 6% 7 8 1 AM teehee. 36 Dee, 8h 
3942\2.12% 5.2; Do. 444% pref. 175 Do. B ag 275° |*10% +e \Monarch Lifes ... i ae 42%2|2.12 5.0! Do. pref. 6 8% Be Oe) "Do B : 15 Dec. 31 
39%4(2.25 5. . 444% pref. 550 4 20 1.06  §.2|Estabrooks pref... . 35 {2.00 +21.00i\Monarch Mtge. .. _ni a) ae 3 3%, | 51, 47 [2.80 5.7/Somerville pfd. .. -, B40, ASO 49%); urertide Ace. Ae 15 Oct Si” 
88 14.75 5. . 454% pref.. 474 4  14%|1.00  6.2|Montreal_Locom 16% 17 Y% 16 ro 38 12.00 as 5 mm” S&S De $1.20 pf Oct. 31 
4642'2.50 2) . 5% pref... 565 f "Y, F “\o'00 50\Mont Ref. & s. 40 40 53 50 (2.50 5.1\So. Cae PES ices 50 50 +49 ' Do B “eer 4 Oct 31 
4842.75 5. . 625 14%4|1.50. 7.3|Fam.-Players .... 20% 21 a {1.20+°.20 Mont. Trust .... 41 42 135 140 See" De. pref. ..--.- ie oe cha Do 5% pf ssc. .25 Oct, 31 
2 \*.08e ../B.C, s a 3. ‘ _ “hea Farm. .... 1 18% 19% 18% as em \*1.20 ..|Montrose Inv. ... .. Bis es 4 sis es gy ng ag me Ine - Als . Loblaw Cos. A oe. - Dec, 1 

|.75 4 5 ‘ le Fed. Fire 25% pd. a oA + y .80+-*.20 Cc es 78 81% 79 . a 2 : =f *s "7 “s 7 Do B...ccccscsoee « Dec. 1 
11 |*50 ..| Do. (B) ...00. 1895 16 5} 26 |140 3.2/Fed. Grain A .... “4 By ; aa at owes... 1208 +1264 tae #1264 esi a | ee SO ee sae 0 *| Do pid ..-.geee0 60 Dec. 1 
36%|140 C, Power sess. i : Bue 84 +. B28% A29% 5 7.00 ..| Do. pref. B .. ,, B90 t #39)*4i,70+2.25|stand, "Brands 160 54% AS3% tA ane OR ae 
2\2. -8\B.C, + seeeeee : -30}.. oe -. B35 A1.50 ; R 4.2|Morgan, H. 22 22 y iy ‘a 2 40%, Do Ist pfd . 374 Dec. 1 
85 | “.1B.C. cece OO OSC 1:50). ..|Fibre Products .. 3.00 $3.50 73.50 43.50 2% 92 47S 48 Do. 434% pid.. 25 98% 98 98. 337%4)2.80 + °.50 jst. Pav. 4% uc tax Pptd..2. (34 Dec. 1 
9¥%)|*s,30e ../Brown Co. ...... 1355 ’ ‘ 34 z 2.50}. . hh Ei MEME. see 2.50 2.50 250 2. 8 8.0|Mt. Royal Dairy, 8: 1% —-l% 1% BY 7 Sten. B . oe * 48% L. 
449) © Bruck S. Mills A 900 :10%|.80-«7.4\Fisher B. A 110% 10% 10% 10% 1.00+9.25 Mt. Royal Rice .. 15% 15% 15% 15 . Tee Site. Brock ....  & a 224 Nov. 1 
1.75). -:|. Do. (B) 200 1. 0 2. Y% 7%2|60 59 Do. B... Sas See, 0 .-[Mussens Can, ... pret halite. Sian te ari, Si * | Macleod’s pf. 30 Nov. 15 
35%/180  4.6\Build. Prod. .... 2086 4.85)... Fittings ¢: 4.90 490 4.90 i ©30|Steel of Can... 12053» 673% 6134 | Maher Shoes 30 Dec. 10 
5%|.50 7.7|Bulloch’s A’...-. 100 h 6% - 9%|60 62) Do A; 9% 9% 9% 93 81335 » + arlene : 100%. 1eee | Do 5% pf ..s.- 8.00 Jan. 15 
5%|.35 6.1) Do. (B) ...... 100 5 : d 31 |. ..|Fleet Mfg. B- Bs 11%!.80 5.2} 15 15% = 15 se 1804°4elsemns Trea 441. #41. | Mailman _5¢ #,P +. 1:25 Oct. 31 
11%|.60+4-*.20 |Burlington Steel. 920 4 37%|*42.00 ../Ford Mot. (U.S.) 45% 47% 45% 12 {60 4.0) Do, 14% 15 14% ot cenah Meets toad . |A5% | 5% | McCabe Gr. A.... .15 Nov. 1 
10%|.60+°.10 |Burns & Co. .... 4895 4 3° 66%)/5.00 4.8|Ford (Can.) A .. 101 104 101 20 |.60 2.3|Nat. Grocers .... -. B20 A25 14%|1 00+ 25 (Stuart, D. A. .... 53 16 > 16 |..DoB 25 Nov. 1 
6%|.45 6.2\Burrard D.D. A. 300 74 ($00 §2| Do. B......... nil .. BZ .. 24%)150 5.5| Do. pret. 75 27% 27% 27% : : ae 
1.75}... --IButterfly Hos. .. nil ‘ 4.4) 

6.7| 


. 8% ; : 4 ou Vg —. aes 4%p 1.00 Oct. 20 
an ag ae ‘-* Soe ane men Hosiery =r "4.50 A450 4|.55 4.9|Sun Publishing A 10% ii 
1244|.50 3.7|Foundation Co. . 13 13% 


2|*.0 3, : Do 40 Nov. 29 
4.00}.32 Do. B 465 4.75 440° vate ae a 10 | Mcintyre Pore. M. 130 Dec. 1 
1.1)Caldwell Lin 1 p__ nil 21 A24% S070) t.20- ae iereer CO. 30% 0% 293 99% $86 |%02.25 . .|Nat. Lead “2, weten, Altes ft al 40 6.1) Do, pfd. ...... 3 22% 23 Do $00 Jan. 
“| De 2nd pref nil 7 i $12 |.50+°.75 \Freiman i > ae s Y 197%|1.60 7.5|Nat. Steel Car. .. 21% 21% 21% ‘ val hh war... . 25. 2.40 Melchers Dist, 
Fi ere ee : ae 99 (4.50 5.1) Do. pref. 485 $873 37%|*1.45 ..|National Tr. .... 43% 146%2 45 3 d 3 Minas Bas. P. 
. 2.6\Calgary Pwr. ... 905 76 . . | : : 15%) ‘80 4.4\Sup. Pete. Ord. 17% 18 ; 
| ,e , y ../Fruehauf Tr. .... 5% 6 ; a 12 |.60 4.0|\Neon. Prod. .... 15% 15% 15 3. : Minn. & Ont. Pap> 
97 |5.00 4.8; Do. 5% pref. .. 103% . ‘ | | i . 00} .08 2.0| Do. com. .. B3.35 A3.75 4.00 
G 42%2|1.80 3.6|Nfld. Lt. & Pwr. I 48 +50 49 97 |5.00 5.1| Do. pref 99 99 99 R. Mitchell A .... 
“ Canado > F ; 9%4|.60+°.15 |Niag. W. Weav. .. . Bl2 Al4 . 2.60).28 7.8\Switson a... af 3.70 3.60 3.60 Molson’s Brew A. 4.224 Dec. 19 
3.25}.10 2.2| Canada Bread.. z 85 400 460 | 27 (140 3.7\Gatineau Pwr. ., 37% 37% e 37% 9 |.60+°.15 Do. B 412 12 12 ' Do B 4.22) Dec. 19 
45 (2.50 4.6 Do, pref. B Ya | 101|5.00 4.9} Do. 5% pref. :. 125 102% 103 » (35%|2.00 4.0\Noranda: 50 54Yae 49% , T, U 
24%2|1.00 2.9) Canada Cement : 103%4|5.50 5.0] Do. 514% prd. , i .. Bl07%! .. , y iw .|North Star Oil . 11% 12% 11% Ya | 19%|.60+*.40 |Tamblyn #30% 29 430% 
= (530 4. on — . . 3 te Gen, Bakeries .. 6.8742 78.00 4 y 90 15i.. --| Do, warr. 1956 . = 1.00 90 J 42 \2.00 44| Do. 4%pref. .. - Be 3S 45 | at. Royal Rice ... .25 Oct. 31 
| | Can. Cr. V e|.. --|Gen. Develop. ., 4 19% 19% 4 , 9) . ; 42% 
20%|1.20 5.0| C. & D. Sugar.. Va ‘ 
7. 
0 


42% VY Ve 4 7%4|.50 6.1|\Taylor Pearson .. 8% 8% 8% | Nat. Hose A , 05 Jan, 2 

53%\s2.00 ..|Gen. Dynamics ., 57 57% Y y 90)... ey . warr. 2.30 2.56 1. ; 8 |.50 5.4 Do. 5% pref. .. i - B9% A9% 9% | Nat. Lead 6% pf. 11.50 Nov. 3 

1344) 1.00 Can, Floor B ,, ee is 2s 59 42.00 “a Elec. .. B65% v t 401... os a. ag 3.80 3.90 ; t 4%)\*.25 -.|Third Cdn. G.I. . . B6 A6'2 6% | Neon Prod. 15 Oct. 24 
15 |.60+°.2 Can. Foils ..eee » Bl6% A20% 32%| 42.00 +|Gen, jnek 47% 48% M4 2%) .60 . Do. 12% 12% Ve 4 . 300)*.11 ..|Thompson P. B. , B3.00 A3.50 3.00 
17¥9|.60+°.4 Da. (A) ceccoce oo ee “sé 2712|*e .-|Gen. i eo * 60 |*:37%e ..|Nth, Ges. Mtges i ..  Béo “a 6 | 8.3\Tip Top Can. A, ee Se “2 6 +$.024 Nov. 24 
12%|*.37% ..| Can. Forg. seccs - B10 oe *30|*e J Do. Bea os B30 ’ Be Ne |Nth. Ont. N. Gas 15% 16% oe ie Top Tailors . ee Bl0% Al5 12 | N. Star Oil pfd | ee 624 Jan. 2 
= i A. (A) ceccee s oe S ‘a 3 a oe. ‘-4\Gen. St. Wares .. 8% Mg 2344) 1.60 6.0\North Que, Pwr. i .. B6% y , A -[Tooke Bros, .... i ee BM ASS ¢+2 | DO A ee AS Dec. 15 
\4- an, tees ove 2\5.0 BE Es cua cee 5 t 12. ies’ 47% 48 “4 ¢ lo. pid. 

a (4.25 ae n ee 97 97 P 85 84 84 45 (2.75 5.7| Do. pref. 4 
1235 | i 
+BY 








1% stk. Nov. 5 


New Dick’son M 


Do. -- B65 Al10 7.50 | Nor ‘ . 
135|4.004-$2.00\Goodyear Tires. 3 164 168 : 2.70|.10  2.6\North Tele. ...... 3.90 4.25 4 30%411.404.*.20 |Tor. Dom. Bank . 50% 52% 50% 51% | Northland Util. 
wea | Can. Life -» Bliss Alls 45. \2.00 4.2| Do. pref. 4814 48% 13 |*.45 —_..|Northland 15% 17 | 4 17 |*.65+*.25|Tor. Elevators .. 30% 34% 30% 34%2| Do 51% pf t : 
-| Can. oe a B8% .. 4 ‘ 6 |.50 7.4|Gord. Mackay A 6% 6% Y, . 17 ‘|4.00 S.1.Northwest U. pf. 130 80 79 3 39% 1.50+4.10 |Tor. Gen. Tr. ... 42% 43% 42% 43 Northwest Utii. pf 1.00 Nov. 
| Can. by e 64 62% 5%4|.50 6.3} Do. B .. _B6% AB ; 


~ 25%4/|1.00+ *.50 |Toronto Iron .... 32 33 Ye 33% | Ont. Steel’ Prod. . .25 Nov. 14 
Do, 412% _ 25% 25 181.00 _..|Goulds Pumps pf. ‘. BImy *.. Oo, P, Q % 24 |1.00+4*.50 | A 
Can. Packers A. 50% 48 ‘ "1244 1.00 


es Do. ocovcce 30% 31% 30% 31%| Do 17% pf ...... 1.75 Nov. 14 
“ae A 413% 8 s Z| ..|Oakville Wood .. 9 9 9 M4 100 (5.00 4.8/Tor. Mtge. scccce -» Bl04% .. 104% | Parker Drill ,,.... .15 Nov. 1 
Do. (B) “% 48 46% 1$.35 Do. B Be ei 4) - , 13% \*.823 Ya ..\Ocean Cem, .... 14% 15% 14% 154 a f 2.5\Tor. Savings .... .. B40% .. 9140 | Penmans Ltd. : Nov. 17 
Can. . . 112, 106% ‘4 \ 36%2/1.80+°. 10 Grand & Toy ... .. B36 A52 14%}.80 5.0\Office Spec. ...¢ .. BS Al? : 5.4\Tor, Star pref... 7 55% 55% 554% Do 6% pf .... 50 Nov. 3 
7| Can, Safeway p 93 8=— 91% 27 %|1.60 3'Gt. Lakes Pap. 36% 37 36% ’ 26 |1.00+%.50 |Ogilvie Flour ... 34% 34% 33% ‘ : “reo+* 40 |Traders Bldg. ... -. Bl : 33 Peoples Cr ig 5 Nov. 15 
\*1. -.| Can. Steamships : 40% 39% a 4 16%).. |Gt. Lakes Pwr. . 26 26% 26 130|7.00 4.7} Do. pref. .. Bl45 A165 Y_|2. 5.9) Fraders Fin. A./ 45 41% 43% 41 | President Elec, ,,. .024 Nov. 21 
11%} .62%2 Do. pref. 13 12% : . 5.2; Do. pref. -. B25% A26 10 |.60 5.3|Okanagan -Tel, .. 11% 11% 11% y 5.9, Do. .. Bao 41 | Price Bros. Nov. 1 
20%4}1.00+-4.2 rey ook -» B25% A27 ‘ 4 M%).. -|Gt. North Gas ., T¥e 7% 6% V4 r 2.45) *.15 ../Okan. Helicopters 3.75 4.25 3.75 “> 21, a Do, ai pref.. : 91 91 | P . 00 Jan, 1 
fo +} Gan. W. Cord, . . -00|.. -| Do. warr. j 3.40 3.25 3.00 x 30 }.. Ont. Beauty S. . .. B56 A.90 6 a |2. Do. 5% pref. ... 3% 42% 42 d ¥ Nov. 3 
| ee Do. ul . ** ** ** \2. 6. 1) Do. pref. -. B3l °A38 **| ‘Do. pref. aa B8t2 . A&% 9% 6.5) Do. A rights ... B15 t15%2 | Que. Pwr. : Nov. 25 
;| Can. W. Cz +. ss +. +: 3 . 6.7; Do, $2.80 pref.. 42 42% 41% ! 55}. 5.4/Ont. Seam c. 1.85 190 1.80. 1.85 6.7) Do. B rights ... i BI5 “ #15 Quinte Milk A.... .15 Nov. 1 
Do. (B 745 17 16 Y aA ca Do. B warr. .. 3.25 3.30 ..| Do, warr. 37 .39 37 =. ; “| Do. warr. .. B30 4 oan — . “7 oo Nov, i 
4). Gt. West Coal A. 6 6 3 ‘ 6.5} Do. 6% pref. . ¢ 9% 9% 9 4 y .00) &. ; 00 eynolds um, pf 1. ov. 

Canadian Arena nil .. B150 A190 4%4|.50 10.0, Do. B i -. B4. . 6.9, Do. 542% pf. B os ae 8 68 ‘ 20 |.. Do, B “ B20 A25 25 | St. Lawr. Corp. .. 25 Oct. 24 
-| Cdn. Bakeries... 200 8 8 8 200)4.40 1.7\Gt. West-Life ... B ge 24% 1,00 + *.15 | jOntario Loan ... 25% 27 2542 27 Va\%. ‘|Trans- Can. C.F. . -- Bi Al5% 15% Do 5% pt 1. o 24 
Cdn, Bk. Com.. 4090 53 55% 52% 12 ($1.00 ..\Gt. W. Saddlery . i « Bis Al8% 19 (1.00+¢*.50 |Ontario Steel .... 24 24 24 24 lee .|Trans-Can. Pipe . A 36 36% | Sal.-Shirr, Hors, ..  .15 . 15 
Cdn. meawrertes. 20329 345% 36 34% s aa ee Wire .. i .. B4.00 A4.25 . : 125 17.00 5.0} Do. pref. i .. Bl25 Al40 125 e ——- Oil n. = a 1% 11 7 “ me ou % pt i ae 15 vr Dee. 1 
Do. 58 34! 35% 34% *- 7.1\Greyhound Lines 1034 10% 10% 2.15). - lOrange Crush 3.95 3.95 3.75 3.95 \ a). rans-Prairie ... 7 2 2% | Scarfe 0. . 0 Nov. 1 
-| Cdn. bike lita 13 é iM 5 |.40 6.2;}Growers Wine A. 65 6 6% as ae Sra .|Pac, Atlantic ... i 2 és . d 3 -|Twin City Gas .. s y . . 4.60 Shaw. W&P com. .17 Nov. 25 
Do. peiaeks 445 5.00 425 5. a. -» §.60 --| Do. B es os as hi 4 36 |1,00491.85\Pac. Coast Tms. 452 51 50 : 5%|.20+°.15 \Union Accept. .. 5 8% 8 8 | Do A 33% Nov. 14 
Cdn. ee 26 26 25% 2%  2044\°.77% -/|Guaranty Trust , § 22 22% 22% / 26%|.90 2.8 Page Hersey .... 31% 32% 31% 8% .60 6.6, Do. 2nd pref. . 9'2 i 9% | Sheraton Corp. ... ¢.15 Nov. 1 
Do. se es - 25 2.00} .. {Gurney Prod. c. -. B2.30 A4.50 R t5| e ..|Paton Mfg. .. i on B6 AQ‘ 2 16 (1.60 8.6|Union Gas ‘ : 18% | Sherwin-Wms. .... .45 Nov. 1 
| Cdn. Canners A 1090 14% 4% 14 7 6 \fe.40 --|_ Do, pref. i.... - BS All #20/1.40 7.0| Do .pref. . a -. A22% $6 42|.50 6.3|Un. Amuse. A .. se re 18 | Sicks Brew. ., .30+%.20 Dec. 1 
. Celanese .. 11715 17 19% s 7 27 «(1.20 3.2\;Gypsum Lime ., 35% 37% 35% Va} 8 (4.25 Paul S.S, «..:<ccc és Bs | Aa 7 |50 7.1| Do. B vr cove ° § 7 | Sidney Roof. - 22) Nov. 1 

. $1.75 pref.. 50 32 33 | rs) 6%)... ;.|Pembina Pipe . 8% 8% ° | ool “DR.A : 

. $1.00 pref.. 20 17% *17% tt% 
Cc 


i es «fea ee § N. Slater Co, 25 Nov. 3 
5 41 (2.50 5.7) Do, 5% pref. .. B42 A43 9 |*.20 ..|United Cdn. Shs. So Can. Pwr. 624 Nov. 15 
hem. 6.87% 7.00 6.62% 7. s 16 {1.00 4.0|/Hahn. Brass ...,, 3 18% 25 20 4 


; 1.80  6.7|/Penmans S* 2% 27 21 25%|1.50  5.3\United Corp. A .. 129 4| Stand. Fuel 363 Nov. 1 
. Collieries. . 5.25 5.50 5.25 5. Ye 14% ,80 5.3), ‘Do. A .. Bl4% Al6% 100/6.00  5.7| Do. pref. ...-+. .» BW% .. %  16%|.40+°.35 | Do. B % 
. pref. 71 15 71 5 s 15 |.90 6.4|Ham, Cot. Bl4é 


: | 15 Nov, 1 
ees ee Al6'% 13° |*.60+-.05 |People’s Cr. Jr. e i -- Bis A20 a3 {United Distill. .. Do B 
; Convert A se . AS2 3. 80 5.00 5.9| Do. 5% pfd. . B85 6. 


as as és 10 Nov. 1 
° os 100|6.00 6.0| Do. pfd. ....0 -.. B9B% A100 9 52142/3.00 §.0| United Fuel A pf. 59% 4 4 4 | Steel Co. of Can.. 40 Nov. 1 
. (B) a a 2 6%)*.55 ..|Harding Carpet .. 7% 7% 1% 43 |*2.75 ..|Photo Eng. ...... 70 75 72 e 4 (|°1.00 ..| Do. B pref. ... 5 53 | Sun Life Ass. .... 1.25 Jan, 1 
. Cottons .. * B7 > ‘ 734.50 4.2\|Hartz, J. F. A... a Blits Al2 28%|1.20+°.15 |Powell River .,.. 35% 6 35% 1542) 1.00 6.1\United Grain A. 5 Sylvanite G.M. .,. .03 Jan. 2 
. pref. 9 6% 64 65% 18 |§1.00 ,.|/Hayes Steel ..... 25 24 23% 54%2/2.00 3.0|\Power Corp. .... a ' - |1.00 C.eated Mee ..2. ‘ ‘e y 5% | Tay. Pear.&Car. p .12) Nov. 14 
. Curtiss W. 1.75 2.20 1.70 : | 1.23).. --|Hees, Geo. H. .. -. B1.50 A2.20 : 42%4|2.25 5.0} Do. Ist pref. .. s s b ‘ 8 |. .(Utd. Tele. Films . ; 82 ‘ | Teck-Hughes G.M.. .05 Dec. 1 
. Drawn St’l 12 11% ’ 75 4.00|*.300 --|Hendershot Pap. .. B4.25 A4.70 J 64%|3.00 42 Do. 2nd pref. .. 7 22% a6o*.25 i 

. pref, 11 il 80 75 \6.00 7.2| Do. pref ‘ 482 183 #80% 


Universal Cont. . “2 | Tor. Dom. Bk, .85+%.20 Nov, 1 
OE. wees 3.75).. -.|Prairie Pipe .... ‘ . ‘ Vv WwW Unien Gas 08 Nov. 1 
. Dredge ... 23% 24% 3.00 1.50)... ..|Hillerest Coll. ... .. B2.50 A3.00 3. 25 2.30)... ..\Premier Steel .. ; . 6 . ’ 9 Un. Keno Hill M.. .06 Oct. 20 
. Eagle Oil.. 8% 8% 52% 39%/1.80 3.8|Hinde & Dauch . 48 48 48 2 89 6.00 6.7\Premier Trust .. 5 . 3.35 . eal Vin ies "a ee ; , — Univ. Cont’ls Inc. 61.25 Oct, 31 
. Eagle Bear 812 «8% 8% | 2.80 2.05)... «-|Holden Mig. A . 2.75 2.80 2.75 ‘ . 2.85). -.|Prem. Iron Ore. ; . . : ot 00+ gy ae — . - 5 Viceroy Mfg. A .. .12) Dec. 15 
-- B2O Az 21 |-- | Do. -B i +. Bi.00 A1.75 i ; \.10 6.7\President Elec... 400 ‘ 5 ( . . 4.2 Do. B ° . ; W'minster Pap. A_ .12) Oct. 31 
cc 105% | 7 Le stole aes eee se aoe és ' ice Bros. 4586 4 . 130) a3iVictoria & Gr. : , odes me B ‘a -174 Oct. 31 Oat. 
:. B3.25 A3.50 3.50 } | » Ist p ees ee 92% .. 7 .5|} Do. pref. 10 VM y L , \2- os as . war s. év% ; ct. 
. BI% A8 7 95 [5.00 5.9] Do. 2nd pfd. ... s-  y 5 s , Propane CreditA nil... er tee 10_ (1.25 8.9\Vir. Dare 5% pf. - a Zeller’s Ltd. .. : . 1 Oct. 
47 BATA a0 js ‘gue De Lagu A. 16 - 15% 15% ‘ iL. 7.4\Prov. Transport . 505 Vs 2 4 | 3. alive nae. , 2 30% 31% | D0 4% pt ; . 1 Oct. 
Cdn. .. B48 +. +695 : 40). . ° zaSalle .. os 15 os 5.6} Do. 5% pref. .. _ nil .- vA . ts z ae , s— nitia) following 2-for-1 stk. split. 
25 |1.20+9.15 Cdn. G. Inv. ... 31% 32 31 32 wa 36% 38% ee ..\Quebec Nat. Gas 6793 h 6 2 4 |.. ee iy . : So | 4—Initist. 7 
[-50+00 Cdn. G. . 19 20% 19 20% ; S| Do. peel. ...... oo Ya a|1. 4.0\Quebec Power .. 510 4 ’ ‘ --|Waterous Eapt. - 3.20330. | t—U.S. funds. sExtra. 
. 19% 19 19 19 , 30}... ow Felt .., -. B4.00 oe . jQue. — - 4545 ’ % 2 . oa ees *“lWellington roo . ‘ ; "65 *—The ex-dividend date is usually at 
Hydrocarb 8% 8% % 8 ; ta Do. -. Bis * -+|. 0.4) ; . nil “s *s “ : “‘Iwesley Mason pe. 6 sa ** 49.09 | least two full business days prior to the 
. Ice Mach.. es ion va fee 2 val. > B i4 14% ‘ ‘ 3 a). -| . fs seeee sam s 0% "13% 11% |*.55 | Westecl , V ; 12% 13% | Tecord date. 
7? im i 441.60 6.3) eeieia | a? Me | 12. ‘{|Quinte Milk com. nil .. B3. “.. 12.75 330 10S. sweat. ea me. on 
1. 5 j . occe 7 | 
‘48 4s ic * Bis i 11(.604 00.18) Do. A = i) Do, warr. ...-. 35 3.15 3.35 
- Bis Algs 


|\West Grocers A . 37, 37 Bond Tenders 
- - a ee ened on “a 7 5 4 16%)1. 10+°*.10 |R. & M. Bear. A, 5 +15 : 17 q17 Do. pref. . , 
2 23% 20 4344 $ Imperial Bk. ..., 2 7 


A27% 29 
: 5 *'55 ..|Rapid Gait ot accs 150 9% 9% 9% 9% West. Koot. * pret. a 121 | 12 Noon, Oct. 16, 1958, Government of 
ea eett 10 |Imp. Flo-Glaze . % 30 Rayonier ...ece.. nil os ee 


, sat, | Canada Treasury Bills — Payable Jan. 14, 
a ee “ “a West Plywood B ‘ % 18 Oct 1958 
Loco: . fees 1 6.0| Do. pref. ...... i a ae %  12%|.60+°.15 |Reitman’s’....... 50 19% 29 oi | Se re eee 
a ae un Ph on” sh on” l, 3.9\Imp. Invest. A .. 5 15 |1.10+*20 |Renold-Ch. A ... ss 
. - 5 3: , » il. 6.3| Do, 6%% pid. . 4 2 2 20 85 |4.75 bay no Al. pt. 35 85% 
Oil ssesese 44681 27% 27% 27% 27% a\.. Do. pf. 1.40 ser. as M yt} ie = he : ne ee +s 
. 4% pref... nil... -. Ass 180 80 \2. 2.7\Imperial Life ... 75 74 li |*.50 .|River S. ‘Min A" ov AlS 
. 5% pref... 75 101% 101 100 101 Ye 2.6\Imperial Oil .... 4 45% | t4. 14.25}.. ++| Do, B .... ee -. A425 1450 
. 8% pref... 20. 151% 151% 151% 151% +*.17'4|Imperial Tob... 13% . » (13% a Or” +. Bl2% Al3% 13 
. Warr. 1953 525 =" 10.75 10.50 10.50 : i 4) Do. 6% pref. , 6% 65, 11%!.80 4aP. L. Robertson . 17 16% 16% 16% 
Warr. 1955, 57833 1.00 52 \Indust. Accept. . 15495 34 37% 16%4/1.004%ss.15| Do. pfd. . _BI7% Als 16% 


8| Do. 4%% pid... 5 95 94% 94% | t4. +3.00}.. m -}Robinson Cotton. 1) 3.00 A4.00 44.00 
9 Do.4%b% p.$2.50p nil... ; 46% .. B2.75 
4 


Do. 544% pref. . nil B51 1% 50', .. Bll% All% 
Do. warr. 3850 12.00 12.50 11. 26 12.25 14 4 14 
4.1 ljIngersoll Mach, A nil B7% A7 7 13 13% 12 
-lInglis, John .... 1395 3.55 3.70 ~_ = 100% 101% 100 
.. [Ingram & Bell .. 4% #5 23 22 22 
- | - Do. pref. i as All%s 10% B26 
. 99 a es a .|Inland Cem. pf. ie ener 
‘ “+ To = wis -.| Inland Nat. Gas . 71% 174% 1 
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2s, 3%. Bond Redemptions 
104% 104 104% | Bond Issues Rate Year Date Call pr, 
- AB’% 23 | 


nfl 6; Bim As% (8 | “Algoma Stoamelips ty Bee. 
Si th oe me 41% "61 Nov, 1 w100.78 
6.3, Wilson, J.C. 50 +8 8 #8 | eeAnglo-Cdn. Pulp & Paper Mills Ltd. 
.|Windsor Hotei .. 6 435 4435 #86435 S.F. Debs. Ser. A 
..|Winnipeg Gag .. Se s 1.63% 7.12% 1.30 61% ‘78 Nov. 3 0102.43 
#3 : ions. West Pet. Lid., 
--|Wood Alex 100 ‘30 is 430 e “> Debs. 
5.7 Wood, G. H. 544% p. nil B93% ASS 196 51% ‘61 Nov. 1 par 
-.\Wood J. A 940 23% 25% 23% 24% {Home Oil Co., Ltd. 
8 86 80ts«iO 3 Line Bas a 
B.50 50 Pipe 
6i% ‘TT Nov. % ePar 
*Lord Elgin Hotel, 
5% ‘66 Oct. 27 ain.” 
& Power Co., 
Bas. 


"6l Jan, 1 a$100.00° 
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October 18, 1958 THE FINANCIAL POST 45 
Mini Range Last Week Endin Ra La Week End R 
ee 2 n at “=, in ange 
ng Stocks ctige tio romper he Oe Oct Ie ah 1998. Company & | Oct : i iss8 Company & Oct So New Highs and Lows 
ividend ($) es w ose ig Low Dividend ($) éSales 3 High “Eeat Close | h Lew Dividend ($) éSales 3 Ri Low lose i 
WEEK ENDED OCTOBER 10 or latest or latest - or latest | ae oaks Sek 11 7 1l, Comp any 
——___—___— —————_—_——_ new highs a new lows 
Week Ending .22 14 Goldale ..... 42200 2 22 18 18 40 40 Carleton .... mil 4 , 
gh how Teena & Oct. , Oct. 16 22 05 Gold Eagle . 311950 18 _ 22 18 . 21% R %  Wucastie do... 9125 ‘is “is “ia ‘ts | Were recorded among the general 
w Dividend ($) éSales 3 High Low Close 02 00%Gold Lake. nil ... BO .... ol SS = 31 “Radiore ..... 31500 47 86049 AAS 955 610 Cent, Del R. 22530 9.05 ~915 865 a0 |stocks on Canadian stock ex- R 
or latest Al 20 Gold. Age .. 6000 20 35 32 32 58 17 Rainville ... 14716 42 55 43 -50 08 04 Century .... 11000 .05 042 04% 04% ton epo 
eae anne os 4S 25 Gold, Man . 51500 .31 2. 2 30 ee Rayrock 4": —_ 7 79 io = 210 155, Charter ..... 5200 182 195 185° 199 |/Changes. In the mining group 
. me % 06% 01 06%, O71 48 .07%Goldfields .. 163400 .25 a 25 33 01% joud . nil .. Bol 02 01 16 06° Claybar . 1000 410% = «10! % 10% w j 
1 = Ad Astra .. 4000 .12 12 At 12 12 07 «Graham R.. 8200 07 7 07 07 -06 O4%gRed Crest .. 3500. 04% 05 05 05 es ; Coastal hanes nil Po Mae ee ‘eo are Wet wee vite “ere 
a1 Advocate .., 28450 380 385 315 355 6.60 400 Granby ... on «;. > Mies a: 04 02%Red Hawk... 1000 03 03 03 .03 $30 «38 Command 0s ‘20 140 ¥ao Yaa tap | DEW lows. In western oils there 
+ Agassiz rave i 3 nu a 31 49 16 Grandroy ... 20812 19% 2% 18 24 ‘as a mein McD. ’ ‘ 1.75 8 Commoil ... 300 125 135 135 135 | Were eight new highs and four Steel 
e-* 54 53 50 50 2.30 $2 Granduc .... 24985 219 230 218 225 | }49 © © lé% ..... nil... 1.18 A1.25 1 325 1.65 Common P.. 400 1.75 17 173 «(O12 
33 ‘Akaitcho's.. i100 35 ‘%% S73 33 408 Grandview. nil... 5. .... 33 165 125 Renabie §09. 200130 140 140 1.40 10 06%Con. Allen. . 1500 ot or or Ngy_=«| REW lows. | HAYES STEEL PRODUCTS 
M4 Alva .....+. 15550 08 08 06 06% sees sees Great Falis . nil ... B.00% Al 02 12 ©.24 Rexspar .... 43950 51 54 49 51 4 34 .22 C. Dragon .. 7000 .25 ‘27 "25 ‘27 New Highs — 1958 sia ; 
RA 5070 15.50 16.00 15.00 16.00 2 15 Greyhawk .. 31400 .17 18 16 164% 03% 01 Rice Lake .. nil . B.01'% A.03 01 5 29 C €astC. > 4600 40 ‘3 “41 “al + GENERAL LTD., Merritton, Ont., consolidated 
100 99.00 99.00 99.00 99.00 09% .04 Gui-Por Ur., 1700 04% .07 04% §=.07 -ll‘a .05%4Rio-Rup. ... #2500 08%. 094.08 09% | 445 210 C. Mic Mac. 1057) 430 435 405 420 Abitibi H, Smith Pap. net loss was $692,270 for year end- 
6060 520 5.20 435 4.85 22 .08%4Guich ...... 18750 = .20 18 19 4 3) Rix-A’basca. 7225 64 . 65 60 60 08 05 C. Peak .... nil. B.04%4 A.05% 05 Alta. Dist. Imperial Bank | ing July 31, 1958, compared with net 
nil . .. Al7.00 17.50 13 07 Gulf Lead... 500  .07 07% 07% 01% 29 09 Roche LL. . 87120 .20'% .23 -19 20 750 450 C.W. Pet... 518 500 490 460. 475 Do. V.T. Imp. Filo. Glaze te Are : perce a 
gio a4 | 18S 12.78 Gunnar G, . 22222 17.37%4 17.87% 1725 17.62% | 130 28 Rockwin .... 66660 39 43 RB 445 340 Cree Oil ...: 2000 390 420 390 400 | Alta. Gas. Tr Ingram & Bell | Profit of $116,825 for previous fiscal 
Alta. nil .. B07 A.08 07% | $60 5.75 Do. warr. . 1932 7.90 7.90 17.45 7.70 -20 06 Rowan Cons. 37100 .17 18 16 16 2.20 155 Do. warr 8461 1 189 86180 0)=—(1.85 Aluminium — Inland Nat. Gas =| year 
13 Amal, i: 2300 16% «6154 "4 12, ,04%Gwillim L. . 13700 06% .07 06 06% 120 «09 -Ryanor ..... 6100 lite. 10% db | Dp E E , e Do. pid. Sales decline of approximately 
ma 26451 «125 26 20 21 » Sy Ang. : . war Pa 
M%Amet'm. .... 4500 104% 05 “04% “04% | a ae ese » lies 2, “ee se 20 13 Dathousie .. 4035 16% 17% 6 .16 Ane dn. Pulp BS r 33% was largely due to a decline in 
Am.-Neph. .04 4433.70 1 10 "710 09  .02%Haitian ..... 74500 05% .06 0414.05 5 1.00 St. Law. Riv. 56775 1.65 1.62 2.03 | 1.63 96 Dev. Palmer 14968 134 135 122 1.24 requi ( 
1 ' is 6 ' 3 Do. A pref. Inter. Paints A equirements of automobile and 
26 Am. Stand. . nil th B06 A0T ‘O7 2.15 1.70 Hallnor *.09. nil ... B19 A210 135 14, .06%aSt. Michaels 9200 07 .08 06 yy. 13.62% 10.00 Dome Pete. . $205 12.50 13.62% 12.7 13.25 ~ j ; 
Assoc. Artists warr Do. pref 
40 Anacon ..,., 67080 53 63 54 61 104 41 Halmon ..., 20900 42 49 «(43st 15 44 San Antonio 1100 °.38 6262 62 295 260 Dom. Lease. 1000 290 295 292 2.95 Atlas Steels "Inter, en truck: Industry, Chaitman C. A. 
8.70 Anglo-Hur, 50 300 11,25 11.50 11.50 11.50 14 = 08%Hard Rock . 19200 (10% 11 09 «= 10% |. 22 «09 Sand River . 163800 160 39S 04 02 Dom. Min'ls. 7000 02%  .02% .02% .02%| Auto Fabric A Inter. Util Dana and President J. E. Martin 
23 -Ro “ ; 20 08 Ha M 4s 7 i 45 344 Satellite .... 1775 40 40 40 40 24 .04%East Cdn i i ‘ . : : 
mu . 13100 25 35 25 32 A rr. Min... 93400 .19 -20 134g 17 ' . , aE ~+ + 1000 1.04 04% 04% 04% Do. B Jefferson Lak said 
12 Ansil ....... 62652 2 4 24% 21 -12%sHasaga ..... 6000 14 18 i 00% .00%Scotia Gold. nil ... B.00% A.00% .00'2 ll .0542Edoran ..... 11000 .05'%4 2 2 "E 5 
. 29 2 24 24% g > .18 19% .18 .19 oe . . .06 05%. .05% Bk. Can. Nat. Lambert Alf B H ar 
6%Antho ‘an... 4000 (07% (09 09 109 | <I! 06 Hd of Lakes 2000 07 O7%2 07 07 15 30 Sheep Creek 52900 | .62 mo (2 ; OS 17 _.08%Emp. Ol... 5500 109 (10 09 ~ .09 Bk. of Montreal Lon. Can, Invest Wl Service Farts EA, 8 par- 
12 Arcadia 15 18 + .17 Ma Aco 33 Headway ... 50950 52 56 50 54 -- - Micizitt G. ~ a _ 6 Pe = 7.20 5.00 Fargo ...... 1400 660 6.60 6.05 6.05 Bk. N. Scotia Maclaren Pr. tially owned subsidiary, had sales 
- Do. warr, 07 07 05 05 10 06 Heath .....++ 16000 ~ .08 08% = .07 08% o7! 0s Stibake wiesh 250 os 6 “4 4.15 2.75 Ft. St John 11000 3.70 4.00 3.75 4.00 Beaver Lumber A Minn. & Ont. P. and earnings “only slightly less” 
Area .... 99 = §=1.08 87 90 06% .04%Heva ....... 10500 05 05 05 05 oa 2 oe , om |S . , “? 0244 .01%Freehold ... 2000 02 02 02 02 Bowater Pap Mitchell, Robt., A 57 
07 Arion 13 14 13 13 169 1.10 High.-Bell *.05 3650 145 1.45 1.40 1.40 83 23 Silver M, ... 41370 .60 67 62 67 9.00 6.90 French Pet. pf. 2255 7.75 7.70 750 7.55 Burlington Sil Do. B’ ; than 1957 
03%Arno < %. te hh pe |S "Hollinger 15 O1%Silver R. «27000 08150710. 1.05 .38 Futurity .... 52000 90 94 88 89 Can. Bread Mont. Trust | 
4 Atlas Sulp. . 18700 0412 106 4.02 .06 27,90 20.50 Mhi*.18 .. 19950 25.62% 27.00 25.75 26.50 ? 28 = 2 = = wa” G, H Can. Cr. & C, Stone Moore Corp CONS. INCOME ACCOUNT 
06 Atlas Y'fe .. 1500 08% 08% 08% .08! 3.05 Hoyle ....... 6550 430 495 435 4285 ae Bike Fem ee Re , Can. Iron Nat. Drug Years Ended July 31: 1958 1957 
15 Atlin-Ruff .. 53050 19 “20 s “1S "19 3 59.75 39.25 Hud. Bay 3.00 11663 5475 59 75 55 50 59 371 13% .04 Skeena ... 14500 .04% .05'5 .04 05'2 09 04 Gaspe :..... 2100 .04 05 +.02 #02 | Gan. Packers A National tr { Net oper, inc <« $$890,579 $349 022 
4 Aubelle ..... 9800 .05 05% 05 05% | +28 15 Hugh-Pam .. 7000 .19 19% 17 1744 24 0444Slocan Duv.. 69867  .23 .23 20 2k 08 02 Gateway .... nil ... B.0Bls .... 02%, | Do.B Niag. W. Weav. B | Add: Other inc. sce. 84.875 84.875 
06 Aull .....e0. 116100 112 18 ; ‘12 13 . 1.50 60 Indian Chem 100 . 1.40 1.40 140 140 : 3 3 Stad'n “4. : 1186 Yt a a 04% — = — eee 4 3.30 3.60 3.60 3.60 Can. Perm. Mtg Netanda oe Prof sale f.a. com ty 13,292 91.845 
. ‘2% 2a ; : ( 2 13° Stad'n ‘44 ... 14) i 13 ) 75 veoee «©8800 3.15 3.4 ‘ 2 noon Oe on : zeae "ai 5 742 
ai Aumacho os. 75950 12% 16 13% 14% 10 05 Indian L, ... 74150 06 - 07 05% 064% 30 aeibueaaada ea aa) ee 2 1e% a) anaes Bek on ea za = Can. Steamship Northland Util. Net eprming® ...+eee $292,412 525,742 
Aumaque ess 11050 09% 10 09 09 63 40 Inspirati 0 * : 7 * 2 Can. W. Cable B Ogilvie Flour Li De t 399,85 08 
1.93 Aunor.16 ... 1650 247 247 240 245 me «66 int Cemmmic 3000 18 isn 147 2.10 92 Stanleigh ... 64220 1.07 = 1.10 $21.05 - eSGolden Sp... nil. B.04% A.06 05% | Cdn. Bk. Commerce Ontario Loan Net pre@h .....-ceoce severe 116.925 
05 Avillabona , 8100 .06 07 05 6% | "Int Nickel _ ; F it 1.2 45 Do. warr. . 9670 | 54 57 50 50 20.50 15.00 Gt, Plains .. 740 16.75 16.75 16.12% 16.6244 Cdn. Breweries Photo Eng | Less: D ends ..... 200 210 00 
?; : : Niel a ae 3.15 1.75 Stanrock ... 5810 2.30 225 195 2.00 450 4.25 Gridoil ..... nil... B3.50 Al250 4.50 miner ae Drees piece) | Seen (218,008 
B = 69 oe 3 we $1.15 . 28746 84.25 89.75 85.00 89.50 62 00%Star Lake .. _—r B01 AOl% .02 03%  .01%Hargal ...... 200 02 02 ‘01% 02 on : Sen ieen n cs or deficit , $902,270 193,075 
20% Bak . be p . 18%2In anwick 77200 33 3342 .29 30 93 10 Sta Uran... 1000 12 14% 14% 114% ‘09 ‘00 Henderson .. nil a B06 A083 06 ‘dn. Celanese — m. fron Ore _ Note—Depreciation provided on straight- 
20%Baker Talc , 6100 23 244 22.24% | 295 52 Irish Cop. .. 77200 270 295 270 280 13 04%4Starrat O 31500 07% 07 06 06! ‘30 116 High-Sarcee. 28000 24 28 4 24 cae. Cortes W. erive (yes. line basis for year ended July 31, 1957 
0%. Band Ore... 4000 .04 04% 4% 04% 2.10 140 Iron Bay ... 7200 1.75 2.10 1.68 2.05 12%  .04 Steeloy .. ‘¥ 9500 07 “07 “07 m Hi-Tower = ‘ . . Cdn. Dredge Prov. Transport If diminishing balance basis had been 
oeitBeakica’ $000 16% 618 IT (88-128 Iso Uran. ... 727600 55 1583945. Ad 12! 825 Steep Rock’, 49688 11.87% 14.12% 11.87% 19.87% | 762% 575 604730... 105 700 7.00 7.00 7.00 | Sou Int. Pwr, ae taeneaes CanUeS 00 SN HeSyaeee yours, NUS profit 
cece See te eee | si J, Wlte 603 sage 23 22417 20 17 = «09 - Sturgeon R., 3000 11% 12 11 Il 22.1244 14.00 Home A 25. 15174 20.50 21.12% 19.62% 19.87% | Conduite Nat oe Se would have been reduced by approx. 
5 , - : 94 Ce re 65600 54 58 52 54 08 05 Sudbury G.. 6000 .06 06 05 06 21.50 13.75 Do. B ..... 13158 20.50 21.25 19.37% 19.37%4 : a. a "Do, 5%% Bo sr 
.04%Barvallee nil B05 A.06 05 Cons. Min. & Do, B pt 
ee? glee se i. . 23 10. Séilicoe ...., 30000 13 (13 ‘0 12 2.40 1.70 Sullivan §e.06 14817 2.20 249 200 240 23.75 15.50 Hud. Bay O. 3528 20.00 20.50 20.00 20.50 a Da wan, PY | Saemines per Share Gud Bividend Re- 
‘51 Ba ween a — oor 2 10%4Joburke .... 29600 .17 18 "16% 16! 26 12 Sunburst ... 8500 17% 21 18 21 1.98 77 Humber .... 58850 194 197 185 1.91 ) ; = so cord: 
era se | ae o. #1 “ 41 20 Joliet Que. . 96755 30 41 31. 3g | «1.15 ©1100. Sunioch nil +90 .¢ ee Cormunere Gas remrens | Common ......000. 8404 — *$0.84 
J se Metals, 15580 1 ‘21 1 19 ‘ 2 Que. . 96755 .30 1 “ , masts Saba Sezei'! Baas Corbys Vot. Simpsons Paid 3 0 5 
5 . : is 24 08 Jonsmith ... 47017 .16 (18 "16 18 +12 09%Sunshine ... 8916 .1i ll +.09 ll | ‘ : y , ; ald} ...sesee eee 1.00 150 
4 pose serseee 41200 22 23 16 .16 “48 ‘38 “RJ. Jowsey 15819 47 55 ‘: ‘si 06% ‘03%Surf Inlet. 3000 105 04% 04% 04% | 40 .14 Israel Cont. . at s.. Wak cz a Do. BN. Vot. Slater N. tPaid November .. 1.00 following 
. teman «++, 32100 -.18 27 18 26 Avinte © 5 36 20 Jump. Pound 3800 _.30 20 27 1 Distill-Seagram St. Pav. | *Net profit includ f 
‘eS Beatrice... 1500.05 05 03 05 ‘ K L 1.2 1.00 Sylivanite *.07 13750 1.05 1.05 1.00 1.02 | 249 1.90 Jupiter ..... 1400 2 05 9 20 2'04 ‘3 Dom. Electro Steadmans | fixed aaa amenaiana a aes = 
5, Ee Dee. > onesa a1, 28 21 = 08 08 Kenville anne 0s 06 052.06 T,; U, Vv 07 03%Kenare ..... 2500 .04% 04% 04% 04% ne —_— eee a Shares o/s at July 31: . : ' 
, eel! oe aa an 75 K.-Addison .80 6016 17.0 Sanam a 28 08 Tache Lake. 33500 14 17 9.13% .17 15.08 «Keno ....66, 1000 .08% 11 ll Al wom ht a) aa Common, n.p.v. ... 140,000 140,000 
12 Beaver Lge. 7300 23 2502025 | HT) GS Kiiembe 2a700 200 210 tas «pio | 128 45 Taurcanis .. 60900 80 = 9173 "(a6 08 = 05 Leamac..... 44000 06 ‘07 08.08 Dom. Magnes aon an 3 ; or 
F ee .. 7 d : 3 a a on aie mo * + or ~. os 24 12 Taylor B. ... ; : 15 15 27 = ii inste ? + a9 om, scores or. Rlevators | : 7 
O5%Belle-Chib. . 7000 .06 07 06 07 a “32 cue M = 1308s ‘oe oy ae ae oe ‘35 13 Tazin” 6 din 95300 n 38 23% 24 li 07 ook F 000 0744 09 Aa 0° Electrolux Tor. Gen. Trust Cash wer ye $259 458 sot 
120 Belleterre 110 a 1.62 1.67 167 1 ji a ae aioe Won. a Big Ais . 7 | 198 1.35 T.-Hughes .10 3496 1.65 1.75 1.65 1.70 M, N pe ee a) a * wen Short-term cert. ... 1,000,000 ot 
Nhe... 9 97 10 92 ly . oe " ae ek ., av 6 80 Temagami .. 1 2 25 otors jo. , 641,763 523 
04 Bibis-Yuk,.. 1000 .05% .05'2 .05% 05%, | 02 01 Koot. Base , rer as esas 01 10 ‘05 Tiara ....... 30500 .06 "08 06% .07% 02 0i%Marvel ..... nil B01 pO 01% Fraser Cos. United Corp. B Seted eurt. case jo: an a 4. 12 596 ‘ 
a Bicroft ..... 18792 .95 98 95 ‘95 | 21.87% 14.75 Labrador *25 8890 21.00 21.87% 21.00 21.50 27 ‘08 Tib Explor. . 239900 20 "27 20 ‘25 3.10 2.20 Medallion ... 13076 235 250 235 2:39 Gen. Motors United Fuel B pf. | wise it oreegis 90.703 
10 Do. warr. . 4000 .12% 1: 12 13 1.18 90 Lake Cinch. 6711 1.06 1.08 1.03 = 1.05 33-21 ‘Tombill .... 2000 .25 25 24% 25 = - fone . 17400 .72 90 19 80 Goodyear Tires United Steel | Investments 296 324 
0 neg te eeee 44080 19% 20 18 .20 80 40 LL, Dufault - 19546 65 .80 61 77 37 19 Torbrit S. .. 2 30 30 ‘30 ‘ts = oe 3300 24 25% 25 .25 oon Universal Cont. Pies emihih -02,ccce oankaen 
 Bisck'sii's: Soir v's 8 | iz Mt Ee Llnuman. Yomo 10 12 ty to | Hig aE Eottamas”. ame oe tots a | UH AB ideo o agioe Sh S| GU Lake pap, Wen Copper | PSs ennls Tisserand 
| P oeeee VO .05*', d 05 ¥ » 4 BU cccccse lé 2 17 17 ’ ‘ 77 7 75 . ig a . 7 s 2 4 yps 4 rr. | r ’ <8 
6 Bordulsc's.. 1000 ‘06% 06 06 06" | 825 390 L.Shore.... 445 430 460 425 425 | “Sp 45 Trans Res g700 200 201818 68 = .20 Mill Creek... 2000 20° 23.23. 123, | Hahn Brass West. Plywood B | Taner bay, cvccereee | “LIS 
22 Boreas ...+.. 41400 .28 .28 .26 28 26 15 L. Wasa .... 6050 .22 21% «21 21 13 ‘(04 Trebor .. ‘05 05% ~=—«.08 05%, | 48 17 Mollusca ... nil . B.10 =6A.20 -20 Holden Mfg. A Woodward A “Teta Paras rd 4,788 
07 Bornite ..... 20500 .09 11 09 10 340 275 La Luz ... 500° 3.25 340 3.30 3.40 ‘4318 Tripag .. ‘32 43. 34 «= 37,—«|-—«, 06% «03 «Monarch ... 1500 04 03% 03 03 New Lows — 1958 sen dade ee eee. ee 
06Y2Bouscadillac, 2500 07% 08) 07 .07 2.95 2.20 Lamaque *.20 675 2.60 270 2.65 2.65 15 16 Trinity "32% 36 32 23 2.55 1.50 Nat Pet. ... 1250 1.85 215 205 210 Cdn. Oil warr. 1955 Shawinigan 44% es. for inc, tax 97,000 97, 
‘35 Bouzan ..... 509210 $2 9% 50 ‘87 ‘50.19 ‘Latin Am... _ nil B.30 A.40 30 "29% 112 Trojan 4% (174.08 7 (| C38 04 N. Bristol .. 15172 10 11 10 ML Fisher & Burpe A B p. | Capital stock .....0ce 1,656,608 1,656,608 
7 Boymar ..... 23500 _.08 08 ose? 168 95 Leitch G, *.06 19090 138 140 134 13 °38.«= 115 Ultra-Shaw. .’ 20858 18% 18 115 16% | 235 1.01 N.Chamb'n, 10625 1.20 125 1.18 1.20 Fittings A Slater N. pfd. Capital surplus ...000 | 615,425 615,425 
4.30 Bralorne 40. 4505 6.05 6.00 5.90 6.00 18 .06 Lencourt ... 37500 12 3s 41 13 24 17: -Union Min 5700.22 29% 21% «21% | 33 15 N. Concord . 7125 .22 17 is | oS North Star warr. 53. Tran. Mt. Oil N. Earned surplus esse 8,111,635 5,952,906 
AG%Broulan Reef 23250 .52 53 50 52 .07 04 Lexindin ... 5500 .04% 05 04% 104% | 750 490 United Asb., 45740 665 705 645 7.00 52 .25 N. Cont. .... 8400 .40 45 38 44 Reynolds-Alum. pf. Universal Cont. | fAfter depr. of so. 4,963,504 4,975,693 
= eae +» 9500 04% .05 04% .05 08 04 Lingside .... 7100 04% .05 04 .05 09 '05%4Un Estella 3600  .08 07 06 06 = 18 a Davies +.» 38100 30 .30 .26 28 | Roe, A, V. (Can.) | Working capital .... 4,211,576 4,792,179 
05%Brunsman .. 6250 .06 .06 06 06 18 ll Lithium .... 500.11 16 16 16 4.25 340 Un. Keno *.32 2450 3.95 4.23 3.85 4.25 0 . Richfield. 9500 03% .03% # .03 03% | MINING 
1.95 Brunswick .. 13150 3.05 4.25 3.25 4.00 2.30 1.50 Little L.L. . 3800 1.82 1.90 1.79 1.80 60 ‘35 Un. N..Fort. 23000 .39 45 42 44 .30 07 N. Spring. .. 28500 .08 08 07 ov | New Hi | = mi 
2: : ; Se 1.75 j : ; ; ; : ‘ ghs — 1958 
05 Buffadison .. 298600 .06 14 .06 13 .06'4 .03'%2Lomega . 35732 .05 05 04 04 1.45 58 Upper Can. 73675 .99 112 99 99 1.34 1.00 N. — . 3000 1.07 1.23 1.10 1.20 Bateman Kirk. H. Ba | 
13 Buffalo Ank. 4200 .95 ‘89 88 a 68 49 Lorado Ur, . 20450 .52 52 ‘50 ‘50 2% | re ; 4 0 ‘0 ‘01 85 35 N. York . mil ... A445 .30 Bouzan y N.S. DEER SEASON 
O4¥eBuff. RL... 2500 07 07% 06% .07 50 24 Do. warr. . 3450 .30 28 27 27 a a vatny ea eo 3 s 63 03 33 12 Northeal .... 35100 26 25 22 25 Brunswick nie From Our Own Co dent 
3.00 , Bulolo 50 .. 1050 3.7 3.85 3.65 an” 16 .08%2Louvicourt . 7000 09 10 09 10 VM 06 Valor ...... . 11000 +.04 06 “068 06% 4.65 2.75 North Can. . 5340 445 4.45 4.20 4.25 Buffadison Macfie | icky RY 
tin ais . -." a iia ian. =e a oS @ = 05 (01% Van'da “48... 6009 03 = 02% 02 02% | 59.59 gy.9g Bis 40 58.00 38.00. 37.50 350 a. MaWanen | ae ea oo eee SAEED deer 
. ee . 0 . . : yax XK. «+. 390 02. .08 0 1.80 10 Vanguard .. 800 = .13 10 10 Ee Bae ic: ~ ee 5 an-Erin McWatters | i ; , 
30 Burrex ...+. mil ase S600 A.40 45 aa 30.50 21.00 Ventures .50. 7778 29.00 30.50 28.75 30.50 1.95 10 on warr. . 1430 1.65 1 70. 1.35 1.35 Chib. Jaculet Merrill Is. } are likely to be bagged in Nova 
c il ia ie vie: Be ge Ie) ee Se ey See ele) Se Ree ec ee 
Macassa ‘370.14 Virginia .... 36600 230 4.26 0©= 1528 ; ' ae mt . ab. Min. & Smelt. N. G'Dvue i imi 
AZ Cavle ....... 13000 30 30 2 25 3.20 240 1243.03 ., 5150 3.00 3.10 3.00 3.00 | — Ww 1S  .09%Nuco ....... 16000 12 13) 0) St Coldstream tier Tasoinh |15 to Nov. 30. There is a limit of 
aan ene ae =” 06 06 08 = - seumponald c anne 25 30 25 28 | aie ah Wetin Sas Soe €@ eas io ais 44 07 Nu-Reality . 10950 .37%  .37 30 32 Cons. Howey Newlund two deer per hunter: this season. . 
5 amp. Chib.. 8.85 6.60 8.80 . . Macfie ...... 791160 .15 19 15 19 : aite A. 2 Cons. Min. & Smelt. N, Vi re 
Catmpbell R.L, 1.24 90 Macleod §.10 10300 1.05 1.06 1.05 1.05 27 18 Weedon Pyr. 66500 .23 27 22 25 15 oO, P iv Cons. Sudbury N. W. Amulet : 
5.15 .304+°.05 .. 500 8.05 8.40 8.05 8.05 Madsen R.L. "05" 102%Wendell .... 1500 .03  .03 03 03 | ,158 1.05 Okalta ...... 7375 110 1.15 1.07 1.08 Copper Corp. Noranda New Lows — 1958 
ieee 2.80 1.70 *.05+.05 .. 13900 2.37 245 2.33 245 13 .0642Werner Lk, . 4700.07 08% | 07% [08% | 2! a ~~ Pete. .. 17306 19.50 20.50 19.25 19.75 Copper Man_ Normetal Atlin-Ruffner Norsyncomaque 
05 Cdn, Ast... 8000 06%" .07 07 07 .08 .04 Magnet ..... 6000 .05 0544 05 05 «25 -20 West Ex. ... nite... ree A.25 .20 400 27 me ove fe 2000 28 40 40 40 Cowichan Opemiska Beatrice Northspan 
49 Cdn. Dyno. 15248 .60 74 62 72 06 .03 Majortrans . 11500 .04 03% .03% .03% 09% .05 West Mal... 8000 .07'2  .08 07 07 0 a arker Dr. *.25 1715 3.10 3.25 3.10 3.25 Duvan Orchan Can-Met. Do. w 
. . Dyno , a i : : 0S , ; 74 30 Peace River. 35900 61 63 59 60 a re ee WEEE, 
10 Cdn. Lith 16000 12 16 12 12 1.30 92 Malartic $.05 8200 .98 1.00 95 1.00 18 .08 West’Min. .. es nas B.08 =A.10 08 2 East Sullivan Que. Chib. Canorama Sterna, 
"19 Cdn. Mal. * 407565 ‘98 ‘7 ‘64 70 13 £6'sManeast Ur.. 4975 .08 .08 O74" 08 vit 05 Westville ace Br — ; ie oc a | 3 2 = oe OF. ae can a 7 7 = East. Metals Quemont Cartier Que. Pickle Crow 
“4 OC N. 5 ad ‘ . 93 c flaralgo .... 187700 .30 32! 26 21 1 66 illroy ..... 1461 05 17 0 15 . | eee 3 ‘ 4 Faiconbridge R vill Cc > .G BS) 
= Caa. N. ines 121451 35 35 30 3 o ae ae sve TOES ae mh a rH ‘ae Bik Wnts, Te at 35 55 4 | 2 38 Petrol ...++. 24000 7 73 67 67 — Sherritt Gordon ne sold Sted 0 
06 Cdn. Thor. 500 (07 “06? “06! 06% 1.30 40 Maritimes .. 336375 1.12 1.30 1.10 1.29 67 13 Wiltsey C. .. 297300 .21 22 20% .2012 | 6 ‘60 Phillips ....0° 3275 1.10 1.10 1.06 1.06 Gaspe Cor. Silver Ridge Faraday warr. Ultra Shaw 
05%Canaiask 28000 07 ree came (Tae 45 10 Marpic ...... 19300 16 20 15 19 08%  .05 Winchester . nil .% B07. A.08 a ee 13 Ponder «seve 13300 20 4 .21 17 17 Geco Steep Rock Nama Creek Vv d 
ae ae, CCU ‘35  08'%4Martin McN. 30900 25 (25 93 93 ‘20. 112, Windfall .... 3142 115 16 = .12,—s «15 '| 3-55) 2.25 Prairie ..... 1000 230 2.70 250 2.55 Geo. Scientific Temagami ous 
Der Ege i Bie SR A Pe A ess. ess. Massberyle. nil. ne ahlinn 35 03% 01° Wpg. R. Tin. nil... B.O1% A.02 03 | os -14 Prosper «++, 22850 _.35 36 34 35 Granduc Tib. Explor. New Highs — 1958 
ao 06. tA ne 18 8S («ON 50 -16 Matachewan, 36900 .21 2 7 7 1:70. 1.20 Wright-H, $.03 2406 1.27 130 1.25 127 | 355 242 Provo ...... 64720 335 340 3.25 3.35 Hollinger Tribag 
13 Can-Erin oo. 282233 35% | 37 32 34% 6 1 .22 a i ge ‘ ibag Bailey Sel. A Dom. Lease 
9 Can-Met .... 80623 111 rit 36 ‘|e 12 Maybrun vow 47800— 1 21 16 19 ¥, | , R Women Bay Ventures os Britalta iad Palliser 
38 ‘ arr. 397 ; @ | 4 I ntyre ’ , ‘ _ : 3 nt. Nicke jaite Amule algary od. Pros 
B Dewars te | ote orgs Naya, mans oso eso eso | Yet MS ek ae | tae our. Mey a4 ae te eam] Ben Bay a i) a 
04 Canuba ...6 46800 (12 "14 = 08% += 108% | > 1WlaMcK. RL... 10179 29° 353032 120 "69 Yk, Bear... 16000 194 92 87 90 ‘40° «113 Ranchman’s 0. 650 15 113% #12. ¢. rae an “1! ae “+> hata hay 
. a - aa ‘ we 2 Mc ac 25 o | 2 ’ . ore ° . - ” A . s " 1! +.12 +.12 : . 
AB~Canaee vve.e 5850 05%, 0514 04% «105%, | «45 | MR YaMcBMarmac . 25000 «11 = 1L 08 08% | «73 83 HG. Young 200% 62 64 61 62 2:75 2106 Ranger ..... 20390 237 273° 225 235 | Joliet Que. Vile Lead’ ie ens Soak 
10 Capital . ar ae GR Sha Sieetor dea” hon. sath “a 7 36) | «08 © 03%@YuReno..... nil... B.04% A05% 05% 10-06% Reef Explor. 6500 .06% .07  .06%  .07 ” eee eis ‘West Decalts rts, 
48 Cariboo” ow ee, oe 1% | 4°34 “61 Merrill Is. 230550 193 33493134 74 54 Yukon C. 4.06 3000 65 636161 04 -0l%aRenfrew .... 2000 02 03 (03 03 
4 ee . Pa - = 72 72 V7 08 Meta Ur. ... 17600 09% 12 "10 YW 62 .16'2Zenmac «+++ 60800 .23'2 30 24 .29 1.56 _ 1,00 _Richwell sore 6874 1.35 1.30 8=61.21 1,27 
0, Cartier Q.... ; 2 2 .20 ‘es ‘31 Mid-Chib aan | an a2 oo a 25 l%Zulapa ..... 3000 18 20 19% 20 03% 01%Ridgeway -» 11000 02 02% 02 02% 
‘ ‘ 118 65 Saga ee a oy , = 29% .09 Rocky Pet. . 21098 10% 11% .10 104 
sao chao a, S08 195 non ras ros | 138 3 Midrim -..c- apie 8 10590 Oil Stock $e" G18 Roval Can. 30rig de SS oa 
ak eee ee 3.15 77 Milliken L.: 64169 2.25 2.23 200 2.19 1 OS Ss 16-60 10.50  Rovalite 0° 06% 2008 11.50 11.68% 11.25 11.58 . ‘r 
Roe: ae eS 8 sda’ Ste Ming. Corp. S2b gmpe taee 250” 1300” 1608 29 13 Acme ....... 13500 21 20.20 | 28.50 20.25 31%... 685 21.00 21.25 21.00 21.00 Canadian Investment Fund 
J en. Pat. ... 31380 .96 1.15 96 «1.05 ‘ ng. “* : : : 14 45 Ajax ....... 9300 $5 72 62 65 a e ra F ; 
24 = 08 Min. Ore ... 27257 22.22.17 19 a Ee Ss imi 
usMecea Porc. .. .35975 23 .28 .22 .23 : ° ° 04% 02 Albedena .. 2000 .03 .03 03 03 Limited 
‘05 Cheskirk ... 8700 .05% 06 ‘OS 05%. cn tn teleaite 4 = at = 10 43 34 Alta. P. Con. 17572 .35 36 +.30 35 85 -274aSage s...+06. 1700 .28 .30 30 30 ‘ : ‘ ° bad 
“16 Chesterville : 74338 “20 "29 ‘20 22 s 5 ees ; i an 90 ‘3 a Midis >. i.; nil |. B08% A.09 ‘09 1.12 50 Sapphire ... 5700 .78 "80 "76 "76 Canadian Investment Fund is Canada’s original Mutual Fund, 
. ? eevee ese 6 .f ; © s : <N1e 
oo oy aaetie se 2 = e ‘65 Ss Monpre ..... ..400 4300448 418 448 20 8 Alited Roxana 500 30 30 a 0 mae @ debs. = ae 39 - as wee incorporated in 1932. Assets now total over $100 million. Total 
SC Chib. Min, . 26150 1.25 1.70 1.25 1.62 - eee ae. ea ae 04% 102 Amalta...... 4500 .03 03 .03  .03 235 1.69 Scurry Rain. 9822 1.73 179 1.74 1.79 cash dividends paid by the company since organization exceed ‘ 
40 Chimo ...... 39200 52 64 ‘52 ‘63 -* = mae “<< * s * 4 35 "15 Amer. Leduc 47391 (17 "19 16 "17 7.45 4.10 Security .... 11113 715 740 7.05 7.30 | $29,000,000. This Fund provides protection, income and oppor- 
06 Chipman .... 36000 .07 10 08 10 : ‘ UII-REAN, 69 ‘ : 6 4.00 2.30 Amurex .... 711 400 4.00 400 400 08 04 Select Oils . nil... B04 A.05 +,03% tunity, and is an attractive medium for investment. i} 
ee ci ‘ niconda .. ‘ y ‘ 2 ° Share m6 03 a? 0 03% 
*tuciveaed tom te Th 2M N ae ig heoeenee eh |e ake ces at og | | . 
—... aes : 1 36 15 Nama Cr..., 21600 .18 18 15 a “mit ~a21 eau * ; was ‘ 140 85 Siecaita -... 8977 14s ed ‘ Full details on request—Inquiries Invited 
‘aa Sas eo ee 2 > ae ns ae an = - 7 11.37% 8.25 Anglo-Am., nil... ... A985 10.00 ” iscalta .... $277 140 135 1.15 1.30 q 
oast Cop. . WR 20% 4.00 0 6 » EX. sees 11%. . . 07 .03%2Apex + 2000 04 05 05 05 ‘ 10 Souris Val. . 1000 .10 10 10 10 ’ 
1.80 Cochen'r *.05 5300 246 249 2.31 2.35 =e oe, sense re 07 ss 06 06'2 | 225 1.60 Asamera.... 8600 1.77 1.79 168 1,70 1.18 85 So W. Pete. 700 1.15 1.10 1.10 1.10 y 
12 Cody-Reco’. 16500 20 24 19 ‘9 19 AL Nello Min... nil 14 A.16 14% | B 23° - 13 So. Union .. 8600 .15 .17 uw es KIPPEN & COMPANY INC 
10%Coin Lake .. 6700 15 15 13 13 ‘ 22 Nesbitt L.... 9700  .32 32% «3131 i .26 16 Spooner .... 13700 .16 16%  .16 16 1 , 
‘2014Col’strea 16 .03%4N. Ainsworth 11500 04 105 04% 05 11.75 7.50 Batiey-Sel. A 3880 11.00 11.75 10.00 10.62% 95 , 
¥4,Col’stream .. 804820 .38 67 39 60 z 4 ‘ 0 65 Stanwell ... 36948 .90 92 83 84 
‘20 ColemanA. 150 415 $19 419 +19 14 06 N, Alger .... 2500 07% .08 07% 07% | 25.50 22.25 Do, 5% pf. 1.25 245 25.25 25.25 24.37% 24.37% .10 .06 Sturgeon .. mh Maen 25.5 07% | Established 1922 
16 Do. B ..ces 1980 $18 19% 19% .19% 69 -174%4N. Athona .. 15630 .42 42 .30 30 | Do. 5%% pf. ‘ 
a. we a: ae ow 08% 104 N. Bidl’e ... 3500 (05 = 0605106 | 23.50 20.00 1.43% ..... 696 23.00 23.00 22.00 22.00 T, Uy Vv Investments 
6 é I - . 7 . 3 . ° cece d ’ ¢ 4 
Je ies 2 FS) 2 Rhee ee tk ot ee eee es ek oe | 2 SR ee ee eS on 
‘14 Cominga .... 5000 .16 20 ‘1644 18 57 26 N. Delhi .... 21000 33 33 .29 29° 57 28 Basco ..+++.. 47440 48 45 35 43 1.26 30 Titan ....... 57725 .65 69 62 62 607 St. James Street West Telephone: UN. 6-2463 
50 Coniagas .... 21800 .55 58 ‘51 58 N, Dick n a 12 08 Bashaw ..... ar B.08 = A.15 .08 04 02%Transfield .. 4500 .03 031% 03%  .03% 
‘26 Coniaurum . 4500 .30!5 ‘32 "20 ‘300 | «(2-59 1.85 10-4 *.02% . 6350 2.09 210 2.00 2.10 10 06 Bata ........ 14600 06 07 06 07 5.15 4.00 Triad ....... 17833 4.80 5.00 4.60 4.95 
‘19 Conkey..... 3750 ‘21. 22 ‘21 (21% | -14 06 N. Formaque 40500 06% 08% , 06% .08 35 09 BlueCrown.- 7000 21 22 .20 21 10 05 Tri-Zone .., 3500 .05%4 07 06 07 
07 Con. B’keno, 50899 10 .14 11 13 18 .O4YN. G'dvue .. 283975 10's 15 10% 12 38 = 3 Bonnyville . W000 24: 22 «2D 27.23: ‘Turner V. . af... Bat ,Ad 27 
07 Beta ..... 5022 .12 ; 1 ; . .05%4N. Hamil ... 32900 32 29 23 .29 70 Bralsaman .. 00 .80 80 80 80 2.25 1.50 on 1, 85 5 é) 
“O4tae. Bi-Ore ... 3000 0414 08 3 rH | 20 11 N. Har’na .. 14100 14 14 13 13% | 300 135 Britalta ..... 141285 265 3.00 2.70 2.94 265 1.63 United Oils  a3er0 "337 ‘33 235 340 
20 110 C.Callinan. 10612 (14% 14 13 139% | 7-25 13 N. Hosco ... 356425 165 184 1.56 1.65 Cc 26 15 Vanalta..... 5300 21 23 21 21 
10% oe tS: C. Cad. . om ba 8. 05% A07 08 4 $3 N. Imperial ; 25500 12 at au 24 90 3 Cotaita s1900 83 a ne 73 i 3 Vandoo ..... 10800 .09% .10 08 09 | 
le 10, . mison . 00 4.25 13.00 13.50 | : 0244N. oes bee : 04 A 30.75 17.75 Calg. & E. 0 3000 30.00 30.75 29:00 30:50 4 10 Van-Tor .,.. 14650 1.29 1.32 1.28 1.29 
: 3.10 Do. warr. 30845 420 435 375 395 09 .04 N, Jack Lake 2000 1.04 .08 07% 08 ; a's. Bes 30.50 4 
355 230 C. Dise’'y *.10 9972 345 350 3.40 3 13 06 N. Jason .... 27050 .08% 12 09% 110% 440 3.90 Calvan ..... 200 3.90 3.78 . 3.78 3.75 Ww, Y¥ 
73 .48 C. Fenimore. 71628 56 57 53 55 ll 06 WN, Kelore ... 19000 07 .07 06% 0649 Canada , .25 08':Wayne ..... 110400 .24 .25 .23 3s | 
09 .05%4C. Gillies ... 500 .07% .07% .07%  .07% AT 12 Newlund ... 281680 .42 47 .33 -37 2.50 1.50 Can. Oi1L., 2925 1.80 1.90 1.75 1,80 .39 15 Wespac ..... 9800 16 16 15 154 
- Reames an 2 21 3 (48 ‘39 «= .18«~N. Man, .... 162500 (25 (350 2535 120 70 Do. warr.. 600 95 86 85 85 105 61 W'burne.... 14730 95 99 9 5 
TR | RE peer 00% 14 13 N, M’'I'que . 583450 62 68 58 68 4.80 3.00 Can.So. Pet, 178 345 3.55 3.00 3.00 198 152 W. Cdn. O&G 4305 1.65 1.70 1.60 1.68 
95 25 C. Hall’well . 748170 67 7 66 14 13 .04%Newnorth ... 11500 08% 08% 07% 08% 1.16 55 Do. warr. 2600 = .70 .74 65 65 16 04 ~=Do. rts. 5900 09 09! ‘pa! 
; ‘ . ; J : h ‘ ; oe 58 08 09% 08% 09 | 
2.20 162 C. Howey... 17020 2.90 320 295 3.15 1.46 85 N. Pac. Coal 2400 1.19, 118 110 1.15 Canadian 1.90 1.59 W. Decalta . 73702 1.75 1.76 163 1.67 RADLEY TREIT & OMPANY 
\ , "96! : ; : ; 
.57 19 C, Marbenor. 25300 .41 45 40 42 09 = .04%4N. Rouyn ... 4500 06% 07 .06 06 6 3.75 Cdn. Atlantic 4450 6.25 6.50 6.20 6.25 03 00% Do rts. .... 517765 .02 02% 00% 00% ° 
67 .29 C, Marcus vy _.500 _.50 46 46 46 13% .04 N. Santiago. 14500 06% 06% .06 06 1.94 80 Cdn. Chieft'n 23350 154 154 148 1.48 40 04 Do. B warr. 9000 .07 08 .05 05 
200 113 C. Mogul ... 13705 195° 196 187 1.93 07 04 N.Senator.. 5894 .05 05% .04% .05% | 660 5.00 Cdn. Dev. . 15275 5.90 6.00 5.85 5.90 W. L’holds LIMITED 
110 05 C,Monpas.. 500 .07% .08 .08 08 19% .12 N. Taku .... nil ... B34 A.jl7% 416 3.90 196 Con. Ex. G. 10505 280 290 265 2.65 400 EU VU S1R8 acai nil ... B4.15 4.30 
-17 C. Morrison, 12700 .22 .22 .19 19 _ 03 N. Vinray .. 110000  .05 15 .06 08 07 .03% Cdn. Fortune nil ... 3B.04% A.06 04% 1.55 85 W. Naco.... .3800 .94 95 ‘90 95 
.77 48 C. Mosher .. 4360 |.65 66 64 65 ‘a 7 cian Pas Sear e .20 AT 19 55 28 Cdn. H. Cr. 4050 .30 30% 30 30 -14 06 W. Warner . nil... B06 A.08 06 Vy MEMBERS: 
~~ = = — ost a a = = aa 11 ‘ST Nickel Rin’. 3800 74 a. 4 48 Re is = ee 7 i 1.99 1.87 1.95 - S a -_ —_ see = 10 Al 09 ll - ~s 
‘ . Nich. .... J J J 07% : i ° 0 7 7 7 é 25 5S n. Husky 4.0 14.25 13.87% 14.00 4U. S. funds. aalnitial. jLess than board jot. sWhen 
45 .24 C, Northland 12756 .33 38 30 34 2.05 1.18 Nipissing ... 8475 1.86 1.90 1.80 1.90 9.15 4.50 Do. warr.. 1104 8.00 8.25 7.85 : 8.05 shown nil the figures are bid, asked and latest sale. §Paid The Toronto Stock Exchange 
09%C, Pershcours. nil ... Bi% AS «12 09% 05 Nisto ....... nil ... B.06 A.07 06 3.15 .75 Cdn. West. 0, 28605 2.20 240 2:15 2.35 in 1957, tExtra paid in 1957. eDividend deferred. cae : 
37 C. Que. G.. 1000 41 37 37 37 15% 04 Nocano ..... 16500 09% .10% .09 10% 1.60 105 Cdn. Wil’ston nil ... Bl10 A150 1.05 *Paid or declared in 1958, Canadian Stock Exchange 
13 O444C, Que. ¥.:... 8000 05% 06% 05 06% 18 08 Nor. Acme . 13200 .15!2  -16%a 1S 15% 
OC, Red Pop.. ($885 09 11 109 io | 54.50 88. 25 Noranda 2.00 15747 $0.00 $4.50 49.50 $430 e 4. | Calgary Stock Exchange 
-12%C. Regcourt ., 71200 .14 18 . .14 18 OS Norgold .... 9300 06 07 06 06 inni in E 
MC, Samir... 14800 “OT “OTM 108 “oem | A? 07 Norlartic \.. 146600 39443840 Unli BEST SALMON SEASON ee ee 
Cons. Smelt." 3.60 2.23 Normetal *.09 35754 3.05 3.60 310 3.60 nlisted Stocks ; “ 
16.37% 80-+-°.20 .. 46196 20.75 22.75 20.50 22.62% | -36 -18 Norpax ..... 61833 23) 262328 frees Sus, Sen Gara 80 Richmond St. W EMpire 2-4211 
3 C nt Mir “3 % 378 $8 . oa 3 ‘ors NAY Asb sre Too 10% to! te te (Compiled by Intercity Securities Bid Ask HALIFAX — By mid-October, aes, on 
‘ < . 2N.A. le ee “ . . . . () ; 
30 Cont. Potash eee) Ase gee 135 45 _N. Am. RM. 800 50. 55. ‘50 [50 Corporation Limited, Toronto) Maxwell 6% pfd. ......... - 80.00 .-;. | more than 5,000 salmon had been TORONTO, ONTARIO 
kan Canwest g10 335 335 ‘335 385 14 48 N. Goldcrest 24964  .53 57 54 54 ; Meadowvale Develop .... 3.50 3.80) \ooht b 1 | ’ 
; vase , : , , 2 Oct, 10, 1958 Monarch Life 100% paid . 370.00 ..,.. | Caugn y anglers from Nova 
"15 Copper Corp. 109723 30 40 31 "3s 1.28 37 -N. Rankin .. 111030 1.23 1.27 1.15 = 1:17 , ? 
ane et fn - 145 101 North — 00 13 13 12 130 il Morrow Screw & Nut ~~. 38.00. | Scotia rivers in the 1958 season | 
1.08 Con-Rand .. 1 ee “ orthspan ., 90939 2.53 2.64 1.81 2.20 . : : . ’ , aa “oe° Tae 
"33 foe ae ae 2 aS = 2 2 3.50 1.10 Do.cwarr. . 265375 1.54 1.75 110 160 Allens Toronto, units ..... 42.00 ..., | National Life 65% paid .. 455.00 aes | the best record since 1953. 
06 Cournor .... 500.08 01% 07% ‘07% ll 03 N.W. Vent. . 10500 = .07 05 05 05 Anglo Can, Tel. A ..sesese 34.00 -»ee | N. B, Telephone .... 11 = 12.5 | Queens County’s Medway River 
‘54 Cowichan ... 69450 95 110 a8 100. | -40  -10%Norvalie .... 28050 .16 ae 17% | Bowes Ltd., 1% pfd. ...... 30... | Niagara Lower Arch Bridge 58.90 --.. | Vielded 1,050. salmon weighin 
5 5 | 02 01%gNuclear .... a B.02 kot 02 } t boro. Carpet 36.00 39.00 | Nor. Tel., BAGS cr 6scacesscee 19.50 cade te , £ g 
1.90 Craigmont .. 27800 2.61 2.65 2.51 2.55 | ; | Brinton Peterbor Pp < Oakvill Wood 5% pid 60.00 66.00 | 9.337 lh 
% .07%Crestaurum . nil ... B09 All 08% | 30 14 Nudulama .. 15400 .18 21 19 21 British American Assce.... 95.00 105,00 | Jaxville he O70 DEG. s00 : | 9, 1D. 
06 Croinor 3000.12 10% 09% 09% | B. C. Suga 35.00 Paramount Oshawa Theat. Tae accel 
‘07% Crowpat .... 1500 111 0 «610,10 o Be Pe ats pid LL t6:00 88.00 | Park Lawn Cemetery ..... 225 2.50 
“ Gearmes. sth Soi Acs oi | -18 @6 Obeiski...., 48000 12 16. a3 14 ‘Do. 5%% pid. 2235 103{00 105.00 | Pembroke Electric Light .. 60.00... | 
‘07% Cusco ....... 197300 14% .16% 12% 15 08 04 Obaska . 1000 106% .06% 106%  .06% | British Mtge. & Trust ... 226.00 ..., | Phillips Electrical ...... «oe = 8.50 9.00} 
1.35 .45%40'Brien . 136510 = .75 83 57 .62 Brit, Nfld. Corp. (Brinco) 425 450 | Prairie Royalty Trusts .... ‘ rod eevee 
D, E, F ‘13 ‘05 Ogama :..:. 85150 107 ‘08% 106% 08 | Calgary Power, 4%4% fd. . 93.00 95.00 | Prudential Trust...) 2100 3, 
SUM ab tse 2M tke ose, es. A 33 ANWORA c.iccee, 2000 14 13% 13113 | Cam. Admiral Corp........ «... 20.00 | Rapid Grip & Bat, Om pie. ke lm 
+13 Daering ..... 103975 .28 48 .33 37 35 -AL%O'Leary .... 19600 .21% .21 18% 20 Can, Canmets Bi:siesciscis 9.00 atenee Fei. Pid. 2.005. Oe oe 
abi a mn loslUk 1033 'S18 Opemuka 1..112759 873 1028 en 900 | Gals Gouthed Stoner ew pl. 9100 | Robin Jones Whitman, pid. 25.00 . 
‘%sDecoursey B. 6700 28% 28 25 25 ISKA «+. 7 .80 Can. Crushed Stone, 6% pf. as D hi , - 25, bees 
“10%Deer Horn . 530000 16% 19 16% 17 275 = 10. Orchan .....1140775 240 2.75 1.05 1.50 | Can. Deihi Oil .........66. 8.75 “9.00 | Royal Oak Dairy, B -.-.. _— Oun tant 
O7%D'Eldona ... 257666 .08'% 13% 09% 12 20 09%Orenada ..:. 6200 .10 110% 10° 10 | Can. Foreign Securities .... 10.00... | SPCEInes MCU Aus cone ees 
46 Deinite $02. 2200 59 ‘57 5? 67 9 Ormsby - 3550 .34 36 34 34 Can. General Insurance... _...- 625.00 | Gir Deivet Theatres 175 | 2.00 
* Dickstone C.. eno tite A110 “10 49 25 Osisko ....-. 14100 33 39 35 38 Sr oases sees 3 *++ | Sovereign Life 25% paid 18000 187.00 
+ .13 Dolsan ...... 46500 13 15 15 15 Chase, Dr. . comon .. é wie te , 
11.00 PHOS 2.08 4. 4635 14.87% 15.80 14.87" 2%. 13. PCE Expl "ig ete Ee ee eee ceeee cccecccccaceseecss SBM on wh ee vailable se taveete ania & 
r 7043.05 .. . J 4.87% 18.98 : ‘ xplor.. ‘ d . ; ommerc ANCE .....++ ooo: Lien Slee Abbavanee’ 32000 |||. ch 18 now av to investors, contains a 
‘08 Donalda .... 135800 .13 ‘14 ‘12 "13% 80 28 Pac. Nickel. 2000 .37 4 4 4 Commercial Life, 20% pd... 32.00 ..,, | Sun Life Assur ry a9) 
‘03 Doreen ..... 1000 103 [03 03 [03 3” |. 83 “41. Pamour P. i900 «(590 |58)=—Ss 58)~=— «58 | Concourse Bidg., v.t....... 80.00 .... Suen ioe oo. ie report on one of Canada’s most rapidly growing 
AL Daven ses. SRK, 2% 29 IT aT 09 04%Paramaque . “13000 05% .06 = 05.06 | Copp Clark 6% pid .... 9000)... | Tome i cain Invests 240 2.70 troleum organizations. 
‘O07 Duvex ...... 88400 14 14 at 13% ti ‘92)aParbec waedee ae = a < 4 ate Life yagi sa ‘ase 120.00 | Tor. Medical Arts Bldg. 67.00 . ; a oott'g pe & 
ie me Am . = 26% 2% 20 21 a 37%Pardee ...... J 7 ni ‘ ebenture & s., 5% D 78. : . : ati 7 nabs : ; 
1.30 E. Mal. §.08 20750 155 155 146 1.46 22 16 Partridge ... 5100 6 38 os 38 | Detroit Internat, Bridge .. no friate Cap render 9) ese In particular, it discusses the Debentures and 
1.40 £E. 15 27720 2.24 260 225 2.50 P later ...... . 35% . f ‘ m. Can. nm. Insce. «. eas: ohn bo Uae 2 \ - . ‘ 
oe hana 2 fl $35 390 Patino si.2)- 500 $35 $30 820 $30 | Dom. Linseed Oil, units... 350 ta —. \ 2 : Warrants of this well-known company, from 
‘% Eitr 1300 Th 8S 8S 8S : on, *. . . . Dover Industries .......... 10. | cent wih a aa : mise Sane 3 the stan current income tection 
19 Eidrich =e at 296030 30——«0 42 33 Paudash .... 7500 50.50.4848 | Eastern. Trust Co, ... 2390... See Tames creases SEER anus res og dpoint of tin L aes 
» aneecs 10% .10% 09 10 : . aymaster .. . . . . Essex Packers, com. : West A ** 7100 73.00 ainst inflation. 
: 24 .29 25 40 -20 Peerless ..... 3000 .25%  .28 25 25 Ti, BOB. oo ties: 28.00 ond xe ssurance ...... d 
der,6% pfd.. 82.00 .... E 3 342% 
1 15 10% 13 3.25 1.80 Pend-Oreilie. 2230 260 310 280 3.10 Excelsior Life ...... 148.00 COG BSRRSH, V0 , =: . . s 
ae avs siveoo | ct "009% 120 $5 1S, Pennbec .... S370 300 333 ‘33. | Goderich Flevator ... 22.50 ; — seine: zit oe articles in the Bulletin touch on the 
‘ erron ..... 119870: 23 28 ¥ 27 Granite Club ......sse00.. 14.00 ; oe esse ~* usiness look 
31.00 Lene le”, 19063 2625 9850 36.25 3850 | 123. Pickle Cr. “jo 1502 (95 ‘99 90 HL «| Gt. Brit. & Can inv. com. isso ....| Company Meetings \ = 5 ian | a aay Stone 
7 ih ath: : rr 05 oneer G. Do., pid, ........ pemneshs WE enue 5 — prices ges vestmen 
B ete: ee ue ue 1 te 173 105 $.12% ..-.. 6021 120 120 115 120. | Great West Life ...../.... 256.00 262.09 | D*te Company — - also iacluded. 
0845 09 05 Pitch Ore... 5500 .05% 05 05 05 | Guarantee N. A., fully pd. 300.00 320.00 | Oct. 16—Assoe. Artists Prod. Corp. L ; 
3 Fer Nowth’ 4 3 ‘So 06 02 Pitt G. 9500 104 05 04 05 Do., 20% pd 85.00 90.00 Wilmington, Del \ 
18 i ‘ 25 ‘ 3 : : weve ’ J ‘ beens stapes adhe . , . Del. : 
‘09%Farw't Tung. 15080 7 ao ae 10.50 8.00 Placer *.25 . 2225 10.50 10.37% 10.00 10.37% | Halifax Insurance ......... 12.75 .... | Oct. 16—Giant Yell. GM. .... Toronto Write or telephone ‘or a copy of this 
cee Sidi cs ‘63 rv ‘62 15 19 05 Porc. Prime. 66700 .13% .14% 12% .12% | Halton & Peel Trust ...... 9.50 10.00 | Oct. 16—Gt. Cdn. Oil Sands Ltd. Toronto . oe! : ot 
“3s. 05 Wederal ..- . oss 06 05% 105% 105% AT 10 Portage ..... 108700 .43 49 Al A? | Hees, Geo. H., $6 pfd...... 38.00 ..., | Oct. 20—Beatrice RLM. ..:..... Toronto interesting publication to-day. 
F “el .00%Flin Flon ... nil Bis B.00% A.Ool 00% <a - comet OF ean “ sale * ct pees Dairy, 5% OEE. ‘sce aces 28 pe oa * M. -_ « - Montreal 
03 F “45. 4500 =. 05 03% é J rem. ae 1 14 . . u ‘s Mb eecescese 25.00 \ . cWatters G. vseeee Toronto 
3 feosee eS ee age 105 425 Preston $08. 12687 6.00 675 600 675 | Humberstone Shoe... 9.25 .... | Oct. 23—Dom. Coal Co. ........ Halifax es, 
+19 a \eprpeeatur 08S 12 SC tS 6.00 380 Pronto ...... 921% 560 5.70 5.10 530 | Humber Amusement Pier . 50 _«... | Oct. 23—Dom. Steel & Coal Corp. Halifax 
"09 Tuesee 2000008 06 06 06 1.33 .79  Prospectors 2009 «(80 82 85 92 Industrial Life .......... -» 59.00 .... | Oct. 27—Canam Caper Co. .. Toronto oss ow. & I 
an is “4 21476 182 195 180 190 37 05 Purdex ..... 78800 .17 17 13 1S — | Industrial Mtge, & Trust .. 74.00 .... | Oct. 28—Marigold Oils .......... Calgary ? ‘ ° 
~ & aera 1000 73.00 75.00 15.00 75.00 2 164 ae ee «+» 19000 22 25 23 25 Ingersoll Machine, 4% pfd. 86.00 eves | Oct. 29—Anglo-Scandinavian Inv. OOOO em me eee ee re me Oe OD Oe Om mee « 
3 6. 8SCOTS:C« 36.8 Ascot. 60830 42 43 39 40 | Ingersoll Machine & Tool,B- 5.00 5.75 Montreal xAMB 25 ADELAIDE STREET WEST, TORONTO 
2 a aon Cap. < 156140 2 a iz a sees ares. aol gonenes a0 Seas Oct. 29—Security Frechetd Pet. Cinnios 
J d be . 2400 Ly ’ J i n vese f ee t. ‘algary & monton rp. 
ne ssa Ss @e Cop. athens zt & iw Ss eee -- cae eat 30—Calga Caigary bepeeccton le G11, sm enbbawapiie! Hamilton Brantford Windsor Sernia London 
15.75 10 06 Que . vee 25500 % .06 London Can, Inv. $3 pid . - 45.00 48.00 | Oct. 30—Photo Engravers & Electro Ltd. 
A2  .i8 €15 370 Que Lith... 8955 475 510 465 475 eM Liblieh dledeaseves) MMOs... ” Torpnto Sodbury Niagera Falls Brampton 
0 at] 25 10 Que. Man... 4700 .19% 21 18% London Life Insurance .... 185.00 ... | Oct. 31—Dieldona Gold M. ...... Toronto pw ccedocccesecceeecsbscecceses Cb ress 
10 10 1.55 -70 Que, Met. .. 13060 83 ‘ 83 0 Lord Simcoe Hotel A .... 1,25 1.45 _ 5—West ee ae WU siacnnes Calgary 
470 86490 2 -16 Que. Smelt. . 58950 19 27 19 -26 Do COMMON .......s0s++ LEB sn ret . 12—Distillers Corp.-Seagrams. : 
23% 3 31 13 Queenston C. 78874 .29% 30 21 27% | Manufacturers Life . 254.00 257.00 Dec: 12—H. Walker-Good, & Worts 
Ai 12 12.00 Quemont *45 10700 11.25 1200 1150 i175 Maritime Life seccccsseeees 120.00 oss. Walkerville 
a { : " * Fig 
aa 
‘ . ce 
Pde gi ier, . : 4 * & 7 i = ‘ 


ctober 18, 1958 THE FINANCIAL POST 46 


LORADO URANIUM 


MINES LIMITED 


To the Shareholders and 
Unregistered Debentureholders: 


To ensure receipt of a copy of the Annual Report, which will be issued 
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What's going on in the mining and 
oil markets — the facts and rumors. 


Faraday Net Profit Rises | 
Shaft Deepened to 900 Ft. | 


Net profit of Faraday Uranium surface indicated ore occur-)| 
Mines amounted to $457,129 in|rences along a line some 1,400) 
the first nine months this year, ift. northwest from the work-| 


_ 67 Reasons Why 


it would have paid you to 
answer our ad afew months ago 


a 6 eae 


A few months ago, we published a newspaper ad 
inviting readers to accept a trial subscription to 
U. S. NEWS & WORLD REPORT, on 2 money-back assurance 
of satisfaction. 

We don't have room here even to begin to summarize 
the hundreds of pages of “useful news" you missed by 
not subscribing at that time. But here, at least, are 
67 examples of the way U. S. NEWS & WORLD REPORT has 
enriched the thinking, the planning, and the conversa- 
tion of its more than 1,000,000 readers since then. . .67 
of the exclusive reports, analyses, and interviews ° 
that have given our readers a valuable "inside" look 
at the important trends and developments of our time. 


1. 7 Reasons Why Business Will Boom Again 
. What Experts Say About Buying Stocks Now 
. Next Big Tests for School Integration 
- If You're Planning to Borrow Money -- 
. Formosa: New "Gibraltar of the Pacific" 
. If You Want to Live to a Ripe Old Age -- 
. Cancer and Smoking: What Latest Studies Show 
. Early Clues to the November Elections 
. Outlook for Prices...Taxes...Salaries 
10. Is Now a Good Time to Buy a House? 
11. Farm Surpluses: Problem That Keeps Growing 
12. Halting H-Bomb Tests: What's at Stake 
13. Can the West Do Business with Khrushchev? 
14. "Gradial Retirement" -- Latest Idea for Workers 
15. Advice to Husbands and Wives on Family Finances 
16. Will Smaller, Cheaper Cars Come from Detroit? 
17. 5 Years of Integration in Washington Schools 
18. Big Shifts in Public's Buying Habits 
19. Political Hopefuls for the 1960 Presidential Race 
20. De Gaulle's. Blueprint for a Stronger France 
21. How Political Refugees Use U.S. to Hatch Revolts 
22. What Opening of St. Lawrence Seaway Means 
23. What You Should Know About Changes in the Tax Laws 
24. Educators Debate, Good & Bad About Our Schools 
25. Russian Submarines -- Prowling U.S. Coastlines 
26. Rocket to the Moon: Stunt or Gain for Science? 
27. Timetable for Recovery, Industry by Industry 
28. Are We Spending Too Little on Our Public Schools? 
29. All About New Social Security Benefits 
30. Will Teamsters Organize a Policeman's Union Next? 
31. Stock vs. Bond Yields: How They Now Compare 
32. Why Money Is Getting "Tight" Again 
33. Top Economists Size Up the New Boom 
34. New Laws That Missed the Headlines 
35. New Ways to Get Protection from Insurance 
36. Outrageous Story of 3 Americans Murdered in Iraq 
37. Now U.S. Has "Bases" North of Russia 
38. Across the U.S., Billions for Harbors, Dams, Roads 
3 "R's" Are Coming Back in U.S. Schools 
40. Cities Where Business Is Best 
41. How to Handle Your Money Now 
42. How to Get Free Land in Alaska 
43. How to Live with Inflation 
44. ABC's of the Formosa Problem 
45. Oil Boom Coming in Alaska? 
46. How to Get 5% on Your Money 
47. A Look at the New Red Army 
48. Russia's Game in the Middle East 
49. Nixon's New Tax Plan 
50. TV Teaching Gets a Tryout 
51. Israel...Nasser's Real Target 
52. When England Has a Race Riot... 
53. Full Report on Alaska 
54. Ike's Plans to Tour the World 
55. If Small War Comes, Is U.S. Ready? 
56. Nasser & Khrushchev "Partnership" Spells Trouble 
57. How Air Force Cadets Will Train for Space Age 
58. How U.S. Defense Setup Will Change 
59. Why the Slump in Foreign Markets for U.S. Goods? 
60. Negro Voting in the South: Crusade That Failed 
61. Skyrocketing Costs of Education in the U.S. 
62. What Can Be Done to Stop Air Collisions? 
63. A Searching Report on the Supreme Court 
64. Rehiring Starts in These Important Industries 
65. What South Really Fears About Mixed Schools 
66. Is Russian Industry Catching Up with U.S.? 
67. Canada and U.S.: Closer Ties, New Problems 


If you regret having missed out on the introduc- 
tory offer we made a few months ago, we are repeating 
it below. And right now is an even better time to take 
advantage of it. The trends and developments of the 
months just ahead are bound to have an especially 
strong impact on your plans and hopes. There may be 
a sudden shift in the business picture. New 
"brushfire" wars may break out. There will be many 
new developments in medicine...defense...missiles... 
investing...taxes...politics. 


The editors of U.S. NEWS & WORLD REPORT not only 
report everything you expect to find in a news 
magazine, but they go further and seek to answer the 
questions raised in your mind: "What does the news 
mean to me? My work? My family? What caused it? 
Where is it leading?" And the more business, personal, 
and civic responsibilities you are carrying on your 
shoulders, the more keenly you'll feel the need 
to know “what's really behind the news." So here's 
our offer... 


scription 


Simply mail the coupon. It will bring you the 
next. 39 weekly issues at a special Trial Subscription 
price. On the newsstands these 39 issues would cost 
you $9.75. At the regular subscription price, they 
would cost you $4.50. Yet you get all 39 issues for 
only $3.67. That's less than 10¢ per copy! You need 
not send any money now -- we'll be glad to bill you 
later. And your money will be cheerfully refunded at 
any time during your trial 
subscription that. the 
magazine does not live 
up to your highest expec- 
tations. Thus you 
have nothing to lose by 
mailing the coupon be- 
low -- and we sincerely 
believe you have a 
great deal to gain. 

But do mail the Trial 
Subscription coupon 
NOW -- the very next 
issues will con— 
tain interesting 
reports about im- 
portant develop- 
nents and trends 
to watch in the 
months. 


U. S. NEWS & WORLD REPORT 
1306-42 24th St., N.W., Washington 7, D. C. 
I want to find out whether your magazine can be as useful as you say. 
it each week for the next 39 weeks. You may send me a bill 
trial subscription price of $3.67. (That's quite a saving. 
cost of these same 39 issues on the newsstand would be $9.75. 
bscription price would be $4.50.) 
my $3.67 will be refunded in full at any time dur- 
ing this trial subscription if I find that the magarine does not fully live up 
ons. i 


PN Ghcedtlnge ba bogeehb wick cos cdcaee sipavecivec sduceevces ** 
(PLEASE PRINT PLAINLY) 


ADDITIONAL ISSUES AT NO EXTRA CHARGE — Check here if 
big your pare for $3.67 WITH ee This will 

i bookkeeping expense we'll pass this 

you 4 additional issies, making it 43 issues 

back tioned above 
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By RAY MAGLADRY 


President A. W. Johnston re-| ings. 


ports. 


Drifts on the adit and| 


|150-ft. levels are now being) 


| SECDrrevonsrenucenaguenpeosoavcevengeneentavancatsngncearva rtsteeeeaQusAsLOUNNOAUUAYONEOAESUAMAUEDOOSEONDRONOODUGEEONUAUUSS4OUULAOONONOOG/ONONSe0t CoNDEEA DU autour centngeenseeveneDeenA te Earnings show a steady rise | driven to explore these new| 


Senior base metals, particularly coppers, have been pacing 
the buoyant mining market. 

The sharp advance shows in the Toronto Stock Exchange 
| base metals index which climbed over 10% in the past month, 
up 25% from the year’s low before easing at mid-week. 

But while the lower-priced metal stocks are also active, their 
gains are generally more modest. So far, there is no new copper 
camp on which to focus the kind of speculative copper fever 
of 1955-56. 

In fact, several of the active penny issues in the new move 
are associated with Chibougamau—the camp that bathed in the 
speculative spotlight three years ago. The only new contender: 


| Mattagami, where zinc is generally as important as the copper. 


Latest 
Price 


Week 
Ago 


1958 
High Low 
$ $ 


8: J 93 35 
Chib. -Jaculet ....cscccces eccescee 65 d 80 3 


ig EE oe gesnede si 2 1.90 50 
Coldstream ; 80 20% 
Cons. Halliwell : . 95 25 
Cons. Sudbury 9! : 1.12 55 
Copper Rand 2.40 1.05 
Irish Copper } ; 2.95 52 
Merrill 3 9 1.50 61 
Mes AMD, wale tis peeeedevetsceteus d k 71 34 
Temagami 2.16 80 


A strong spot on mining board, United Asbestos climbs from 


| $6.45 to $7.70, settles at $7.50. Company’s Black Lake, Que., prop- 


erty is being brought into production this fall by American Smelt- 
ing & Refining. 


Dominion Magnesium bumps up from $9% to $12% in strong 





metals market. The company is leasing its Beauharnois ferro- 
silicon plant to Chromium Mining & Smelting Corp., will con- 
tinue to receive requirements from the plant and possibly at 
lower price as facilities are expanded by Chromium. 

Chromium Mining, shooting for expanded markets, 
mildly from $2.90 to $3.26, settles at $2.99. 


* ” 


rises 


Dullness in the uranium list with periodic sharp selling 
pressure on individual issues. 

The John M. Easson & Co. uranium share index records the 
recent declines, touching an index figure of 186 last week, down 
from 195 the week before and around 203 early in September. 
High this year was 231.3, the low 176.5. In the early 1957 en- 
thusiasm for these stocks, the index touched up to 385. 

Northspan sags under pressure as the company defers bank 
loan repayments for a year and borrows from Rio Tinto Mining 
Co. to provide working capital and cover certain preproduction 
expenses and capital cost items. The issue drops to a new low 
at $1.81 from a recent $2.53, settling around $2.22 at mid-week. 

* * 4 


ON THE OIL AND GAS FRONT—Drilling completions in 
Western Canada for the first nine months are below levels of the 
previous three years, with Saskatchewan harder hit than Alberta 
by the slump. 

Still a strorfg spot, Calgary & Edmonton edges from $30 to a 
hew 1958 high at $31, settling at $3014, Company, a substantial 
producer and active in exploration, has chalked up successes 
in the Innisfail area over past year. 

Britalta Petroleums higher, climbing from a recent $2.65 to 
$3.10, settles at $2.98. Britalta has tied in Medicine Hat gas wells 
to gathering line, continues active gas and oil search in widely 
scattered areas, including Lake Erie offshore fields. 


Taurcanis Opens 685-Ft., 
Drills Cut Vein at Depth 


Underground work at Taur-{ Deepest hole in surface drill- 


from net of $22,759 in the first | 
,quarter, through $103,079 in the| 


nds, 


On the adit level, the drift) 


second to $331,291 in the most|is moving ahead in ore. On the! 


jrecent three-month period. 


Profit before write-off was |%0ne toward an ore intersection 


| 150-ft. level, drifting is being| 


| 


$2,156,527 in the nine-month|™ade by previous drilling. ' 


>. ° 
this trade mark 


period and gross revenue was| 
| $6,408,000. 


| Shaft deepening has been 
learried to a point below the 
|900-ft. horizon, and a station 
cut at 900-ft. level. 


Additional ore sources have 
been developed on the existing 
upper levels. For that reason, 
the shaft program was slowed 
down, Mr. Johnston says. 


Drilling last summer from 


ANNOUNCEMENT See 


R. A, ELLIOTT, B.Sc., P.Eng. 


Ensio, Whiton and Associates Ltd., Mine, 
Mill and Smelter Engineers, 209 Daven- 
port Rd., Toronto, announce that R, A. 
Elliott has joined the firm to deal with 
problems connected with consulting work 
in the field of Mineral Beneficiation. He 
will also direct activities at the ore testing 


}and chemical laborctory which the firm 


has recently acquired in Montreal, Que. 
Mr. Elliott is a graduate of Queen's 
University and has had extensive experi- 
ence in the Milling, Concentration, and 
testing of ores. ‘ 


PARTNER WANTED 


Stock market trader (technician) 
seeks financial partner or partners, 
to trade in the speculative Canadian 
mining and oil stocks, Large profit 
possibilities with minimum risk. Mr. 
V. Bernard, 1756 Lawrence Ave. East, 





canis Mines continues to extend 
ore length on the 325-ft. level 
while drilling probes ground at 
deeper levels, officials disclose. 
@ Drifting to south has de- 
veloped total ore length of 


.|685 ft. 


ing was to 400 ft. 

In the new drilling from 
underground, the first hole cut 
4.4 ft. averaging .76 oz. per ton 
at 475-ft, depth. 
| The next two holes intersected 
ithe vein at the 625-ft.. level 


about 100 ft. apart returning 


@ Drilling from the level has}; §4 oz, over five ft. and .98 oz. 


intersected the Matthews vein 48 ft 
at 475-ft, and 625-ft. horizons,|°"" wo 
Assay -results from drifting DOME MINES milled 57,300 tons 
5 f ore in September with gross 
for 55 ft. average 2.31 oz. gold|° : 
10,801. 
per ton over width of five ft. oe ee eS 


te , ; This is up from $501,351 the 
Drifting continues in ore on the| previous month ‘and $450,002 in 
325-ft. level. September last year. 


Question: 
How fast can | 


Make money in 
Mining stocks ? 


Answer: If you're hoping we'll send you the names of half a 
dozen stocks which will double and treble in a few weeks, 
then you may as well forget us. For we feel that people who 
are always on the lookout for a fast “killing” invariably wind 
up losing their shirts in some high-flying promotion which turns 
out to be a complete dud. But if you're looking for a sound and 
sensible approach with a proven record of profitability, then 


it’s quite possible we can help you embark on a program of 
capital growth. 





Question: Does this mean I'll have to start with a couple of 
thousand dollars? 


Answer: Not at all. We have traders who began with a 
modest investment of a few hundred dollars. Now — after 
plowing back their accumulated -profits — they have the few 
thousand dollars necessary for a diverse portfolio. The im- 
portant thing to us is that you start with “free” capital at the 
beginning — money which you won't have to pull out of the 
market to pay the grocery bills. 


Question: But I've heard the market's rather high now. Do 
you still consider it a safe time to buy? 


Answer: Yes. While you have to carefully skirt the promo- 
tional vehicles currently in distribution, there are still numerous 
buying opportunities in all sectors of the market. The coppers, 
- for example, are just on the threshold of a gigantic bull-run, 
somewhat similar to their classic market of 1956 — when pros- 
pects like Campbell Chibougamau and Copper Cliff doubled 
and quadrupled in months. And running the gamut of the 
balance of the market, from the Asbestos to Zine group, 
stocks look poised for slow and steady gains oughout the 
winter months. 


If you have the ability to exercise a little patience while 
building a backlog of experience and knowledge which will 
ultimately mean “big” profits, then we may be able to help you. 
Send $5.00 for a six weeks trial subscription and a copy of 
our informational booklet Making A Business of the Stock 
Market. Our address is: MITCHELL OF CANADA INC., 1420 
GENESEE BLDG., BUFFALO 2, N.Y. 


Scarborough, Ont. Phone PL, 5-2720. 


forthwith, shareholders should moke sure that stock certificates ore 
registered in their names. “Street’’ certificates can be readily trans- 
ferred through a broker, bank or investment dealer, or by the Guaranty 
Trust Company, 70 Richmond Street West, Toronto, Ontario, 


Holders of unregistered Debentures may obtain a copy of the Annual 


Report by written request to the Company at 80 Richmond Street West, 
Toronto, Ontario. 


LORADO URANIUM MINES LIMITED 


is now familiar In the most 


promising Canadian oll developments. 


Wherever It Is seen, It stands for, 


progressive exploration 
and technical skill. 


Bailey | Selburn 


OIL & GAS FF{ “LTD. 


HEAD OFFICE: 901—8TH AVE. W., CALGARY, ALTA. 
WINNIPEG OFFICE: 810 GRAIN EXCHANGE BUILDING 
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Fly BOAC...the only airline offering 
you a CHOICE of Jets to Britain 


BOAC is flying more jets now—has far more on order for international routes than any other airline “ 


BOAC was first to inaugurate jet service across the 
Atlantic and since then has quietly built up a record of 
better than 2! billion miles of jet flying experience. 

Today, BOAC offers regularly scheduled trans- 
atlantic flights by Britannia from Montreal or by 
Comet 4 from New York. Just tell your Travel 
Agent when you want to go and which class of 
jet-accommodation you prefer... deLuxe, First, 
Tourist and Economy fare. 


In either the Comet 4 or the Britannia you enjoy 
the relaxing comfort of two of the fastest, most restful 


jet liners in the world. The choice is yours—when you 
‘book BOAC! 





















- PATRICK 
& COMPANY LIMITED 


MINING CONTRACTORS 
Specialists in 
ROCK AND EARTH EXCAVATION 
SHAFTS — TUNNELS — OPEN PITS 


Plant and Equipment Supplied Call on us for 
on contract and rental basis. quotations 


HEAD OFFICE 
NORANDA ~ QUEBEC 
P.O. Box 370 
Telephone Noranda — Roger 2-3581 

















































































plan wisely, to profit. 
Yearly by mail in Canada, $6; elsewhere $7 yearly 





Compare your trades 
with some of the 


100 Percent Moves 
We’ve Made This Year 


BY CONCENTRATING 
ON THE COPPERS 


IRISH COPPER—75c to $2.95: And despite this gain of almost 
300 percent, developments after production officially commences 
this week may point to prices many dollars higher over the next 
year. With copper nearing 30 tents in London, possible earnings 
of $1 a share can be factually anticipated. 


GRANDUC, COPPER RAND—$1.10 to $2.30: Despite these pre- 
liminary gains, have you ever stopped to calculate the kind of 
money a company like Granduc will make once copper prices have 
hit levels justifying commencement of production? Newmount and 
Granby, the control factors behind Granduc, originally planned to 
start this mine at 10,000 tons daily. If we see the fulfillment of 
our long-standing prediction of 35-cent copper in 1959, this produc- 
tion could be worth $30 million gross per-year with a big percent- 
age of that going to net. 


CAMPBELL CHIBOUGAMAU—$5 to $10: We've urged accumu- 
lation of this stock practically every week for five months—often 
specifically advising plans to switch into it from dormant oils, 
golds and non-cyclical mines in the same price range. Last week 
it finally started its break-out—hitting $10 in New York Monday 
and pointing on our charts to around $24 for the long haul. 


HALLIWELL, ROUZAN, MARITIMES: Boucht the first of these as 
low as 28 cents, and the others at around 46. When Halliwell was 
still 30 cents late in May—after we had taken profits in a number 
of gold issues — we said: “The pick of the pennies is Consolidated 
Halliwell. with Irish Conner near $1.15 being the best in the medium 
range and Campbell Chibougamau and Onemiska being excellent 
buys on weakness in New York at around $5 and $8 respectively. 


NEW HOSCO~trom 13 cents: We pushed this stock for two 
weeks in a row at the turn of the year—with our first selling instruc- 
tions reaching clients the day it hit $7.25. With many traders 
moving out of it again at its recent lows, we say another big 
advance is coming. 


WILL OTHER METALS FOLLOW THIS TREND? 
MORE NICKEL SHORTAGES AHEAD: We don’t expect to see 


Inco’s strike resolve for some months. Meanwhile. Sherritt Gordon 
—which we have repeatedlv stressed in the $3.95-$4.10 range— 
broke out to $4.85 last week. leaving behind it a formation precisely 
like the chart pattern which led to its move through $10 in 1954-5. 
We've already taken worthwhile short-term gains in one nickel— 
North Rankin from 70 cents to $1.25—and for the last 20 points 
of its rise we've been calling International Nickel for $150 long-term. 


BASE METAL PRICES RISE: We predicted in one of these columns 
recently that Brunswick—then below $23—would hit $6. Last week 
it broke through $4 with the street calling it for $7. This group 
has permitted us to buv such anomalies as a 20-cent issue which 
earned three cents in this year’s first half and may earn seven 
or eight cents this year as lead and zinc advance. 


THE JACOBUS OPTION MYSTERY: This company has under op- 
tion the potential control of a molybdenum property which sounds 
to us like one of Canada’s richest surface discoveries in many 
ears. In view of molybdenum’s high price and the property's 
igh assays at 80 cents we called this stock to buy. Above $1.55 
we said it formed a new base for a move to $2.25-35, It hit $2.30, 
was suspended from trading, and opened next day at 95 cents 
where we called it a buy again. Six weeks later, it is $1.85 on the 
Toronto unlisted market—and rent stronger than ever from a 
—— standpoint. We think it will continue to surprise a lot 
of people. 


Compare These Percentages 
With Your Own Growth Rate 


If you haven't made 100 percent on your Canadian capital this year, 
you're far behind numbers of Cronenberg clients who report having 
doubled and trebled sizable sums of money. To check on the 
somewhat radical 
analytical methods 
we use, send $5 for 
an eight-week trial 
subscription to our 
Canadian Reports. 


4163 Penobscot Building, 
Detroit 26, Michigan 
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CANADIAN FORECASTER 


You can tell at a glance why some of 
your stocks should be sold to avoid loss, 
a Why others should be purchased to ex- 


pand profits. 
PROVEN VALUE: The basis for this new assist in Canadian stocks 
led to our suggesting the following activity to our world-wide 
clientele since last Fall — and to their receiving profit taking 
instructions in those stocks currently selling below interim highs: 
Advised Interim Advised Interim 
Buy Near High Stock Buy Near Bigh 
exes $26.00 $35.25 INPROV. PIPE $42.00 $54.25 







ALGOMA ... 23.00 35.00 MARITIMES . 55 1.30 
CASSIAR ... 5.40 8.25 NORANDA .. 35.00 54.75 
Cc, MIC MAC 2.55 4.45 O'BRIEN .... 50 1,35 
IND. ACCEPT. 26.00 39.25 SEC. FREE... 4.50 7.45 
INTL. PETE. 36.50 38.25 STELCO ..... 52.00 20.00 


NEW AND PULLS NO PUNCHES ON 596 CANADIAN STOCKS: We 
cannot promise you 100% success in the market. But we can send 
you a new booklet (published in October) which contains the same 
type of information that led to the above decisions. It pulls no 
punches on 596 Canadian stocks. From start to finish it tells you 
why some stocks should create losses for you if you buy or don’t 
sell now, shows you why other stocks should expand your profits 
if you purchase or hold just a little longer. 

EASY TO READ — EASY TO UNDERSTAND: This is not some 
complicated coding or chart system difficult to digest or interpret. 
Each of the 596 stocks covered is given an appraisal which is clear 
and unhedging. A typical comment says “The recent market play 
of this stock combined with a weak capitalization and lack of 
significant development makes it a poor risk.” Of course you 
wouldn't buy this stock if you had these facts at your fingertips. 
Another comment fells you “This situation has excellent backing, 
good properties, and an active exploration arm, but absence of 
actual production makes it unsuited for all but speculative trader.” 
Still another comment tells you “This. company is one of best for 
growth, safety, and income because of stability, top management, 
ability to make profits during adverse times.” Each stock has 
been subjected to the same rigorous appraisal given to every stock 
recommended to our clients in our weekly bulletins. Each stock is 
in alphabetical order for easy reference. You can tell at a glance 
whether a stock should be purchased, held, or sold — according 
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@ THE BUSINESS CLIMATE 


As © steady reading diet, The Financial Post is.a nourishing source 
of accurate information. It brings you informed comment on today’s 
market and business climate, helps you to work more efficiently, to | 





|process for 


Our Funds, Knowhow 
Combine with Trish 
To Bring in New Mine 


By FRANK KAPLAN |perty that had been mined inter- Coldstream Copper Mines and | 


AVOCA, Ireland (Staff) — A| mittently since the 17th century. | North Rankin Nickel, 


combination of Canadian mining 


At the time, the Irish peneas Initially, production at Irish 


Northspan 
Borrows, | 
Stock Sags 


Northspan Uranium Mines is | 
|deferring bank loan — 
to end of next year and is bor- 
‘rowing $2.5 million from Rio| 
| Tinto Mining Co, of Canada, re- | 
|payable within one year, 

Shares of Northspan, which 
| sold up to $4.60 earlier this year, 
jsag sharply to a low of $1.81. 


and financial know-how to-| ment was carrying out extensive | Copper is being concentrated in| Mid-week market price was 


gether with the Republic of Ire- | investigation. 


land this week culminated in| 


| one major area where almost 21 


Through its subsidiary — St.} million tons of ore have been | 


completion of a $10-million cop- | Patrick’s Copper Mines — Irish | calculated. 


per mine here. 
Irish Copper Mines, 
more than two years of effort 


pressed copper 
marking official opening of its|a 


4,000-ton daily operation in} markets prompted a slowdown. 


Wicklow County, about 40 miles 
south of Dublin. 


close to 3,000 tons daily as| 


up to 4,000 tons. 


additional expenditure as a re- 


ties. 
it was in the spring of 1956 


Irish Copper project. 
Bud Knight’s 
Mogul Mines took over a pro- 


No GoMhead 


For Ungava | 


o e 

Until Spring 

MONTREAL (Staff) — Final 
decision by Ungava Iron Ore Co. 
on development of a vast, low- 
grade iron ore deposit in the 
Ungava Bay won’t likely be 
made before next spring. 

Contrary to widespread re-| 
ports, FP understands the Cyrus 
S. Eaton interests of the U.S. 
and Krupp interests of Ger- 
many — principal forces behind 
the project (FP, Sept. 28, 1957) 








—haven’t yet given the go- 
ahead. 
Exploration is complete and | 


upgrading low- 
grade iron ore into pellets has 
been proven, it is reported. 

Still under consideration are 
economic factors. A final report 
on these, it is understood, is 
expected to be completed late 
this year. 

Under terms of a bill passed 
by the Quebec legislature early 
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last year, Atlantic Iron Ores Ltd. 
—one of two Eaton concession 
companies in which Ungava 
Iron Ores holds an interest—has 
until June of next year to apply 
| for an operating license and 30- 
| year lease on all or part of a 
| 136-sq.-mile concession. 


Marbenor, Malartic 
Plan Winter Probe 
‘On Manitoba Block 


A program of diamond drilling 
and exploration is planned for a 
block of ground in the Mystery 
Lake, Man., area by Consolidated 
Marbenor Mines and National 
Malartic, officials announce. 

The program will get under 
way after freeze-up and will be 
directed by International Mine 
Services, the technical organiza- 
tion of the J. H. Hirshhorn in- 
| terests. 
| Marbenor and National Mal- 
jartic, holding some of the 
lground jointly, some of it 
separately, obtained the block 
through staking, option and pur- 
chase. 

An aerial geophysical survey 
has been carried out, followed by 
ground work. Several anomalies 
have been indicated. 






CREDIT SCHOOL 


A short course in retail credit 
fundamentals is to be held Oct. 
20 to 22 in Toronto, sponsored by 
the Credit Bureau of Greater To- 
ronto, Credit Granters’ Associa- 
tion and Credit Women’s Break- 
fast Club. 





Worth Noting 





Financing agreements and changes In financing 
deals, major changes in capital, filing state- 
ments are listed as reported by the Toronto ond 
Montreal exchanges, Ontario Securities Com- 
mission. 


JUPITER OILS, TSE filing statement, 
agreements to acquire assets and liabilities 
Petroleum Producers Co. for 154,313 
shares, one-eighth interest leases in Texas 
for 3,335 shares and $3,330. Allotment of 
9,000 shares compensation to officers, 
directors; exercise of option on 40,000 
Jupiter shares by one of three persons 
each holding 40,000-share options to June, 
1962. 


ASAMERA OIL CORP., TSE filing 
statement, acquisition by U.S. subsidiary 
of properties and equipment in -U.S. for 
$6.1 million. 

MACFIE EXPLORATIONS, TSE filing 
statement, underwriting on 200,000 shares 
at 15c each, options on 400,000 at 15¢ and 
20c, Agreement to acquire, by assignment 
from holder, option to buy prospect in 
Rouyn-Noranda area, 2 

DEER HORN MINES, TSE filing state- 
ment, underwriting on 400,000 shares at 
15e each. Auth. capital 3 million shares, 
issued 2,500,005 

RBEXSPAR URANIUM & METALS MIN- 
ING ©CO., TSE ea under- 
writing on 100,000 at 40c each, 
proposal to extend option to purchase 
100,000 shares at 60c (due by Sept. 30) to 
Nov. 30, 1958. 

WILTSEY-COGHLAN MINES, TSE fil- 
ing statement, underwriting on 400,000 
shares at 15c and 200,000 at 20c, option on 
200,000 shares at 25c each. 


|Copper pushed ahead with a} 
after | construction program. 
Initially, production was plan- 
through a period of sharply de-| ned for the end of 1957, but the 
markets, is|sharp drop in copper price and 


enced mine crews hampered de- | 
Production now is running at | velopment work. 


that H. W. Knight Jr. carried|ly under 
out the major financing for the Mogul is turning to the Haiti) ers. 
operation of Consolidated Halli- | 
Consolidated | well. 


|a construction schedule and fin- | copper 
|ancing towards production will | prices. 
be completed shortly. 

Mogul previously financed | modern townsite and hospital. 


This would be enough for 15 
| years of operation. There are 


tion has been found. 
Present workings are opened 


glut of metal on the world 


winds downwards like the 


In addition, a lack of experi-| ramps in a parking garage. 


St. Patrick’s Copper, the op-| paved with a shuttle service of 


equipment is gradually worked | erating subsidiary, initiated a 35-ton diesel-driven ore trucks 
training program that has re- od 3 
But it is planned to treat 5,000 | sulted in a trained labor force | 5t™¢am from inside the mine to 
tons daily next year without any | of about 500. 


and loaders moving in a steady 


ore bins. 
A harbor at Arklow, seven 


Only key supervisory person- 


| sult of built-in expansion facili-| nel are not from the immediate | Miles from the mine, has been 
| area. 


rehabilitated to permit ocean 
With the Ireland project safe- | Steamers to pick up concentrates 
way, Consolidated | for shipment to European smelt- 


Proximity to the European 
market is an advantage for Irish 
It is expected that details of | Copper with European prices for 
running above U.S. 





Irish Copper has also built a 





other areas where mineraliza- | 


up by an incline tunnel that | 


The road of this tunnel is| 


| $2.22, 


Reasons. for the deferred re-| 
payments and Rio Tinto ad- 
|vance, according to President 
\E. B, Gillanders: 

To enable company to meet 
certain preproduction expenses 
jand capital costs. 

To provide interim working 
capital. 

Mills of Northspan have 
reached rated capacities, Aver- 
age output for the past three 
months fully covered commit- 
ments under company’s pre- 
mium price contract with Eldor- 
ado Mining & Refining. 

Required deliveries are 445,- 
000 lb. of uranium oxide 
monthly. 

Mines are nearing point where | 
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Te 
Equipment 


HEATING 
COOLING 
DRYING 
VENTILATING 


AIR 
CONDITIONING 


PROCESSING 


they will be able to supply all | ‘i ER aa 


lore requirements of the com- 


;end, 


Northspan is buying a limited | # 


amount of ore from Algom | 


|pany’s mills, probably by year-| : 
\& 


Uranium Mines under a tem-| 
jporary arrangement with 
Eldorado. Pye 


dynamic detergent... ERCO “TRI 


Amazing how modern detergents help a busy 
housewife to polish off a sinkful of dirty dishes, 
or a man-size family wash :: .‘‘just so’! and so 
much easier. : 

One reason is ERCO “Tripoly” (Sodium 
Tripolyphosphate). A key ingredient in many 
powdered detergents, “Tripoly” acts in three 
important ways: boosts the detergent power of 
the combined formulation; sequesters water 
hardness which reduces cleaning power, leaving 
the detergent. free to do a thorough cleaning 
job; and finally, acts to keep soil particles sus- 
pended harmlessly in solution, once they have 
been removed from the soiled surfaces. 

Other ERCO chemicals helping to make lighter 
work of tough cleaning jobs Canadians do daily 
include: Tetrasodium Pyrophosphate, Sodium 


hs. | 
PLANTS LOCATED AT BUCKINGHAM, P.Q.; VARENNES, P.Q.; NORTH VANCOUVER, BRITISH COLU 





Hexametaphosphate (Ercophos), Tetrapotas- 
sium Pyrophosphate, and Trisodiym Phosphate 
which performs countless commercial and 
domestic cleaning functions. 

In fact, making water work better is a task 
ERCO chemicals perform well in many ways. 
Cement manufacturers increase output and cut 
costs by utilizing the dispersal characteristics 
of ERCO “Tripoly.”” The same ERCO phos- 
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CANADA SAVINGS BONDS 


Draper Dobie 
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& Company Ltd. 
MEMBERS THE TORONTO STOCK EXCHANGE 
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specifically engineered for air moving 
and conditioning needs 
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CENTRIFUGAL ROOF 
VENTILATOR TYPE CS4 








Toronto WAlnut 1-3182 
Hamilton JAckson 8-4127 
-9494 


London 3 
REgent 8-4739 


Montreal 
Ottawa §CEntral 2-6411 
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phate added to boiler water reduces costly ford 
mation of scale, and prevents corrosion. 

We wouldn’t be at all surprised if, somewhere 
in the long list of versatile ERCO chemicals; 
there is one or more that could be employed to 
your advantage, whatever the product or pro- 
cess may be. 

ERCO’S Technical Service Department in 
vites you to discuss the possibilities with them. 


ELECTRIC REDUCTION 


SALES COMPANY, LIMITED 
137 Wellington Street W., Toronto 
2075 Mansfield Street, Montreal 
P.O. Box 278, North Vancouver 
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the Power behind the Market 


Food. for the family! 


Just a pleasant shopping jaunt for Mrs. Canadian 
Housewife, but the power she wields in the nation’s 
economy can be felt from St. John’s to Victoria. 


The thunderous voice of countless cash registers in a 
thousand food markets tallies up her purchases in millions 
of dollars every week — a nation’s food bill that reached 
over three billion dollars last year. 


Here is buying power at its active best — vast 
volume sales that can be channelled your way through 
Weekend. For Weekend reaches virtually half (46%) of 
all the English-speaking households in Canada. 


Markets are people — and Weekend reaches more people 
— in fact its circulation is a clear half a million greater 


than any other magazine. 


the biggest single 
selling force in Canada Ya CaiTl 


MAGAZINE 
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Twenty Cents an issue, Six Dollars a Year 


LECTRIC POWER 


a feature report 


The pendulum of Canada’s elec- 
tric power production is swinging 
back: To thermal stations, fired by 
coal, oil or gas. On its next big swing, 
the pendulum can swing farther, to 
atomic energy stations, or, more 


likely, to power stations in areas now 
too far from markets. 


Whichever way it swings, it 
means more energy for Canadian 
business — and a $250°million-a-year 
job for the manufacturers and dis- 
tributors of electric power and equip- 


ment. The new steam age demands 
bigger, more powerful equipment of 
all kinds in generating stations, just 
as the age of electronics is calling for 


new equipment in almost every kind 
of industry. 


Important, too, for tomorrow 
is a solution to the problem of high 
voltage transmission, over Canada’s 
long distances. This feature report 
tells of the progress and trends, the 


potential and plans of the equipment 
manufacturers. 
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Eleetrical Manufacturers 


$1 BillionO 


NIAGARA FALLS, Ont. 
(Staff) — Cariada’s electrical 
manufacturing industry has 
passed the $1-billion mark 
for the third year in a row 
with total domestic produc- 
tion of $1.2 billion in 1957. 

Newly elected president 
-W. I. Turner told the 14th 
annual meeting of the Cana- 
dian Electrical Manufactur- 
ers’ Association last week: 
“Barring some unforeseen 
problem the industry should 
maintain its strong economic, 
position in the years to come,’ 
with another good production 
year expected to result when 
figures are complete for 1958. 


“The electrical manufac- 
turiig industry produced 
$129,994,475 worth of goods 
in 1956, $1,094,100,000 in 
1955, $986,790,000 in 1954 
and $973,600,000 in 1953. 


* “The industry’s 1957 pro- 
duction figure includes some 
$147 million worth of wash- 
ing machines, electric driers, 
porcelain insulators and oth- 
er similar products, which 
are manufactured by the in- 
dustry but classified by the 
Dominion Bureau of Statis- 
tics under other industries.” 


Mr. Turner, who is also 
president of Canadian Con- 
trollers Ltd., added that the 
electrical manufacturing in- 
dustry is maintaining its pos- 
ition as one of Canada's larg- 
est industries in terms of 
numbers of employees and 
wages paid, 


“In 1957,” he said, “the in- 
dustry employed 81,200 per- 
sons as against 83,300 in 
1956, but the industry’s wage 
and salary bill for last year 
rose to $321 million from 
$310 million the year prev- 
ious. 

“In addition,” he'said, “the 
industry used $496 million 
worth of raw materials in 
1957, compared to $558 mil- 
lion worth in 1956, thus re- 
maining one of the major 
consumers of Canadian raw 
materials.” 


The industry spent an ad- 
ditional $9.5 million for fuel 
and electricity last year, as 
against $9,025,000 in 1956. 


B. NAPIER SIMPSON 
General Manager 


Latest available figures 
show that companies in Can- 
ada’s $1.25-billion electrical 
manufacturing industry real- 
ized an average profit of only 
3.le of their sales dollar last 
year, said B. Napier Simpson, 
general manager of the asso- 
ciation. 


“This rates among the low- 
est profit margins in the his- 
tory of the industry,” he said, 
“and compares with an aver- 
ege profit of 5.2c on the sales 


W. I. TURNER has been elected president of the Canadian 
Electrical Manufacturers Association. He is also president 
of Canadian Controllers Ltd. 


dollar in 1957 for all manu- 
facturing industry.” 


Mr. Simpson traced the 
rise and fall of the profit 
margin of the electrical in- 
dustry in recent years— 
4.1% in 1952; 4% in 1953; 
2.6% in 1954; 2.9% in 1955; 
3.3 in 1956; and 3.1 in 1957. 

The general manager fur- 
ther quoted CEMA’s annual 
survey of electrical manufac- 
turing companies to show 
that only nine tenths of a 
cent of the average profit 
margin was paid out in divi- 
dends. 

The remaining 2.2c was re- 
invested to cover plant and 
equipment expansion, mod- 
ernization “and replacement 
costs. An average 1.9c was 
set aside for depreciation. 


“Obviously,” Simpson said, 
“the growth needs of one of 
Canada’s major industries for 
modernization and expan- 
sion can scarcely be met from 
the present small amount 
left over. 

“This critical situation re- 
sults from the necessity of 
meeting the yardstick of price 
established by imports from 
nations whose wage rates are 
sometimes only a third of our 
own.” 


Simpson stressed that the 
greatest source of wide- 
spread benefits for the many 
families dependent upon 
Cenada’s electrical industry 
was a consumer campaign to 
“Buy Canadian.” 


“It only makes: sense,” he 
said, “to ‘Buy Canadian’ 
when the welfare of many 
thousands of Canadians is di- 
rectly affected by your pur- 
chase of Canadian - made 
goods.” 


He further stated that 
“wages, salaries and em- 
ployee benefits accounted for 
27.9c of the electrical manu- 
facturing industry's sales dol- 
lar in 1956, compared to an 
average of 22.4c for all man. 
ufacturing industry in ’Can- 
ada.” 


_ One of the heaviest users 
of Canadian raw materials, 
the industry spent 49.8c of 


A CLOSE CHECK is made on the stator of the 12,500- 


kw double extraction 


manufactured 


steam-turbo generator 
by Canadian Westinghouse for the Fraser Cos., Edmund- 
Brunswick 


ston, New 


its sales dollar on materials 
for manufacturing. 


“Federal and _ provincial 
taxes on electrical manufac- 
turing income, and excise 
and sales taxes, together ab- 
sorbed a further 7.5c of the 
sales dollar,” he added, 


Other expenses, such as 
power, water, repairs and 
municipal taxes took up the 
remaining 9.8% 


Canadian manufacturers 
are doing a remarkable job 
of competing against a na- 
tion 10 times larger in the 
face of great odds, outgoing 
president T. J. Bell told the 
meeting. 


“Pressure from foreign- 
dominated labor unions to 
bring Canadian wages into 
line with those paid in the 
U. S.”; and competition from 
goods imported from foreign 
countries for sale in Canada. 


“Nobody should expect a 
nation. of 17 million people 
like Canada to compete in 
price with a nation of 174 
million like the U. S.,” he 
said, 


“But Canada’s secondary 
manufacturers are doing it 
with comparatively great 
success.” 


The result, he said, was a 
low “average profit margin, 
“In the electrical manufac- 
turing industry, for example, 
the profit margin of the past 
five years has averaged only 
3.2% —an extremely unat- 
tractive figure. 


“This is partly caused by 
the pressure of the foreign- 
dominated unions to make 
Canadian wages equal with 
those in the U, S....a lux- 
ury that our limited economy 
cannot afford. 


“Another contributing fac- 
tor is the competition from 
foreign goods produced more 
cheaply in larger countries 
like the U. S., or in over- 
seas countries where the 
workers are not nearly so 
well paid as they are in Can- 
ada. 

“Figures from last year 
show that imported goods ac- 
counted for 27% of the total 
market-for electrical manu- 
facturers in Canada and, in 
some fields, the figure rose as 
high as 40%. 

“A major portion of the 
solutioh will be provided if 
the Canadian people support 
the ‘Buy Canadian’ move- 
ment, 

“Secondary manufacturing 
is the largest employer of 
labor in Canada, and there- 
fore Canadians will be help- 
ing themselves when they 
buy Canadian. 

“Our industry employs 
Canadians, buys its raw ma- 
terials and power in Canada, 
pays taxes to Canada, and 
makes extensive donations to 
Canadian causes. 


“That only makes sense: 
Canada benefits in direct re- 
sponse to the support that 
Canadians give it.” 


J. W. KERR 

Vice-President: 

Too many fires are started 
in.Canadian homes because 
the home-owner goes out of 
his way to get a fuse that is 


utput for Third Year 


“big enough for the job” in- 
stead of “small enough for 
the purpose,” vice-president 
J. W. Kerr told the meeting. 


“Too many Canadians had 
the erroneous impression 
that they won’t have to re- 
place fuses so often if they 
buy an extra size larger. 


“That,” he said, “may mean 
that they have to replace 
burned-out homes instead of 
burned-out fuses!” 


He said the smallest stand- 
ard size of fuse—15 amp.— 
is large enough for most 
Canadian household tasks, 
unless an electrical contrac- 
tor specifies the need for a 
larger size, 


“People are well-meaning 
when they buy fuses that are 
too large, but they simply 
don’t realize the danger they 
bring upon themselves. 


“Overloaded fuse boxes 
are a major source of house- 
hold fires.” 


The next greatest fault is 
defective extension cords, 


A. D,. BARRACLOUGH 
Chairman Rural 
Electrification 
Committee: 

The trend among Canadian 
farm youth to move to cities 
is being checked by the de- 
velopment of modern. con- 
veniences on today’s farm, 


NEW PLANTS 
INCREASE 
ELECTRICAL 
OUTPUT... 


The Saskatchewan Power Corporation 
is expanding electrical output through 
the construction of two new $40,000,- 
000 power stations at Estevan and 
Saskatoon. Thus adequate supplies of 
power for industrial and domestic re- 
quirements now, and in the future, 
are being guaranteed. These plants 
will play an important role in aiding 
the development of future industries 


in Saskatchewan. 
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Two views of the Saskatchewan Power Corporation plant being built at Saskatoon. 
In the bockground the plant on the’ banks of the South Saskatchewan River. In the 
foreground a close-up of the plant 


NATURAL GAS 


A. D, Barraclough said. 


As chairman of CEMA’s 
Rural Electrification Com- 
mittee, he said that increas- 
ing®uses of electricity had 
brought vast improvement to 
both home life and working 
conditions on today’s farms. 


The Saskatchewan Power Corpora- 
tion supplies the following cities 
with Natural Gas—Regina, Saska- 
toon, Moose Jaw, Prince Albert, 
North Battleford and Swift Cur- 
rent. Weyburn and Estevan are 
now being added to the Saskatche- 
wan Power Corporation Natural 
Gas distributing system. In ad- 
dition a large number of, towns 
and smaller centres between the 
cities are linked to the system. 


SASKATCHEWAN POWER? CORPORATION 
a 


ence = 


“No longer,” Mr. Barra- 
clough said, “does the farm 
youth need to feel a burning 


REGINA, SASKATCHEWAN 


envy of the life city young- 
sters live. 


“Instead, he can live in a 
home that’s every bit as well 
equipped as the city home, 
and his chores have become 
interesting rather than back- 
breaking. 


“Now, the young farmer 
can use electricity instead of 


——-_— 
elbow grease to milk the 
cows, clean the barn, load 
the hay, feed the stock, and 
do a thousand and one other 


things. 

“He’s not so much a farm 
worker nowadays as he is a 
farm operator, doing all sorts 


of work just by pushing the 
starting-button on an electric 
motor. 


day when the trend reverses 
itself, and more city young- 
sters want to move out to 


“Perhaps we will see the the farm.” 
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TELEPHONE BASE 
—for moldability, machineability, 
strength 


; TELEPHONE RECEIVER 
—for strength, moldability, 
appearance 


CONTAINER @APS 


DISTRIBUTOR CAP 
—for strength and appearance 


#.—for moldability and dielectrie 
ft properties 


FURNITURE DRAWER 


RADIO, TYPEWRITER KNOBS 
—for moldability and strength 


PANEL BOARD 
| —for appearance and moldability 


1 —for dielectric properties, 
dimensional stability 


POT HANDLE AND KNOB 
—for heat resistance and 
appearance 


TRANSFORMER PART 
—for dielectric properties and 
dimensional stability 


Check these properties for your component parts: All these component parts have one thing in common— 


the “BAKELITE” phenolics plastic from which they are made. 


In each case the plastic has been chosen for a particular purpose—to provide electrical 
insulation, close tolerances, resist heat, water or chemicals, machineability, and adaptable 
to intricate shapes. Besides these properties, the component part must retain its 
serviceable good looks indefinitely. 

We suggest you investigate—could your product look better, perform better, and © 

last longer made of quality “Bakelite” phenolic materials? 

Write for further information and a list of phenolic plastic molders in Canada, 


* MOLDABILITY 

* MACHINEABILITY 

* DIMENSIONAL STABILITY 
* HEAT RESISTANCE 

* APPEARANCE 


“BAKELITE” PHENOLICS 


UNION 
CARBIDE 
BAKELITE COMPANY Dhision of Union Carbide Canada Limited 
TORONTO © MONTREAL © VANCOUVER “Bakelite,” ‘Union Carbide"’ end the Unien Corbide symbol are trode morks 





Equipment makers behind our great power potential 


By FORBES GILBERTSON 
The swing is to steam. 
And Canada’s heavy elec- 

trical equipment manufactur- 

ers want this power trend to 
be 100% made-in-Canada. 

With big hydro equipment 
orders on hand, company 
planning programs put the 
emphasis on steam equip- 
ment. 

At the same time: Intensive 
research by both utilities and 
equipment companies into 
transmission of hydro from 
more and more remote areas 
at economical rates by meang 
of extra high voltage trans- 
Mission lines. 

This will extend consider- 
ably the economic horizon 
for using hydro power 
cheaply. 

During 1958, 2,258,000 kw 
of generating power—1,525,- 
000 kw hydro and 733,000 kw 
thermal — were installed 
across Canada. 

By the end of 1959, 2,486,- 
000 kw will be added to bring 
the grand total of installed 
capacity in Canada to 21,- 
226,000 kw. 

A blue note: Wire and 
cable manufacturing is feel- 
ing the effects of European 
competition,. especially in 
heavy transmission cables. 

Trends in equipment: 

@ Ontario Hydro will build 

an experimental extra high 
voltage line near Coldwater, 

Ont., which will use trans- 

formers designed to operate 
at voltages up to 500,000 v. 
@ As power systems develop 
and expand, available short 
circuit capacity increases, 
calling for power circuit 
breakers with higher and 
higher interrupting capacities. 
Breakers with 25 million 


Kva interrupting capacity at , 


230 kiloyolts can now be 
made, highest in the world. 

@ Cost of developing power 
in more remote areas has ~ 4 
to larger and larger gener- 
ators up to units rated at 165,- 
000 kva. 


A hydro development 
under consideration would 
eal] for units rated at over 
200,000 kva. 


®@ Generators of special de- 


' sign may be required for the 


Passamaquoddy 
scheme, 

@ Steam turbine generator 
Stations may call for units 
rated at 450,000 kw ‘and 
larger. 

® Transformer capacities are 
increasing, keeping pace with 
the increase in size of gen- 
erating units, 

Two years ago, a 200,000 
kva transformer was the larg- 
est ever built in Canada. 

Today 300,000 kva units 
are on order and one rated 
at 350,000 kva will be ordered 
soon, 

Here’s the 1958 picture in 
the heavy equipment field: 

Canadian Westinghouse in 
particular is interested in 
steam turbine equipment. 

The company made its first 
inroads into this field re- 
cently with the manufacture 
of a 15,000 625 kva condenser 
for a _ turbo - alternator for 
Fraser Co.’s pulp and paper 
mill at Edmundston, N.B. 

The condenser unit was de- 
signed on an exclusive West- 
inghouse radial flow prin- 
ciple, capable of cooling some 
65,000 lb. of steam per hr. 

This was the first con- 
denser built at the company’s 
plant. The turbo-alternator 
stator was also built in Ham- 
ilton and the rotor imported 
from Westinghouse Electric 
Corp. 

The company is getting 
ready to build steam units in 
Canada and to go hard after 
steam plant business, 

This was the most signifi- 
cant piece of equipment built 
this year by Westinghouse, 
although the firm has had a 
considerable number of hy- 
draulic generating equipment 
orders, 

Some of them: 
> Eight generators for the St. 
Lawrence Seaway power 
project, each 60,000 kva, last 
of which are now being built. 
> Tén units rated at 65,000 
kva for Beauharnois, Que., in- 
stallation to be finished in 
early 1959. 
> Installin g Metropoli- 
tan - Vickers steam turbines 


tidal power 


in Brandon, Man., for Mani- 
toba Hydro. 

> Installed three units with 
total capacity of 75,000 to 80,- 
000 hp for Ontario Hydro’s 
Whitedog Station and two 
units of 200,000 hp total 
capacity 4t B. C. Electric’s 
Cheakamus project. 

Big selling feature for 
Westinghouse — thermalastic 
insulation. : 

It doesn’t break down and 
can stand higher rating for a 
longer period of time. 

The firm has supplied many 
of the high voltage trans- 
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in Quebec represents the 
highest rating aluminum 
wound transformers ever 
built in this country — 16 of 
them with step-up power 
from 13,800 kva to — 000 
kva. 

They go into operation in 
1959, 

Transformers at Beauhar- 
nois are Westinghouse design. 
Westinghouse __ transformers 
rated at 100 mva were also 
put into service this year at 
Saraguay and Laprairie, Que., 
making 13 such units inter- 
connecting Quebec Hydro’s 


H TELL 


proximately the same as in 
the U. S., Canadian firms 
have to facé foreign competi- 
tion while foreign firms ac- 
count for only 1% of the wire 
and cable market in the U. S. 

They also lose all the wire 
content business in steam 
generating equipment pur- 
chased abroad. 

Bright hope: As Canadian 
manufacturers swing into 
manufacture of steam units, 
Canadian wire and cable 
firms would presumably get 
this business. 

As a company, Canada Wire 


tent He u Wb ie 


The swing is to steam, and our electrical equip- 


ment manufacturers want this trend to be 100% 


made-in-Canada. 


" DL 
formers 
years. 

New design, known as the 
inner - cooled transformer, 
permits Westinghouse to 
build larger ratings of trans- 
former with a small compact 
design. 

This design won the com- 
pany the contract for the 1.8 
million kw Lakeview trans- 
formers from Ontario Hydro. 

Largest ever built in Can- 
ada, the two transformers are 
rated at 340,000 kva and will 
step up current from 15,200 v 
to 230,000 v for transmission. 

They will be delivered ‘n 


in Canada in past 


"1960 and 1961, 


Each transformer will weigh 
nearly 300 tons,-stand over 
30 ft. high and contain 15,000 
gal. of insulating oil. 

A special cooling system 
has been developed for them 
which makes it possible to 
ship the huge 
with minimum~ dismantling 
after final high voltage test- 
ing. 

Westinghouse is also sup- 
olying 13 transformers rated 
at 86,000 kva for the St. 
Lawrence power project. 

Aluminum Co, of Canada’s 
Chute des Passes installation 


Peaee River Power 


assemblies 


over-all system to service the 
Montreal area. 

Westinghouse has also been 
very active in 1958 in the 
field of metering devices and 
relay controls, and supervis- 
ory controls, 

Seven large jet air circuit 
breakers will be installed in 
1959 at Manitoba’s Kelsey 
hydro station, nine at the 
St. Vital hydro plant in Mani- 
toba, and six oil circuit 
breakers in the Burrard 
steam station of B, C. Elec- 
tric. 


Canada Wire & Cable Co. 
is feeling the pressure of 
European competition, par- 
ticularly in heavy transmis- 
sion cables. 

Company experts estimate 
that U. K. and European 
sources are now getting 30% - 
40% of the Canadian mar- 
ket. 

Profit margin on all wire 
and cable, but especially on 


« heavy cable, has veen cut to 


the bone, 

With wire and cable firms 
in Canada unable to compete 
with European labor costs, the 
trend will get worse. 

Stuck with a labor cost ap- 


Huge Boost to Equipment Firms 


OTTAWA (Staff)—Imme- 
diate or early development of 


Peace River water power, 
proposed by the Wenner- 
Gren interests to serve Brit- 
ish Columbia, provokes only 
a lukewarm reaction here. 


In view of the Govern- 
ment’s interest in northern 
development, this may be 
surprising; but it stems from 
a forward-looking view about 
the priorities of development. 

In the long run, power 
from the Peace River canyon 
is considered an asset of 
great value. 


But in the next few years, 
top priority is the Columbia. 


Look moons... dew “NORTHERN 


There are several reasons 
which appear compelling 
from the national point of 
view: 

@ The only market in need 
of the large blocks of power 
available from either Peace 
or Columbia is the Vancou- 
ver area, 


@ Major cost developing the 
Peace River Canyon is in 
dam-building, which usually 
runs four times as high as the 
electrical generating equip- 
ment, 

Its economy therefore de- 
pends on selling a lot of 
power, Alternative markets, 
in Alberta or Northern B. C., 


may develop eventually; but 
for some time to come it has 
to be Vancouver. 

@ Transmission from Peace 
River to Vancouver would 
be more expensive than from 
Mica Creek or other generat- 
ing sites on the big bend of 
the Columbia, , 

Also the capital cost to be 
covered in the sale price of 
electricity would be substan- 
tially higher, because the 
Peace River plan will have 
none of the offsets from sale 
of downstream benefits which 
the Columbia may offer. 


e A start on development of 
the Canadian Columbia can- 


in CANADIAN INDUSTRY 


Wherever you go in Canadian industrial plants you see 
Northern Overhead Electric Traveling Cranes providing the 
dependable, trouble free, low maintenance service demanded 
in today’s cost-fighting production. 

Northern -— made by Canadians in Canada — Cranes serve 
dependably the widely diversified needs of mines and metal 
producing plants — metal working and fabricating plants — 
steel mills and warehouses —chemical plants — electrical 
manufacturers and power plants — paper and pulp mills — 


railroad shops and car repair yards — cargo ships — 


in almost 


every type of competitive industrial service. 
A Northern Crane would be a sound investment. 


NORTHERN CRANE & HOIST WORKS, LTD. 


1428 ARGYLE ROAD 


: 
- * tes. 


ELECTRICAL 


e WINDSOR, ONTARIO 


not be long delayed. The 
U. S. northwest states are in 
urgent need of the power. 
Until agreement is reached 
on a development plan serv- 
ing both Canadian and VU, S: 
interests, Canada can be rep- 
resented as a dog-in-the- 
manger. 


@ The present position is 
that the Canadian section of 


* the International Joint Com- 


mission is stopping the Y. S. 
from building the dam it has 
long wanted at Libby, Mont. 


The reason is that it would 
interfere with alternative 
Canadian projects which in 
Canada’s view can give the 
U. S. even more power as 
well as helping Canada. 
(And, of course, U. S. has 
never offered any adequate 
return to Canada for the use 
of the Kootenay waters at 
Libby nor for the flooding 
into Canadian territory.) 


@ The U.S. Government, and 
the people of the northwest- 
ern states, may yet bless the 
day when Gen, McNaughton 
blocked the Libby project, 
because they will find, it is 
believed, that they can get 
more and (more economic) 
power by making fullest use 
of the highest storage basins 
in the system. 

These happen to be in Can- 
ada. But they can make 
available a regulated flow 
larger than Libby and all the 
other dams which U. S. can 
build within its own borders. 

Such regulation will bring 
a large increment of output 
from all existing plants with 
no additional cost — except 
perhaps for the’ addition of 
extra generators. 

As things are now de- 
veloping, Canada and U. S. 


‘should be in a position to 


strike a sensible bargain on 
the Columbia any time after 
the turn of the ‘year. 

The VU. S. northwest states 
could get up to 20 billion kwh 
of extra power from existing © 
plants if the flow from Can- 
ada were all regulated. This 
could tide them over the next 

(Continued on page 5?) 
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& Cable has been plugging a 
“buy Canadian”: program for 
three years. 

It also has hopes that- a 
similar program by the Cana- 
dian Electrical Manufactur- 
ers Association and the Cana- 
dian Manufacturers’ Associa- 
tion will help. 

Another problem: 

With the expected increase 
in the number of steam plants 
in the immediate future lo- 
cated close to load centres, 
long transmission circuits 
from remote areas won't be 
needed. 

The wire and cable indus- 
try has been particularly sen- 
sitive to the recession. 

The replacement market 
for them is light and the re- 
duced investment in utilities, 
mining, etc., affected them. 

On the bright side: 

Canada Wire & Cable feels 
that hydro-electric power 
will be cheaper for a long 
time to come, 

In future, management 
feels, a combination of ther- 
mal and hydro plants will 
often turn out to be the most 
economical set-up for many 


areas, 


Present research on direct 
current for long distance 
transmission by .utilities is 


bound to expand the pros- 


pects for hydro plants, 


Considerable progress has 
been made in Europe and 
submarine cables across the 
English Channel linking 
French and English power 
systems will carry direct 
current. 

Problem of using direct 
current at extra high- voltages 
is to change alternating cur- 
rent at the generating end 
into direct current and then 
reconvert into alternating 
current at the consumption 
end, 

Equipment for this is ex- 
pensive but progress is being 
made in development work. 

Canada Wire & Cable keeps 
close tabs on the research 
work of the utilities while 
carrying on its own researeh 
work on new designs and 
materials. 

The firm has introduced 
many firsts in Canada and 
the world in the high voltage 
cable field. 

Biggest advance in recent 
years: Seamless aluminum 
sheet cable. 

Tight weight and great 
strength enables it to. with- 
stand the higher internal 
pressures involved in high 
voltage cables, 

Largest recent project for 
the firm — longest cable-lay- 
ing project eVer undertaken 
in Ontario involving laying 
of 41.5 miles of oil-filled type 
cables over the 342-mile route 
of the new Fred Gardiner 
Expressway in Toronto. Com- 
pleted for Ontario Hydro last 
fall. 

Canadian General Elec ric 
will have installed generators 
totalling 1,514 mva capacity 
by the end of 1958 and for 
installation i. 1959 and be- 
yond the company has orders 
for generators with a total 
capacity in excess of 2% mil- 
lion kva. 

Major 
year: 


installations this 
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Trends 


see expansion unlimited .. . 


@ Four 60,00 kva_ gener-~ 
ators for the St. Lawrence 
power project, with four more 
still to go. 


@ Last three units of 120,000 
kva each for Bersimis No, 1 
in Quebec. 


@ Delivered the first two of 
five units for Bersimis No. 2, 
each rated at 120,000 kva. 


Next year will see installa- 
tion of the 165,000 kva gen- 
erators for Aluminum Co. of 
Canada’s Chute des Passes 
development. 


At present CGE is manu- 
facturing the largest 3,600 
rpm generator to be made in 
Canada, rated at 29,100 kva, 
for a gas turbine generator 
unit for Regina. 


By the end of 1958, the 
firm will have installed the 
first made-in-Canada com- 
plete modern steam turbine 
and generator, rated at 3,125 
kva. 


The first two gas turbine 
generator units of 19,750 kw 
each at the Georgia generat- 
ing station of the B. C. 
Power Commission are in 
service and final two units 
are being installed now. 


John Inglis Co.’s subsidiary, 
English Electric Co, of Can- 
ada, expects an expanded 
hydraulic generator business 
across Canada in the next 
few years, This firm will also 
make a 100,000 kw _ turbo- 
generator for Ontario Hydro’s 
Fort William steam plant. 

Manufacture of this equip- 
ment has just started, with 
delivery scheduled for mid- 
1961, at a cost of slightly 
over $2 million. 

Although Inglis has been 
making steam turbines for 
marine propulsion since the 
last war, it is the first Cana- 
dian firm here to undertake 
manufacture of steam turbine 
power generators, 


Installed or on order: 16 
hydraulic generators for St. 
Lawrence power project; 10 
turbines for Beauharnois; six 
special turbines at Niagara 


in electrical contracting... 


BLACK 


BLACK & McDONALD 


101 
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and 


Falls; five 200,000 kw tur- 
bines, largest ‘in. thé world, 
for Aluminum Co. of Canada’s 
Chute des Passes project’ 
five large valves for the 
Bersimis development in 
Quebec. 


Brown ; Boveri (Canada), 
Ltd., leader in the field of 
steam and gas turbines, ex- 
pects to have to meet increas- 
ing demands in the next 10 
years. 


A spokesman says there 
will be no substantia] steam 
installations in Quebec, which 
has vast amounts of unde- 
veloped hydro power, in the 
immediate future. 

But company should bene- 
fit by thermal power plant 
installations elsewhere in 
Canada. 

Dominion Engineering is 
confident about future of 
hydraulic turbines. 

Last year it produced tur- 
bines and large valves for 
plants in New Brunswick, 
Quebec, Ontario, Alberta and 
British Columbia. 

It has large export 
too. Among recent export 
customers: Bolivia, Pakistan 
and New Zealand. 

Canadian Vickers does not 
make large turbines, but is 
active in the heavy outside 
equipment field which is 
certain to expand as hydro 
resources are tapped. 

It provided four scroll 
cases, weighing 160 tons a 
piece and designed for 150,- 
000 hp ‘turbines, to Quebec 
Hydro’s Bersimis develop- 
ment. 

It manufactured hydraulic 
control .gates for the St. 
Lawrence Seaway project. 

Concurrent with these de- 
liveries, additional gates were 
shipped as far as India and 
Latin America. 

Much talked-about nuclear 
power will not be competi- 
tive commercially for a long 
time yet, these firms feel, 
with predictions of at least 
ten years during which hydro 
and standard steam plants 
will be the key sources of 
generating power. ° 


.aarket, 


McDONALD 


ject no. matter how large or intricate. 


PARLIAMENT STREET, 


ELECTRICAL CONTRACTING e@ 


. . One of Canada's largest sources of skilled manpower ... « 
s qualified to undertake any electrical or air conditioning pro- 


e NEW CONSTRUCTION 


e MODERNIZATION 


e SERVICE AND MAIN- 
TENANCE CONTRACTS 


EM. 6-2543, 


LIMITED 


TORONTO 


AIR CONDITIONING 
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ONE OF THE impeller-runners for the six 52, 500-hp-45,000-hp Deriaz pump turbines 
being lifted into position at Ontario Hydro’s Sir Adam Beck Niagara pumping-generating 
station. These are the largest variable pitch pump impellers ever built, 


Great Inventions 


Pioneered in Canada 


Canada has deep roots in the history of 
electricity. Great names such as Edison, 
Bell‘'and Marconi have helped bring the 
high living standard we now enjoy. 


But, the outgoing president of the 
Canadian Electrical Manufacturers Asso- 


ciation, 
much for granted. 


future. 
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By T, J. BELL 

When we look at the coast- 
to-coast scope of Canada’s 
electrical industry, let us also 
take time to notice how deep 
our roots are in the history of 
electricity. 

Think back to the famous 
names of Thomas Edison, 
Alexander Graham Bell and 
Marconi. True, they were an 
American, a Scot and an 


———————___ 


T. J. Bell, thinks we take too 


Here is a digest of a recent speech in 
which he looked at our electrical past and 


Italian — but all of them 
pioneered here in Canada. 

It was here that 
to Power 


the Toron- 
Company pioneered 

the longest power transmis 

sion line in the world, 

in the century. 

And in Ontario Sir Adam 
Beck established the prin- 
ciple of publicly-owned 
power utilities - 
cost,”’ he called it 


- “power at 


Richard Thomas & 
Baldwins (Canada) Ltd. 


50 WELLINGTON STREET EAST 


TORONTO, ONTARIO 


FOR 
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Electrical Steel Sheets and Strip 


in “Ferrosil’’ hot and cold rolled quali- 


ties and “Alphésil'’ grain oriented 


transformer qualities 


Electrical stampings and laminations 


for power transformers, generators 
and motors, also :radio, telephone, 
meter apparatus, chokes and switch- 


gear, pressure 


stator cores. 


Mutemp Nickel Alloy 


die-cast 


rotor and 


for temperature compensation of elec- 


trical measuring instruments. 


Gamalloy 48 


for magnetic cores of apparatus used 
for electronic and high frequency 


equipment. 





T. J. BELL 


Retiring President 


Furthermore, many 


} : 
electric 


major 
devices such as the 
cooking-range were first de- 
veloped in this country and 
items such as the electric 
floor-polisher and tea kettle 
were made popular in Can- 
ada. 

It is apparent then that 
Canada need not take a back 
seat to anyone in the elec- 
trical field. For instance, look 
back to the beginning of this 
summer when Canada was 
proudly celebrating her 91 
birthday 

What were the two major 
celebrations of that day? 
Well, down in Cornwall, in- 
ternational ceremonies mark- 
ed the inundation operations 
which made possible the gen- 
eration of power a few days 
later at the power 
project on the St, Lawrence 
River. 

And on the 
across tne 
were 


£Ligantic 


same day, 
nation, viewers 
watching a television 
show to herald the opening of 

r national network 

Throughout our lives we 
njoy the benefits of elec- 
ricity even when we aren’t 
necessarily aware of it. Such 
is the magic of electricity that 
it works for us even while we 
take it for granted. 


You and I have to keep our 
Mobile P 


According to the schedule 
of Aluminum Co, of Canada 
the $150 million Chute des 
Passes hydro-electric power 
project should be “on power” 
around August, 1959, 


But the record-breaking 
rate at which tunneling 
créws are working indicates 
the new installation may well 
be delivering power ahead of 
schedule, 


One reason for this possi- 
bility has been the use of a 
relatively novel means of 
supplying start-up and stand- 
by power at the construction 
site—three 1,000 kw capacity 
“Electro - Mobile” Power 
Cars. 

Ready availability of ade- 
quate power facilities got 
the project off to a flying 
start with rapid and maxi- 
mum utilization of manpow- 
er and machines—and avoid- 
ed the familiar agonizing 
build-up of men and equip- 
ment, complaints and dis- 


wer Units 


Cut Down Work Time 


mind on what we're doing 
when we're driving a car, dic- 
tating to a secretary or 
unraveling the bills. 

But as I sit in my office, 
the subway roars under- 
ground nearby .. . traffic 
lights blink on and off... 
there’s light. wherever it’s 
needed . . , our teletype and 
computer machines. whir 
away .. . the telephone 
jangles ,.. and we don’t have 
occasion to give a moment’s 
thought to electricity. Just 
take it for granted. 


It is the very presence of 
electrical energy in so many 
aspects of our national life 
which has helped to raise our 
standard of living so rapidly 
to its present heights. 

Electricity has been the 
dominant factor in the evolu- 
tion of the Canadian econ- 
omy. 

For one thing, the electrical 
industry is involved in an in- 
timate way with the operation 
of every other industry as 
prime motive power. 

Secondly, Canada — with 
her abundant water power 
resources — has succeeded in 
making inexpensive power 
available to all industries 
and this sparked their de- 
velopment. 

Look at what an abundant 
supply of cheap power has 
meant to the development of 
Canada’s electro-metallurgi- 
cal and _ electro - chemical 
processes, pulp and paper, 
agricultural, and — in fact — 
all other industries. 

The cost of the power they 
use has dropped steadily since 
1930 and Canada ds one of 
the lowest cost power pro- 
ducers in the world, 

Today we have three mil- 
lion TV sets in Canada and, 
in 1948, the year’s total pro- 
duction was only four sets. 

Today we are producing 
four times as many toasters 
as we did then but these facts 
fade into insignificance when 
we consider that, in this brief 
space, our utility allies — the 
producers and transmitters of 
power — have doubled the 
connected hp in Canada... 
power that took 60 years to 
develop, 

Canadians are “Living 
Better Electrically” to a much 
greater extent than we could 
have predicted nine years 
ago. 

Who could have foreseen 
these great changes in our 
standard of living in such a 
short period of time and yet 
our outlook is just as bright 
in terms of progress for the 
future. 

In the rotating equipment, 
transformer, control and 
transmission field great 
strides are being made. 

The trends are for larger 
capacities, heavier loadings 
and higher voltages. 

Even the possibilities of DC 
transmission are being 
studied and, if this could ex- 
tend economical transmission 
distances up to 600 miles, you 
can imagine what it would 
mean to Canada. 

While nuclear power is not 
presently competitive, there 
is no doubt about its im- 
portance as a_ potentially 
economic source of energy in 
Canada, 

Since Canada has the larg- 
est uranium reserves in the 
world, all of our require- 
ments for uranium could 
come from domestic sources. 

If the present rate of en- 
gineering development con- 
tinues, nuclear power should 
be economically competitive 
within the next decade, 

The years ahead, therefore, 
will see a greater rate of in- 
novation than has been ex- 
perienced by the industry to 
date. 

We look ahead to push- 
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comforts due to inadequate 
heat and light, equipment 
stoppage and _ similar 
troubles, 


It takes power to build 
power — especially when the 
power to be built is as big as 
Chute des Passes. 


With an installed capacity 
of one million horsepower, 
the project will be equipped 
with what is believed to be 
the five biggest hydro-elec- 
tric units in the world, 

The 100-mile-long trans- 
mission lines will operate at 
345,000 v, one of the higher 
transmission voltages in the 
world in general use. 

The project involves con- 
struction of a 6-mile-long, 
34-ft. high and 34-ft. wide 
horseshoe-shaped supply tun- 
nel; a 14%-mile, 48-ft tailrace 
tunnel; underground power- 
house and permanent hous- 
ing facilities. 

Power facilities were re- 


(Continued on page 57) 


button ease for homemakers 
of the future — everything in 
the kitchen from electric can- 
openers to automatic systems 
to set the table, take the dirty 
dishes to the dishwasher and 
wash the kitchen floor. 

And, in between, electronic 
menus to select and cook the 
meal. Homes of the 
may include electrostatic 
cleaning wands for dusting 
furniture — and 
closets for 


future 


laundry- 
cleaning and 
pressing garments while we 
sleep. 

Our industry 


set by 


; greatly be- 
competition in foreign 
imports 

In 1937, as well as in 1948, 
about 15° of the electrical 
goods purchased in 
were imported. 


Canada 


In 1957, the percentage had 
risen to 27% and was closer 
to 40°) in some lines such as 
refrigerators and freezers. 

Imports of 


electrical ap- 
pliances are 


primarily from 
the U.S., and of apparatus 
and heavy equipment from 
U.K. and Europe. 

These items don’t actually 
have to be imported into our 
market to have an effect on 
price levels, 

An import level of 27% of 
the total market, plus foreign 
pricing methods, have com- 
bined to keep profit margins 
in this industry 
five years, at 
3.2% 


tractive figure. 


, over the past 
an average of 
— an extremely unat- 
If you think 


fight fire with fir 


anyone can 
e in this sit- 
uation, just try exporting 
manufactured goods to the 
U.S. Two blocks stand in 
the way: 


@ The American people have 
been long adjusted to the fact 
that they are supported, to a 
great extent, by their own 
manufacturing and so they 
are much more aware of the 
need to purchase goods pro- 
duced in their own country, 
@ In the U.S. and many 
other countries, the attitude 
of governments seems to be 
to create as high a protective 
barrier as possible, in the ad- 
ministration of their customs, 
against foreign goods, 

I wish I could say as much 
for the regulations and atti- 
tude of our own government 


in Canada, However, just 
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last week a bill was before 
the House of Commons, mod- 
ifying the Customs Act to 
greatly strengthen the anti- 
dumping provisions. 

It has been suggested, that 
instead of selling our slogan, 
“Buy Canadian” we get out 
and sell our products more 
efficiently, This our industry 
is doing. 

The Ontario Hydro-Electric 
Power Commission have a 
very ambitious program 


under way at the present 
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DOES OFFICE 


qs SCARE YOU? 


@ STREAMLINE PAPER WORK 
e CUT DOWN ON ERRORS AND OMISSIONS 


e CUT COSTS AND INCREASE EFFICIENCY 


Your CN-CP communication specialist will be 
glad to explain the application of PW Teletype 
to your office automation programme, 


RIVATE 


SERVICE 


time. 

Individually, our member 
companies have modernized 
their plant capacity to the 
tune of $500 million in the 
last 10 years to increase out- 
put and productivity, 

Their sales efforts and 
means of distribution have 
kept pace with this invest- 
ment. 

Currently there are prac- 
tically no electrical products, 
large or small, that cannot be 
manufactured in Canada, 
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Call your nearest Telegraph office. 
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Our engineering is on a 
par with that of any country 
in the world. 

The electrical manufactur- 


7 


ing industry has grown to the 
point where it now employs 
some 85,000 Canadians di- 
rectly, which means that it 
probably supports 250,000 if 
you take all their families 
into consideration and this 
does- not include any of the 
feeder industries or 
electrical groups such as we 
have represented here today. 
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Two Million More Kws Needed 


MONTREAL (Staff)—The 
aum of hydro-electric tur- 
bines grows ever louder in 
Quebec. 

Within a decade generating 
capacity is expected to exceed 
10 million kw—one half of 
the total estimated water- 
power potential in the prov- 
ince and a 40% increase over 
the 7.1 million kw capacity 
that existed at the end of 
1957. 

In the next four or five 
years alone, over two million 
kw in additional capacity is 
scheduled to be brought in. 

Recently, Shawinigan 
Water and Power Co., one of 
the major producers in the 
province, officielly opened its 
$50 million-plus Beaumont 
power development on the St. 
Maurice River, 10 miles north 
of La Tuque. 

When all six generators are 
fin operation at Beaumont 
next year, the station will add 
246,000 kw of generating 
capacity to the Shawinigan 
system, raising total capacity 
on the St. Maurice to 1.5 mil- 
lion kw. 
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First : 
_ Motor © 
In 1883 


Canada’s first electric 
motor was constructed in To- 
ronto in 1883. 

It was a one-quarter horse- 
power unit and it operated 
on a direct current at 65 v. 

It was built by a man who 
had great ambitions. 

He wanted to denionstrate 
that a small electric motor 
might lessen household 
chores that were then all 
carried out by manual labor. 

John J. Wright, a young 
millwright from England ar- 
rived in Toronto in 1875. 

He could not find work 
suited to his talents. 

He heard of the prepara- 
tions that were under way 
for the Centennial Exhibition 
in Philadelphia that was to 
be opened in 1876, He soon 
found employment. 

Three evenings per week 
he attended night classes, 
dealing with electrical mat- 
ters, in the Philadelphia 
Technical Institute. 

The teachers of the classes 
were a Prof, Thompson and a 
Prof. Houston, These gentle- 
men had both been dreaming 
of constructing a dynamo for 
arc light circuits which 
would automatically adjust 
itself to arc lights being 
turned offsand on: without 
the other lamps jumping and 
flickering. 

These two teachers were 
soon aware of the mechanical 
skill of young Wright. The 
three commenced work on 
the problem. 

In 1881 the then famous 
Thompson - Houston dynamo 
went on the market. It was 
the first really satisfactory 
source of current for electric 
are lamps. 

In 1882 Wright returned to 
Toronto and brought two of 
these dynamos with him. He 
secured permission from the 
city council of that year to 
erect are lamps on Yonge 
Street between the water- 
front and Wilton Avenue 
(now Dundas Street); and 
on King and Queen Streets, 
between Church and York 
Streets. 

At the present time a lane- 
Way may be seen directly 
north of the tall building at 
the northeast corner of King 
and Yonge Streets. 

The front of the lane is 
now covered with a small, 
one-story shop. 

On the north side of this 
lane stands an ancient struc- 
ture that was the plant of the 
Toronto _World, a morning 
newspaper of 1882. 

They operated their presses 
by steam engine. Wright 
made a deal with the World 
owners for a supply of steam. 

He secured a steam engine 
and set up his two dynamos 
at the far end of the lane. 
That was Toronto’s first elec- 
tric powerhouse. 

The arc lights were need- 
ed only at night. Wright 
worked out an idea adding 
an extra wire to the arc cir- 
cuit. 

He expected to use the one 
side of the circuit for day 
power. That is why he built 
powerful resistance. 

In 1883 there was very 


toreveeerert revere 


yrevrrry 


TL 


Smrrererreenrrenerreeene 


The Beaumont plant is the 
company’s sevent!: power in- 
stallation on the river. 

Three other locations — 
Rapide des Coeurs, Rapide du 
Lievre and Rapide Allard — 
all upstream from Beaumont, 
could be developed to pro- 
duce an additiona) 286,500 
kw. 

Construction of the Beau- 
mont development was a big 
project. In order to build the 
1,600-ft. dam which extends 
across the St. Maurice, flow 
of the river had to be divert- 
ed through a 1,000-ft.-long, 
30-ft.-wide by-pass channel 
excavated through solid rock. 

Construction sinvolved re- 
moval of 11.5 millicn tons of 
rock and earth — 50% more 
than the total excavation re- 
quired for construction of 


the company’s power stations’ 


at Shawinigan, La Tuque, 
Trenche and Rapide Blanc. 

Head of water available for 
production of powei is 125 
ft., achieved in part by exca- 
vating the river bed for two 
miles below the powerhouse. 
This is being done by a huge, 


600-ton walking dragline 
equipped with 14-cu.-yard 
bucket. 

Some 500 road « miles 
northeast of Montreal an- 
other vast power project is 
being carved out of the wild- 
erness. 

At Chute des Passes on the 
Peribonka River, Aluminum 
Co. of Canada is building a 
750,000-kw generating plant 
to feed the power-hungry 
aluminum smelters a’ Arvida 
and Isle Maligne. 

The $140 million project 
will feature five generating 
units, first of which is sched- 
uled for completion next 
summer. 

The Quebec Kydro Electric 
Commission is also in the 
midst of a major expansion 
program. 

On the Bersimis River, 200 
miles below Quebec City, 
Quebec Hydro is developing 
1.5 million kw in two gener- 
ating plants. 

Bersimis No. 1 with an in- 
stalled capacity of 900,000 
kw has just been completed, 


the eighth generating unit 


CANADA’S FIRST electric motor. It was built by John J. 
Wright, in Toronto,.1883. 


little employment for young 
ladies other than housework. 
A few lady school teachers 
had been appointed at the 
salary of $50 per month, 
There was no office work 


and no factory work for 
young ladies at that time, in 
Toronto. 
A really good domestic, if 
she were willing to work 18 
(Continued on page 57) 


having been put ox line this 
month. 

Some 23 miles north, the 
Commission is working on 
Bersimis No. 2 which will 
have an installed capacity of 
605,000 kw in five units. 

First two units of 121,000 
kw each are scheduled for 
completion in October next 
year with two similar units 
slated to come on tine one 
year later. The fifth 121,000 
kw generator is to be com- 
pleted in January, '961. 

Another major Quebec Hy- 
dro project is under way at 
Beauharnois, a few miles 
southwest of Montreal. 

The plant being built there 
will have an ultimate install- 
ed capacity of 1.6 million kw 
in 37 generators and, when 
completed, will be one of the 
world’s largest hydro install- 
ations. 

At present, Powerhouse No. 
3 with an initial, capacity of 
330,000 kw is under con- 
struction. It is scheduled to 
be in operation next year and 
completion, with an ultimate 
capacity of 600,000 kw is for 
1961. 


According to the current 
trend in the demand for 
power, indications are Que- 
bec Hydro will need new 
power sources by 1961-62. 

Three areas are being in- 
vestigated. 


Studies indicate that the 
Manicouagan River, 30 miles 
east of the Bersimis, has a 
potential power capacity of 
almost 4.5 million kw. 


On the Ottawa River in the 
vicinity of Carillon, surveys 
show the feasibility of de- 
veloping 447,600 kw in a peak 
load plant. 

Third possibility is in the 
Lachine section of the St. 
Lawrence River which is 
estimated to have a pétential 
of from 800,000 to one million 
kw. 

Studies indicate that a 
plant with an initial capacity 
of 675,000 kw would cost 
about $220 million. 


ABOVE: One of six impellers for the 
Niagara pumping-generating 
station. When all six of these 
units are in operation they will 
lift 12,000,000 gallons of water 
per minute through 75 feet to 
storage, and in reverse, will 
generate 170,000 KW of electric 
power. 


Lert: One of the largest auto trans- 
formers-in Canada. It was built 
in St. Catharines for the Hydro 
Electric Power Commission of 
Ontario and is rated at 215,000 
KVA. 


Gert: A 14 cell S KV metalclad 
switchboard in a substation of « 
large Canadian public utility 
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another outstanding result 
of our PACKAGE PLAN 


Canadian General Electric — Carboloy Cemented Carbide Plant, Toronto 


Economy...Speed... Satisfaction 


You get all three with our exclusive 
Package Plan. And the key to its 
success is “singular responsibility.” 
One organization, fully integrated, 
ready to step in when your new build- 
ing is just an idea, carry it along every 
phase until completion. 

Proposals, sketches, design layouts, 
specifications, materials, construction 


—all from one source to save you 
time and money. All this and more— 
assistance in procuring sites, arrang- 
ing financing, interior decorating and 
furniture selection—is at your finger- 
tips with our exclusive Package Plan. 


If there’s a new building or extension 
in your future, write today for our new 
brochure on the Package Plan. 


(M) FINLEY W. McLACHLAN um::e 


General Contractors 


195 Fairbank Avenue 


By the end of last year 1,000,000 H.P. in 
Canadian-made English Electric water turbine 
equipment was in commercial operation with 
Canadian power companies and public utilities. 
Another 37 units, including the five most 
powerful turbines in the world* are under con- 
struction in the Company’s Toronto plants to 
bring this total to over 4,000,000 H.P. 


English Electric produces a complete range of 
electrical equipment for power and public 
utilities. This includes power and distribution 
transformers, switchgear, HRC non-deteriorat- 
ing fuses and fusegear, protective devices, 
instruments, steam turbo-generator sets, 
hydraulic turbines and generators. 


* Five units each with rated outputs of 200,000 H.P. 


for the Aluminum Company of Canada’s Chute Des 
Passes development. 


RIGHT: A 100 MW English 
Electric Steam Turbine under 
construction. This machine is 
similar to the one to be built in 
Toronto by" English Electric for 
the new Thunder Bay Generat- 
ing Station in the Fort William- 
Port Arthur area. 


This installation is typical of 
many throughout the country. 
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EQUIPMENT FOR POWER GENERATION 
DISTRIBUTION AND CONTROL 
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Power demand doubles 
every 10 years. 


Canada’s electricity pro- 
duction in 1957 amounted to 
90 billion Kwh, could reach 
400 billion kwh by 1980. 


Power equipment manu- 
facturers see a busy time 
ahead but say there is no 
immediate need to increase 
manufacturing capacity. Sub- 
stantial additions to labora- 
tory facilities are being made. 


A typically optimistic 
staternent comes from R. S. 
Sproule, manager, hydraulic 


division, Dominion Engineer-~ 


ing Co. 


“T am not worried about 
the future of Canadian hy- 
draulie turbine manufac- 
turers,” he told the Electrical 
Club of Montreal. “Hydraulic 
turbines probably will con- 
tinue to be built in Canada 
for longer than 25 years. 

“Neither steam nor gas 
turbines, operating on coal, 
oil, gas or nuclear fuels, are 
liable to supplant us until 
Canada’s untapped 54 mil- 
lion hp of hydro is developed. 

“A not unreasonable as- 
sumption is that we will add 
to our hydro at the rate of 
two million hp per year in 
the next 27 years, which is 
above the maximum rate of 
Canadian hydro turbine pro- 
duction to date.” 

Sproule’s figures are de- 
rived chiefly from statistics 
based on records of depend- 
able river flow and changes 
of river elevation in econ- 
omically short distances. 

Taking a closer look, he 
predicts an even higher total, 
citing three factors often neg- 
lected. 


They are: 


® Diversion of water into 
new water-sheds. 


@ Operation of hydro plants 
at low load factor. 


@ Pumped storage. 

Main source of electric 
power in Canada is hydro 
electricity which in 1957 ac- 
counted for 92% of the total. 


Canadian firms can expect bigger share of orders 


Undeveloped sites are 
mainly in Quebec, Labrador 
and British Columbia but 
many are in remote areas, far 
from accessible markets. 


Ontario is fast running out 
of hydropower resources. 
With the harnessing of 
820,000 kw of electric energy 
on the St. Lawrence Seaway 
at Cornwall (ultimate cap- 
acity: 2.2 million kw) the 
last resource in Southern 
Ontario has been tapped. 


Hydro is operating two 
coal-fired generating stations 
now. Three additional 
stations are being built or 
proposed. 


Ahead: A faster rate of 
growth for thermal power, 
perhaps reaching 20% of 
electric power generated by 
1980, 


Plants will rise in all prov- 
inces with the exception of 
Quebec which depends on 
waterpower for its entire 
supply. 


Public utility companies 
have designed large central 
stations operating at near 
critical temperatures on coal, 
oil or gas. 


They represent many mil- 
lions of dollars in orders. 


In the last eight years U. K 
and Swiss manufacturers 
handled more than $90 mil- 
lion worth of steam power 
turbo-generators for Canada, 
a near capacity market. 


Canada broke into the 
domestic field this year when 
English Electric Co. of Can- 
ada successfully bid for an 
Ontario Hydro order, 


Worth $2 million, the order 
was for the initial 100,000 kw 
turbo-generator for the new 
steam power plant of the 
Thunder Bay generating sta- 
tion. 


Canadian manufacturers 
have been among the leaders 
in hydro turbo-generators for 
some years but only now has 
the Canadian market for 
steam turbo-generators be- 
come large enough to justify 


the plant, engineering and 
other adjustments for such 
production. 


In the next 10 years it 
could mean $200 million for 
Canadian industry. 


Besides the established 
equipment manufacturers, 
others are coming more and 
more into the field, some of 
them with new products or 
adaptations. 


One example: 
Co. of Canda. 


Use of aluminum in the 
power field increases at the 
rate of 7% a year. With the 
expansion of aluminizing and 
development of high speed 


Aluminum 


casting this figure is due to 
soar. 


Manufacturers are con- 
sidering use of aluminum in 
such items of switchgear as 
high voltage disconnects, 
motor control centres and 
starting panels. 


A certainty: More use of 
aluminum both as a struc- 
tural material and as a con- 
ductor. 


One optimistic forecast: A 
thirtyfold increase by the end 
of this century. 


Canadian Westinghouse Co. 
has been working for some 
years on utilization of alu- 
minum in apparatus design. 


Nears Completion 


Power for Bowater 


A $2-million hydro-electric 
plant for Bowater Power Co. 
is nearing completion, 

The project will add 12,000 
horsepower to the 156,000 
horsepower capacity of com- 
pany’s Deer Lake installation. 

It is intended to supply the 
increase in demand expected 
in the region over the next 
four years. 

Bowater’s Newfoundland 
Pulp & Paper Mills Ltd, is the 
power company’s principal 
consumer, 

But it also supplies New- 
foundland Light & Power 
‘o., distributor for domestic 
consumers in West Central 
Newfoundland. 

Buchan’s Mining Co. and 
North Star Cement Co, are 
other major uses of Bowater 
power. 

The project involves dam- 
ming Corner Brook and tak- 
ing the water 9,500 ft. to a 
power house in which two 
6,500 kva generators are to 
be installed, 


$$$ six-inch 


FORWARD .WITH CANADA 


Blueprinting The Future... 


“You'll find them atthe intersection of ‘Eleventh and Elm’ 
in any of a thousand little towns 


... Or strung across 


the concrete canyons of a hundred hustling cities. 
You’ll find them sharing the sedate seclusion of a small 


suburban sidestreet . . 


. or standing, shadowed by a towering 
tenement, a movie theatre, a school, a hardware store... 


You'll stop—or go—or wait, as they direct; their red and 


green and amber eyes gentling you through a moiling maze of 
taxis, trucks, and public transport; of pedestrians and private cars. 


Their shapes may vary, too—these 
automated sentries which secure our daily safety. 


You'll see them as a street lamp... familiar, friendly, 


comforting ... guiding your way through winter gloom and 
fragrant summer night . . . or as a fire alarm box, ruddy hued 


and cheerful...a patch of precious colour to add playful 


contrast to the graying, wistful haze of early Autumn dusk.” 


In keeping with their belief that Canada’s future is being 


shaped today, the Northern Electric Company Limited 
is continuously searching for new and better ways to 
bring you more efficient traffic signals, street 

lighting equipment, and fire alarm systems. 


ee 


A transmission line will 
carry the power 8,000 ft. to 
an existing substation at the 
paper mills. 


The whole project was 
started by M. G. Green, gen- 
eral manager of Bowater 
Power Company Ltd., and 
carried out under his direc- 
tion. 


Shawinigan Engineering 
Co. were consultant engineers 
and they also did the con- 
struction. 


Frank Taylor was Bowater 
resident engineer and Walter 
Scott resident engineer for 
Shawinigan. Allan Monf- 
gomery was Shawinigan cdn- 
struction superintendent, 


Work was started on the 
project in the spring of 1956. 

The penstock is one and 
three-quarter miles long. 
The wooden section consists 
of 6,275 ft. of woodstaves, set 
on saddles 8 ft. apart. 


The staves are of dressed, 
clear grade Douglas fir, of 
inside diameter. 
Butt joints are of malleable 
cast iron. Creosote-treated, 
the staves have a life of from 
30 to 35 years. 


On the six-foot-diameter 
woodstave pipeline are two 
10-inch air inlet (vacuum- 
breaking) valves at the point 
where the slope of the line 
increases. No surge tank is 
necessary. 


This section was supplied 
by Pacific Coast Pipe Co., 
Vancouver, 


The remainder of the line 
is of steel pipe 414,ft, in diam. 
The piping is 11/16 of an inch 
thick, 

The steel section fs set on 
concrete piers 45 ft. apart, 
with anchor blocks and ex- 
pansion joints at every sev- 
enth span. 


Steel pipe was provided by 
Dominion Bridge Co., La- 
chine, and Robb Engineering 
Co., Amherst, Nova Scotia. 


Concrete was provided by 
the local firm of W. J, Lun- 
drigan Concrete Ltd. 


The turbines, . generatbdrs 
and switchgear were design- 
ed and erected by the English 
Electric Co, of U. K. The 
horizontal shaft single steel 
plate casing units utilize a 
Francis-type runner, having 
a relatively high-speed design 
of 1,000 rpm. 


The generators are paralled 
in a 4,160 v bus and the pow- 
er transformed at the power- 
house site to 69 kv through a 
4,160 v delta 69 kv star 
grounded - neutral trans- 
former. 


The automatic control of 
the Corner Brook plant was 
completely designed by the 
English Electric to the speci- 
fications of Shawinigan En- 
gineering Co. 


It provides the usual auto- 
matic controls, necessary for 
any plant set up for remote 


“operation, in addition to sev- 


eral features incorporated to 
suit specific requirements. 


A nine-pair cable of special 
design by Northern Electric 
Co, will be used to carry the 
signal from the powerhouse 
to the paper mill. This cable 
is carried on the single cir- 
cuit transmission towers. . It 
will provide pairs for the 
alarms. ~ 


General \Electric super- 
visory control and tele- 
metering, and Westinghouse 
pilot-wire relay protection. 


r 


“Where size increases 
weight and cost, copper has 
the basic advantage,” said H. 
N. Muller, vice-president and 
chief engineer. 


“We know, however, that 
in world supply none of us 
will ever see aluminum be- 
come scarce. 


“Copper could become in- 
creasingly scarce so we 
should prepare to substitute 
aluminum.” 

Applications of plastics are 
a recent development. Cor- 
rugated plastic is used in 
cement dams to seal seams 
and prevent seepage. Other 
plastic is being used as a 
coating for wires and cables. 


In a paper submitted to the 
UN international conference 
on the peaceful uses of 
atomic energy, J. Davis, di- 
rector, research and planning, 
Diitish Columbia Electric 
Co., and S. W. Clarkson, 
economist, Atomic Energy of 
Canada, foresaw many im- 
provements in power plant 
construction over the next 
decade. 


> Construction methods, aid- 
ed by the latest types of 
earth-moving and rock cut- 
ting equipment, will be 
speeded up. 


> Less concrete and less steel 
will be used in building dams 
and reservoirs. 


> Transmission lines will cost 
less per mile. Even now more 
use is being made of higher 
tensile steel. 


> Harnessing of individual 
river systems will be opti- 
mized as plants are built 
downstream to take advan- 
tage of flows already regu- 
lated. 
wn 

> Novel ways of overcoming 
distance such as direct-cur- 
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Power and More Power Ahead 


rent transmission may be in- 
troduced. 


Nuclear power plants, 
which can be built almost 
anywhere, should be a major 
factor by the end of this cen- 
tury. 

Dr. W. M.-Campbell, direc- 
tor of chemistry and metal- 
lurgy, Atomic Energy of 
Canada, has predicted that 
nuclear power plants could 
be operating economically in 
southern Ontario within 10 
years. 

Potentially the greatest ad- 
vantage nuclear energy may 
enjoy is low fuel costs, mak- 
ing it ideal for remote sta- 
tions where transportation of 
fuel could be a major ex- 
pense. 


In 1957 capital expendi- 
tures of central electric 
stations amounted to $780 
million, 33% higher than in 
1956. Some examples of fur- 
ther spending: 


@ Expansion and intercon- 
nection of four steam power 
plants in Nova Scotia and 
New Brunswick could run to 
$80 million in the next 10 
years. 


@ Shawinigan Water & 
Power Co., which serves 
much of Quebec’s vast indus- 
trial market, is completing a 
$56 million expansion pro- 
gram at Beaumont on the St. 
Maurice River to add 246,000 
kw: by early 1959. Exclusive 
of provision for new generat- 
ing capacity, Shawinigan is 
expected to spend $95 million 
on capital outlays in the next 
five years. 


® British Columbia Electric 
Co.’s_ capital expenditures 
will total $88 million this 
year. Generating capacity has 
more than tripled in the last 
10 years. 


Company has started work 


« a 
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SNOW PROBLEM? 


«it’s no ae 


jeep \4 


with * “Wheel 


Snow presents no problems when you own a rugged, reliable 4-wheel 
drive ‘Jeep.’ You just push it off or blow it away—clear roads, parking 
lots, service areas fast. And, what's more, with ‘Jeep’ 4-wheel drive, you 
get to service jobs quickly through drifts, slush, mud or icy | Toads, 


You’ve got the extra 
power you need to push 
or tow heavy vehicles. 
‘Jeep’ helps you make © 
bonus profits 365 days a 
year—but in tough 
winter weather a ‘Jeep’ 
really pays off. See the 
‘Jeep’ family of 4-wheel 
drive vehicles 
dealer’s now. 


at your ssbirenainae 3 


‘JEEP’ DISTRIBUTORS AND DEALERS OFFER 
COAST TO COAST SALES, PARTS AND SERVICE 


: DISTRIBUTORS 

VANCOUVER, B.C., Willys of Canada Limited, 1672 W. Second Ave. 

CALGARY, Alva., Modern Motors Ltd., 1538 9th Avenve East 

REGINA, Sask., Western Equipment Lid., 1630 St. John St. (Also Sasketoon) 

WINNIPEG, Man., Midwest Mining Supplies Limited, 860 King Edward Street 

TORONTO, Ont., Willys Ontorio Co., 2301 Queen Street East 

MONTREAL, Que., Cooke Toledo Motors Ltd., 2134 St. Catherine St. West 
Que., Avto Moderne Liée, 498 rue de lo Couronne 

PREDERICTON, N.B., Capital Garage Ltd, 355 Campbell Street 


HALIFAX, N.S., 
"S. 


incial Motors Ltd., 2 Queen Street 


ST. JOHN Baird Motors Ltd., Merrymeeting Rood 


Po 


> om 
Kaiser 
f ereae 


OF CANADA LIMITED, WINDSOR, ONTARIO 


on a gas-fired thermal station 
—larger than any yet built 
in Canad a—with ultimate 
capacity of 1.2 million hp in 
six anits. Total cost: $100 
million. 


LOCI TIN NAA NANNERL! het 


e CONDUCTOR: ACSR 
» @ SIZE: 336, 400 CiM 
e CONSTRUCTION: 26/7 


e TERRAIN: RUGGED 


«+. one of the growing 
KAISER industries. 


KW-6872-A 


Sharing in this continual 
expansion to meet demands 
for power-are the equipment 
manufacturers. 

For them the outlook is 
bright. 


e VOLTAGE: 115KV 
e CYCLE: 60 
e SPAN: UP TO 1350’ 


FOR A TOUGH 136 CONDUCTOR-MILE INSTALLATION DEMANDING RELIABILITY 


Great Lakes Power 


Chose Standard’s 


When Great Lakes Power Company wanted a line be- 
tween Montreal River Upper Falls and Anjigami Switch- 
ing Station in Northern Ontario, they chose STANDARD'S 
ACSR, a cable engineered for the reliability and strength 
demanded in that especially rough terrain. 


Those who make and distribute power have come to 
rely on STANDARD as a dependable source for quality 
cable and complete start-to-finish engineering assistance. 


ACSR 


AT STANDARD, THE INDUSTRY'S NEWEST AND MOST 
HIGHLY AUTOMATED MACHINERY produces cables guar- 
anteed to perform in excess of the most rigid requirements, 
You can count on our recommendation of the right cable 


for your needs. 


When crews are on the job, time is vital; 


STANDARD 


knows this and “ON-TIME” deliveries are guaranteed. 


Bring your wire and cable problems and requirements to Standard 


WIRES SNP CABLE LIMITED 
70 Wingold Avenve, Toronto 10, Ontario—RUssell 3-4221 


i 
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Electricity Consumption 


1935 1955 
25 Bill. KWH 


82 Bill. KWH 


L 


1980 
450 Bill. KWH 


16% 


12% Commercial 


19% Domestic 


5% Export 


10% Losses 


54% = Industry's Share of Total Consumption 


BREAKDOWN BY INDUSTRIES 


(TOTAL INDUSTRIAL CONSUMPTION — 100%) 
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Electricity 
What It Means to You 


By H. F. SCHOEBERL 
Apparatus Department of 
Canadian General Electric Co. 

Consumption of electric 
energy in Canada has doubled 
during the last 10 years. 

It now approaches 100 bil- 
lion kwh a year—this sur- 
passes the consumption of 
West-Germany with three 
times the population of Can- 
ada. 

Of this energy about 60% 
is consumed by our manufac- 
turing industry. 

Electric energy is ex- 
tremely cheap. Its cost to in- 
dustry averages one third of 
the cost in the U.S. It is sec- 
ond lowest in the world. 

Cheap electric energy has 
played: an important part in 
promoting  industrializati-n 
generally, and has led to the 
_ development of a potent in- 
dustry manufacturing elec- 
trical apparatus, appliances, 
and electronic equipment. 

But electricity has a long 
way to go since Edison's first 
steam-electric power plant 
went into operation in 1883. 

His genius laid the founda- 
tion stone of what was to be- 
come a world Wide system of 
electric utilities, 

A few years later, at the 
Frankfurt exhibition in 1890, 
Charles Brown demonstrated 
the practical feasibility of 
long-distance power trans- 
mission. 

Through it, the area of 
competition of electricity has 
been growing from the local 
to the regional, from the re- 
gional to the national, and 
from the national to the in- 
ternational. 

Since then, the world’s gen- 
erating capacity has risen to 
411 million kw, that is 225 
times the full capacity of the 
international St. Lawrence 
generating station. 

This capacity produced 1.8 
trillion kwh in 1957, or 
roughly 660 kwh for every 
man, woman and child of the 
world’s recorded population. 

The discovery of the phen- 
omenon electricity and the 
subsequent ousting of primi- 
tive prime movers by elec- 
trical machines has changed 
man’s ‘mode of living dras- 
tically. 

Ample electric power has 
become an indispensible con- 
dition for economic progress 
and per capita consumption 
has become a significant indi- 
cator of the material well- 
being of any industrialized 
community. 

From the following dia- 
gram it is immediately ap- 


parent how well ahead in the. 


income scale those countries 
are that are high per capita 
consumers of electric energy. 

Canada’s position is unique 
—she is second in per capita 
income after the U. S. and 
second in per capita consump- 
tion after Norway. 

Wherever we set out to 


study the development of 
power use, whether it is in 
Canada, in Europe, the South 
American hemisphere, the 
U.S. or the U.S.S.R., three 
underlying’ trends become 
immediately apparent, all of 
them equally startling in their 
applications. 

@ The world’s consumption 
of electric energy increases at 
a compounded rate of 7% a 
year and indications are that 
it will continue to do so for 
some decades ahead. In other 
words, power consumption 
will double every 10 years. 

@ The rate at which electric 
energy consumption is grow- 
ing is essentially the same in 
all countries, no matter what 
their economic state or stage 
of development may be, a 
fact, surprising to experts 
and laymen alike. 

@ Industrial consumption of 
electric energy as part of the 
total consumption _ rises 
sharply during the early in- 
dustrialization period. As a 
higher standard of living fol- 
lows on the heels of higher 
industrialization the use of 
electricity in the home in- 
creases accordingly. 

Hence in the more ad- 
vanced stage of industrializa- 
tion domestic consumption 
takes a growing proportion of 
the total consumption. . 

Industrial consumption 
necessarily levels off or even 
shows a declining tendency 
as far as percentage of the 
total energy consumed is con- 
cerned, 

The manufacture of elec- 
trical apparatus is under- 
standably very much con- 
cerned about the industrial 
demand for electric energy in 
the years ahead. In attempt- 
{ng to look ahead 10 or 20 
years, various methods are 
applied. 

While they all yield differ- 
ent results they indicate the 
range within which the 
eventual figures will likely 
lie. 

A good deal of judgment 
must be employed in averag- 
ing out the differing results 
particularly where new corn- 
ditions have to be taken into 
consideration. 

Most methods of forecast- 
ing are essentially statistical. 
One is to examine the over- 
all electric energy consump- 
tion in Canada, and to a les- 
ser extent in other countries, 
over the last two or three 
decades to discover the long- 
term trends which can be 
projected into the future 

Another approach is to 
project the past correlation 
between energy purchases 
and industrial output based 
on the prospective rate of in- 
dustrial growth. 

The simple projection of 
past trends however may re- 
sult in consistencies and a 
more down to earth technique 
is applied to check the find- 


~ 
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ings of the statistical meth- 
ods. 

This is done by looking at 
each of the major industrial 
categories separately. 

By combining and averag- 
ing out the various findings 
we arrive at close estimates 
of future industrial demand 
for electric energy which are 
summarized in the following 
flow-chart, 


It should be recalled that 
all figures shown are merely 
employed to illustrate the 
trends. 

Should the forecasts be re- 
alized total electric energy 
consumption «in Canada will 
rise five fold between 1957 
and 1980. 


Since the _ exceptional 
growth of domestic consump- 
tion is likely to persist over 
the next 20 to 30 years indus- 
try will loose some ground 
in relative importance as an 
energy consumer. 

In absolute terms however, 
industrial demand will mul- 
tiply about 4.5 times during 
the said period. 

Within industry, major 
changes, as far as percentage 
of the total consumed is con- 
cerned, will affect the smelt- 
ing and refining and the pulp 
and paper sectors only. 

The former will show a 
substantial gain at the latter’s 
expense while all other sec- 
tors will take the same or 
slightly higher percentages of 
the increasing total. 

At the present time indus- 
try is demanding about one 
quarter of its energy in the 
form of electricity, but sev- 
eral factors tend to raise this 
proportion over the long 
run: 
> Electricity is available in a 
highly processed, and hence, 
more versatile and easily ap- 
plicable form, 
> Electricity is irreplaceable 
in a great number of applica- 
tions. 
> Its efficiency in end use is 
far superior ‘to that of any 
other fuel. 
> Its price has been falling 
relative to that of other fuels. 

For these reasons the de- 
mand for electricity will like- 
ly rise as will do that for oil 
and gas, while the direct con- 
tribution of solid fuels in in- 
dustry will necessarily de- 
cline in relative importance. 

The ratio between energy 
input and output, the effi- 
ciency in use, is different for 
various fuels. 

In the following table, the 
four primary fuels have been 
ranked according to their ef- 
fective output in the indus- 
try in 1980, 

Average 
Efficiency Effective 
Raw Input In Use Ovtput 
Electricity 30% 8 
Fuel Oil 30% 65 


Ges 25% .70 
Coal 15% .60 


100% 


It is interesting to note that 
electricity, due to its higher 
efficiency in use, will become 
more important in terms of 
effective output although oil 
will contribute the same 
amount of thermal equival- 
ent. 

Gas will lead coal in both 
raw input and effective out- 
put terms. 

Principally three apparent 
trends substantiate the fore- 
casts of demand: 

@ New uses of electric power 
in industry, as yet in the de- 
velopment stage. 

@ Increasing mechanization 
of industry in general. 

@ More continuous automatic 
processes at higher operating 
speeds. 

Indications are that the 
steel and the iron ore export 
industry will introduce new 
electrothermal processes, 

Iron ore can be reduced to 
pig iron in blast furnaces as 
well as in electric furnaces. 
Electric pig iron furnaces are 
a desirable form of load, prin- 
cipally because they operate 
around the clock and can be 
run as low as 50% capacity 
during load peaks, or even de 
shut down temporarily with 
little preparation. 

Entirely new uses of elec- 
tric power, yet unheard of, 
may be developed. 

The separation of Uranium 
—235 from its isotope U-238 
could well become an indus- 
try requiring enormous quan- 
tities of electric energy. 

All throughout the industry 
the step-by-step replacement 
of man power by electric 
power is continuing. 

As no human eye or hand 
can cope with the task of 
supervising and controlling 
such high speed industrial 
processes automatic control 
becomes mandatory. 

Feed back devices and 
servo mechanisms are called 
to perform regulating func- 
tions, 

Electronic and magnetic 
devices are applied to pro- 
gram operations, to store in- 
structions and to present in- 
formation pertinent to the op- 
ération and the product. 

Sooner or later computers 
might be used to evaluate 
product quality data. 

They may for _ instance 
compute the cost of the prod- 
uct while it is being produced 
or determine the incentive 
which the operator of the line 
should receive. 

Thus the electrical equip- 
ment which originally pro- 
vided the muscle of industrial 
processes only is more and 
more called to provide the 
nerves, the memory and the 
brain as well. 

Hence it is quite natural, 
that the electrical contents of 
processing machinery have 
risen sharply and wil] rise 
still more. 

By the same _ token, this 
trend will impose a greater 
responsibility for the over-all 
success of the process on the 
electrical engineer. 

He will have to recognize, 
to formulate, and. to solve 
problems of increasing in- 
tricacy—problems which are 
not always directly related to 
electric machine design. 


He will have to tackle the 
job of co-ordinating a mul- 
titude of components into a 
working and reliable electric 
system. 

Fewer and fewer industrial 
users will be in a position to 
design such advanced systems 
economically. 


They will consequently 
tend to purchase packages 
with the view of obtaining 
the most up to date equip- 
ment, and at the same time, 
ensuring an undivided re- 
sponsibility as to its proper 
functioning. 

Industrial customers will 
put mor® emphasis on acquir- 
ing the skills required to op- 
erate and to maintain the 
equipment. 
> In industry, new electro- 
thermal processes, progres- 
sive mechanization and more 
automation will require more 
electric energy. 
> Automation holds _ the 
promise of great strides in 
raising industrial productivity | 
—more goods at less cost. 
Higher productivity spells | 
higher standard of living. 
> Electrical systems will 
grow much more complex, 
Packages will move into the 
foreground as fewer indus- 
trial customers will be in a 
position to design intricate 
systems economically. 
> Electric contents of prod- 
ucts will consequently con- 
tinue to increase. In this pro- 
cess no saturation is likely in 
the foreseeable future. 
> Despite all this, electric 
energy will be available in 
abundance. 
> Price of electric energy will, 
show a declining tendency 
relative to that of other fuels. 
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Penal Metalclad Switchgear installed at a B.C. Power Commis- 
tions in 


sion station. This is typical of some 36 such i 


operation throughout Canada. 


Panne 


and Operated Enterprise... 


Pioneer 


» +» PROJECT 
ENGINEERS 
TO CANADIAN 
INDUSTRY 
AND 
ELECTRICAL 
UTILITIES 


ee acceptance of Pioneer equipment by utilities 
and industry from coast to coast in 

Canada is a tribute to the engineering and 
manufacturing ability of Canadians to design and 
manufacture products competitive quality-wise 
with the most expensive products available 

from other sources. 


The combined facilities and technical 
“*know-how”’ of the Pioneer companies enable us 
to assume project tasks on a basis of 
“undivided responsibility”. 


Pioneer products are built at five locations across 
Canada: Pioneer Electric Alberta Ltd., Red Deer, 
Alberta; Pioneer Electrie-(Saskatchewan) Ltd., 
Regina, Sask.; Pioneer Electric Brandon Limited, 
Brandon, Manitoba; Pioneer Electric Limited, 
Winnipeg, Manitoba, and Supreme Power 
Supplies Limited, Toronto, Ontario. 

For full information on our complete range 

of equipment write to: 





8.32 kv. Ontario Hydro photo. 
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Power Transformer installed at Ontario Hydro’s Merivale 
Substation built by a Pioneer company, Supreme Power Supplies 
Limited. This unit weighing almost 29 tons, steps 115 kv downto ~ 


a 
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Supreme lightweight distribution transformers installed on the 


Toronto Hydro-Electric System. 


Supreme distribution trans- 


formers are carefully designed to give the best in low-cost, 


efficient service. 


A Pioneer “Economizer” current totalizing breaker limiting 
demand on rural distribution transformers, yet allowing sufficient 


kwhr consumption for best interests of the power company. 


Photos taken in Manitoba. 


A specially | a indoor unit substation designed for de 
Havilland Aircraft, Toronto. Attention was feonenell on compact- 


ness since the substation was fitted into a corner location. 


Installed in a Toronto home, 


— controlling device that 


overloagi ing circuits and allows 
be install 


Electric Limited 


TRANSFORMER AND SWITCHGEAR MANUFACTURERS HEAD OFFICE: 1 ROCKWOOD PLACE, WINNIPEC 


United States enquiries should be directed to 
PIONEER CONTROLS INC., 148 Walker St., S.W., Atlanta, Ga. 


MANITOBA, CANADA 


the Pioneer “Load Miser”’, 
events householders from 
ern heavy load appliances to 
safely in less adequately mel homes. 


Pion eer 
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New Fuel Cell | 
Dream of Scientists 


The direct conversion of 
the chemical energy of gases 
into slectricity—long a 
dream of scientists and for 
years a laboratory curiosity 
—has been accomplished 
with the development of the 
first fuel Cell capable of eco- 
nomically producing thou- 
sands of watts of power. 


Using hydrogen and oxy- 
gen as fuel, the new silent 
source of power has been de- 
veloped by scientists at the 
research laboratories of Na- 
tional Carbon Co., division of 
Union Carbide Corp. 


First significant application 
of the new fuel cells is in 
providing silent electrical 
power for the U. S. Army 
Signal Corp’s new “Silent 
Sentry,” the world’s smallest 
known radar set. 


This lightweight, portable 
unit provides mobile army 
forces with local combat sur- 
veillance of enemy move- 
ments despite smoke, dark- 
ness, or fog. 


A battery of National 
Carbon fuel cells provides 
power to operate the radar 
set at the U. S. Army elec- 
trunic proving ground at Fort 
Huachuca, Arizona, 


Leading communications 
and electronics authorities 
from both military and in- 
dustrial organizations at- 
tended a three-day technical 
meeting held in conjunction 
with th tests. 


“Secret of the new fuel 
cell’s success,” Dr. C, E. Lar- 
son, National Carbon’s re- 
search vice-president, said 
“is the chemically treated, 
hollow, porous carbon elec- 
trodes through which the 
gases enter the cell, and 
which also conduct the elec- 
tricity produced by the elec- 
trochemical reaction.” 


Designed to work at ambi- 
ent temperatures, and at 
approximately atmospheric 
pressure, the new fuel cell is 
the first that does not depend 


on high temperatures or 
pressures for efficient opera- 
tion. 


The production of electri- 
city direetly from hydrogen 
and oxygen in a fuel cell is 
inherently more efficient than 
its production in a conven- 
tional steam system in which 
the heat is supplied by burn- 
ing these same gases. 


Practical limitations in 
utilizing all of the heat pro- 
duced reduce the over-all 
efficiency of a steam system 
to approximately 30° or 
35%, while a fuel cell, which 
eliminates the intermediate 
heat step and cunverts di- 
rectly from chemical to elec- 
trical energy, has a top effi- 
ciency of about twice that 
figure. 


‘Unlike conventional bat- 
teries, fuel cells remain 
essentially unchanged during 
their operating life, and pro- 
duce electrical energy from 
chemical fuels supplied -as 
needed,” sai¢c Dr. Kar] Kor- 


ELECTROLYTE 


(POTASSIUM 
HYDROXIDE) 


WATER IN 
HYDROGEN STREAM 


IONIC CONDUCTIVITY 


EXTERNAL CIRCUIT 


Eee 


THIS SIMPLIFIED DRAWING illustrates the basic opera- 


tion of the fuel cell. 


desch, who has been respon- 
s le for the research work. 

“A primary battery, such 
as used in a flashlight, pro- 
duces electrical energy by 


the consumption of its chem- 
ical elements. When the 
chemicals are used up, the 
battery is ‘dead.’ 

“A secondary battery, such 


as used in an automobile, can 
be recharged during its life 
by passing electricity back 
into it, where it is stored for 
future use. 

“This new fuel cell is 
mcrely a sealed jar into 
which are fed hydrogen and 
oxygen through the special 
hollow electrodes. 

“The electro-chemical re- 
action of the gases at these 
electrodes produces an elec- 
tric current, with only water 
as a by-product. 

“With the water disposed 
of by evaporation, the life of 
the fuel cell is theoretically 
unlimited. 


“Cells have been operating 
eight hours a day, five days 
a week for the past year, 
with no signs of deterioration. 


“This type of operation 
was purposely chosen for 
testing because the repeated 
starts and stops are much 
harder on the cell than would 
be continuous, around-the- 
clock operation.” 


No power plant is 100% 
efficient, Dr. Kordesch went 
on, and some of the energy 
produced is wasted as heat. 
Operation of the new fuel 
cell at ambient temperatures 
results in high efficiency. The 
new cell’s normal operating 
temperature ranged from 120 
deg. to 140 deg. Fahrenheit. 
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Ability of the new fuel cell 
t@® operate at’ approximately 
atmospheric pressure has the 
obvious advantage of elimi- 
nating heavy, costly pressure 
vessels. 


If in_seased output is de- 
sired, however, it can be ob- 
tained by increasing the 
pressure. For a given cell, 
higher outputs vary directly 
with pressure. 


“The efficiency of opera- 
tion of the new fuel cell de- 
pends on how it is used, but 
the general efficiency range is 
from 65% to 80° when op- 
erated at normal tempera- 
tures and pressures,” Dr. 
Kordesch said. 

“Just as an automobile 
gives better mileage at mod- 
era’» speeds than when it is 
‘gunned,’ so does a fuel cell 
operate most efficiently when 
no attempt is made to draw 
the maximum power from a 
minimum volume.” 


Efficiency is affected by 
power density—that is, at 
lower currents, a greater per- 
centage of the chemical en- 
ergy is converted to electrical 
energy. 

Research and development 
to date indicate that the opti- 
mum fuel cel] design will be 
one which will produce ap- 
proximately one kilowatt of 
power from a packaged unit 
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one cubic foot in volume, 


The voltage across the 
ele t.odes of the new fuel 
cell is approximately one 
volt, and it is simply a matter 
of connecting a number of 
cells in a circuit to get any 
voltage desired. 

Th> amount of electrical 
current produced by the cell 
depends on its physical size, 
so by varying the number 
and size of celis, many com- 
binations of ° voltages and 
currents can be obtained. 
Basically, the fuel cell is 
most desirable for high cur- 
rent, low voltage use. 


As a producer of electrical 
energy, the fuel cell depends 
on a practical and economi- 
cal source of hydrogen, a gas 
that at present is quite ex- 
pensive and requires rela- 
tively bulky pressure vessels. 

Possible hydrogen sources 
include coal, which yields 
hydrogen when exposed to 
steam in the water-gas re- 
action. 

Ammonia is another pos- 
sible source, and the catalytie 
cracking of petroleum prod 
ucts can also produce hydro- 
gen. 

An inexpensive source of 
hydrogen is a must if the fuel 
cell is to compete with con< 
ventional power systems as 
tuey are known today. 


Mojor St Jownonee Kin or Projocta. 


cE. engineering company : + . Dominion Bridge : : : is currently at work on several of 


the largest steel structures for the St. Lawrence Seaway and Power Developments. The divers 
sity of this work—which includes design, manufacture and erection—is matched by the 
diversity of Dominion Bridge facilities. Seven of these major projects are described below, 
These, and others, will make an important contribution to the St. Lawrence River develops 


‘ments and to the economic advancement of Canada. 


“NEW LOOK” FOR HONORE MERCIER BRIDGE TWO LIFT SPANS AT VICTORIA BRIDGE, 


near Montreal, involves a new high-level 300 ft. MONTREAL. For this: complex project, two lift spans 


span over the ship canal and 6,500 ft. of steel- —one at each end of the St. Lambert Lock—will be 
work for the approach sections to the South Shore. 


Artist's sketch (right) shows how the bridge with its 


constructed so that railway and highway traffic will 


not be appreciably affected. Thus, when either of 


three approach spans will appear on completion. the spons is raised to permit passage of ships, 


C.P.R. Railway bridge, with new twin lift spans, traffic will be able to flow without interruption over 


appears in the background. the seaway channel. 
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SIX PAIRS OF SECTOR GATES 
have been built for the shipping canals. 
Each pair is 45 ft. high and weighs 
about 500 tons. Four pairs haye been 
installed at Iroquois, Ont. and will act 
as the operating gates of the lock. 
There is also one pair of guard gates 
for each of the Beavharnois and 
Cote Ste. Catherine canal reaches in 
Quebec. All six pairs are capable of 
operating against a differential head 
of running water during an emergency. 


HUGE CRANE ACTS AS 48 


“TRAVELLING POWER HOUSE’’ 


A 300-ton gantry crane, the largest 
ever built in Canada, was designed 
and fabricated for the Canadian half 
of the Barnhart Island Power House. 
Completely enclosed, the crane illus- 
trates a modern trend in design and 
serves, in effect, as a “travelling 
power house.” 


GATES FOR BARNHART 
ISLAND POWER PROJECT 


These hydraulic head gates com- 
prise the largest order of its kind ever 
placed in Canada and were fabri- 
cated for Ontario Hydro.-With bedded 
parts and hoisting machinery, they are 
designed for openings 17 ft. wide by 
37 ft. high. Each will withstand a 
pressure of 3,000,000 pounds under 
a 93 ft. head of water. 


TWIN LIFT BRIDGES AT 


CAUGHNAWAGA 

This structure; consisting of twin lift 
bridges, side by side, each carrying 
a single railroad track of the Canddioan 
Pacific Railway, is being designed and 
built for the Seaway Authority. Each 
movable span weighs about 1,000 
tons and can be raised or lowered 
in 75 seconds. 


UNIQUE BRIDGE-RAISING 


PROJECT 


Believed to be the largest project of its kind ever 
undertaken is the permanent raising of the southern 
end of Jacques Cartier bridge, Montreal, and the 
replacement of one span. The purpose of this work 
is to provide a minimum vertical clearance of 120 ft. 
for shipping in the seaway canal. An interesting 
feature is that uninterrupted traffic will be maintained 
over the bridge during most of the construction period. 
Dominion Bridge fabricated and erected the existing 
bridge in 1929. 


BARNHART 
ORNWALL 


DOMINION BRIDGE 


DOMINION BRIDGE CO. LTD. PLANTS & OFFICES THROUGHOUT CANADA 





Key | 
To New 
Riches? 
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One of the world’s great 
undeveloped hydro sites looks 
like a big factor in the future 
of industry on Canada’s east- 
ern shore, 

The site: 

At Hamilton Falls on the 
Hamilton River in interior 
Labrador; about four million 
hp; 100 miles to 200 miles 
from the great iron deposits at 
Schefferville, Wabash Lake, 
Mount Wright; within 600 
miles by air of Gaspé, New 
Brunswick and most of Nova 
Scotia. 

There are two aspects to 
possible use of this great 
reservoir of low-cost power: 
@ Development of new in- 
dustry in Labrador and in the 
North Shore region of Que- 
bee — pulp and paper, iron 
mining and processing, alu- 
minum, 

The probable outlook for 

these: Promising. 
@ Long-distance transmis- 
sion of power to the four At- 
lantic Provinces (FP, Sept. 
13, Oct. 4). 

Probable outlook: Unde- 
cided but extremely interest- 
ing. 

British Newfoundland 
Corp. — five-year-old com- 
bination of Canadian and 
British capital under leader- 
ship of Britain’s famed 
Rothschilds — has rights to 
the Hamilton Falls potential. 

It is searching vigorously 
for the customers needed to 
justify a development start. 

Earlier it seemed the very 
size of the project would be 
its biggest handicap. It ap- 
peared that huge consump- 
tion commitments would have 
to be made before a beginning 
to construction was possible. 

Now this objection seems 
to have disappeared, 

Brinco is increasingly flex- 
ible in the amounts and man- 
ner in which it can supply 
Labrador power. 

At the recent annual meet- 
ing, Board Chairman B, C. 
Gardiner said: 

“Last year I mentioned an 
intermediate scheme involv- 
ing the diversion of part of 
the flow of the Hamilton 
River by canal and pipes to 
a generating station on the 
nearby Valley River. 

“Surveys subsequent- 
ly completed showed that a 
development of from 140,000 


\ 


to 420,000 hp is, for certain 
purposes, practicable and at- 
tractive. 

“At present we are investi- 
gating a still smaller scheme 
on the Atikonak River about 
50 miles east of Mile 286 on 
the Quebec North Shore and 
Labrador Railway. 

“Such a development would 
be on our access road and 
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would utilize the earth dykes 
we have constructed across 
the Atikonak. 

“Preliminary conclusions 
from field studies.are that an 
attractive development of 
from 10,000 up to 50,000 hp 
ceuld be completed within 
two years.” 

Thus Brinco is in position 
to supply demand of almost 
any size. 

Gardiner said also that ne- 
gotiations with possible con- 
sumers were “proceeding sat- 
isfactorily” but no details 
could be revealed yet, 

The possibility of power 
transmission to the Mari- 
times has only recently been 
discussed publicly. 
>» The argument in favor of 
bringing Labrador power to 
New Brunswick and Nova 
Scotia is that European prac- 
tice has proved the feasibility 
of power transmission of up 
to 1,000 miles; and that with- 
in the next decade the Mari- 
times will need additional 
supplies of economic power. 

Many things must still be 
decided, Among them: 

» The place of Maritime 
Provinces’ coal in the future 
power picture, 

>» Actual cost of getting Leb- 
rador power to the Mari- 
times. Brinco feels it will be 
moderate, 

> The place of nuclear power. 
>» The place of tidal power. 
The imaginative Passama- 
quoddy tidal power project 
between New Brunswick and 
Maine is still under study. Its 
development would radically 
change the future of Atlantic 
coast power. 

> The feasibility of addition- 
al water power development 
in the Maritimes and in the 
Quebec area between Labra- 
dor and the Maritimes — for 
instance, in the power-rich 
Manicouagan River water- 
shed. 

Whatever form demand 
eventually takes, observers 
say it’s likely that the still- 


“900 MILES = 


continuing sharp uptrend in 
Canadian power demand will 
make the Brinco development 


. a necessity, 


Here’s where Hamilton 
Falls stands right now: 
An access road links Mile 


‘ 286 and the site. There is a 
+ permanent crossing carrying - 


the 106-mile road across the 
Atikonak, A cableway crosses 
the Hamilton above the falls; 
can carry equipment and ma- 
terials for a permanent 
bridge. 

In all, access facilities cost 
$2.1 million to March 31 this 
year, 

This leaves Brinco in posi- 
tion where, within three or 
four years, it could build a 
million-hp installation — as- 
suming the necessary firm 
demand, 

It has been estimated that 
the cost — excluding produc- 
tion costs — of transmitting 
130 megawatts from Hamil- 
ton River to Moncton at 90% 
load factor would be 4% 
mills, 

If 260 megawatts were de- 
livered, transmission cost 
should ‘be less than three 
mills. : 

Brinco estimates that pres- 
ent production costs would 
call for a consumer price at 
the busbars of three mills per 
kwh for a million-hp devel- 
opment; possibly two mills 
for four million hp. 

Elsewhere on the Hamil- 
ton River is another two mil- 
lion hp in potential, bring- 
ing the river’s total to six 
million or about 30% of total 
installed hydro capacity in 
Canada. 

Brinco has formed Hamil- 
ton Falls Power Corp. as an 
operating subsidiary. 

It recently announced that 
authorized capital of the sub- 
sidiary has been increased 
from a nominal figure to $6,- 
250,000 (1,125,000 npv shs.). 
This allows exchange of sub- 
sidiary’s. shares for parent 
firm’s power assets. 


Mobile Power Units 
Cut Down Work Time 


(CONTINUED FROM P. 52) 


quired immediately for illu- 
mination and heating of camp 
sites situated at three tunnel 
adits and for the operation of 
electrically driven heavy 
equipment such as compres- 
sors and shovels. 

But where was the power 
to come from? 

Chute des Passes is located 
on the upper Peribonka Riv- 
er in Quebec ona site 150 
miles from the nearest rail- 
head and transmission lines. 


Construction was scheduled 
to begin in the fall of 1956, 
and the contractor’s work 
force would rapidly build up 
to 1,500 men, and ultimately 
to 3,000 men — not counting 
wives and children-of the 
men bringing their families 
to the job site, 

In effect, on major “change 
the face of nature” type proj- 
ects, the contractor must lit- 
erally create a functioning 
civilization amidst the wil- 
derness, 
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hours a day, could command 
the. top salary of $7 per 
month, 

But it was a long hard 
day. Wright was convinced 
that his motor could reduce 
this long working day to one 
of at least 14 hours. 

He wanted some brave To- 
ronto housewife to permit 
him to demonstrate that his 
motor could operate a wringer 
on the wash tub and a small 
pump that would do away 
with the hauling of water to 
and from the tub. 

His idea of reducing the 
household working day was 


One Congregational min- 
ister set up a great Sunday 
evening sermon, titled: “This 
invention of Satan.” His great 
concern was for the young 
ladies. If their working day 
were reduced to a mere 14 
hours: what would they do 
with all their spare time? 


As his sermon progressed 
he drew a vivid word picture 
of the young ladies going for 
an afternoon walk in the 
downtown area of Toronto. 


He. was vivid on the dan- 
gers of male mashers who 
would try and induce them 
into ice cream parlors. 


Some of these mashers 
were so villainous that they 


attacked by a section of the 
clergy. 
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might even try to hold hands 
with the young ladies, 

This being done underneath 
the table top after the ice 
cream had been consumed. 

But progress won out. 
Wright induced a grocer on 
Yonge St. to let him demon- 
strate the powers of his 
pioneer motor. 

A coffee grinder was set up 
in the window and the little 
motor turned the great driv- 
ing wheels that had been 
formerly turned by hand 
power and aching back, 

Crowds carne to see the 
wonder, Some were brave 
enough to suggest that per- 
haps this electricity was not 
altogether an evil thing. 
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WABAMUN POWER plant 42 miles west of Edmonton has added a new extension in- 
cluding a secor“ stack (closest the camera). 


B.C. Power 


Exciting ossibilities 


From Our Own Correspondent 

VANCOUVER — Biggest 
news in the electric power 
field in British Columbia is 
the proposed damming of the 
mighty but remote Peace 
River. 

Huge power projects have 
been completed, or are reach- 
ing completion but this one, 
before a yard of earth has 
been turned, seems to have 
captured the imagination of 
the people. 

The plan was devised by 
Swedish multi - millionaire 
and promoter Axel Wenner- 
Gren and if a major dam and 
a series of smaller dams were 
completed, an estimated 4,- 
000,000 hp could be devel- 
oped. 

Premier W. A, C. Bennett 
said the development north- 
east of Prince George in the 
Rocky Mountain Trench 
would begin in 1960. 

However, Wenner - Gren 
Development (B.C.) Ltd., 
B. C, subsidiary of the Swed- 
ish firm, has made no an- 
nouncement. 


They say they are still 
awaiting a final report by 
British Thomson - Houston 
Co., consultants. 

Premier Bennett said the 
firm has spent between $8 
million-$10 million on the 
40,000 square mile tract on 
the Rocky Mountain ‘Trench 
handed over to them last 
year. 

First plans were to develop 
a massive earth dam where 
the Parsnip and Finley Rivers 
join to form the Peace River. 

This dam would hold back 
a man-made lake 70 miles 
long which would take seve- 
ral years to fill. 

A series of dams would 
generate the electricity which 
would be transmitted to in- 
dustry and the Lower Main- 
land. Detractors of the plan 
say that the cost‘would be too 
great to transmit over the 
600 miles. 

But its backers say the 
Russians have developed a 
method and this they would 
copy. 

B. C. Electric, the prov- 
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ince’s biggest generator and 
seller of power, would be the 
chief customer and top B.C.E, 
officials have had lengthy 
conferences with Wenner- 
Gren officers here and in 
London. 

Total cost has been esti- 
mated at more than $400 
million. 

While the surveys continue, 
the job of supplying the 
power-hungry province goes 
on. The biggest hydro-elec- 
trical project undertaken by 
B.C.E, is a $56-million addi- 
tion to the Bridge River sta- 
tion northeast of Vancouver. 

When four more generators 
are installed, total capacity in 
1960 will be 681 thousand 
hp. 

Most important project be- 
gan this spring when the 
company began construction 
of a $100-million thermal 
generating plant near Van- 
couver, 

It will generate 1.2 million 
hp. 

First two of six 200,000-hp 
ermal units will go into 
service in 1961. Third and 
fourth will go into service in 
1963 and the last two when 
required. When in full 


operation the plant will burn- 


144 million cu. ft. of natural 
gas daily. 

The decision to build this 
plant is taken by experts that 
B.C.E, has slowed down, but 
not abandoned, its fight to 
win approval for dams on the 
Fraser River, the province's 
greatest and untapped source 
of power. 

Until a method is found to 
get spawning salmon and 
fingerlings aroun@or over 
dams, the river will remain 
unharnessed. 

The «Columbia is another 
vast source of power. Surveys 
by government agencies and 
private companies ‘continue 
to be made but until the con- 
troversy on downstream 
power rights is resolved be- 
tween Canada and the U. S. 
there is little hope of any 
action, 

A power dam at Mica on 
the Upper Columbia would 


more. than double B. C.’s, 


developed power reserves at 
one stroke. 

The province has an esti- 
mated potential of 35 million 
hp from waterpower but only 
five million has been devel- 
oped or is being developed to 
date. 

Electricity supplies around 
12% of the province’s raw 
energy needs and in terms of 
active work done, because of 
efficiency, provides about 
25% of all energy presently 
utilized. 

There is a great store of 
potential hydro power in the 
northwest of the province. 
The Stikine and Naas Rivers 
could be tapped if cheap 
transmission is perfected. 


Another source of possibly 
1.5 million hp is the Ho- 
mathco River system north of 
Vancouver. 

For two years, survey 
teams of the .B. C. Power 
Commission, the ‘govern- 
ment’s utility, -have been in 
the wild terrain. 

Power developed 
would be carried 
power - short 
Island. 

The Commission is the 
province's second largest sup- 
plier, serving 75,000 custom- 
ers through 56% of the 
developed areas. 


here 
across to 


Vancouver : 


Peace River 
‘Yes’ Means Millions 
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two decades of critical power 
shortage. 

Canada could get immedi- 
ate financial help in building 
the storage dams like Mica, 
plus a future assurance that 
when B. C. needs the extra 
power, U, S. will return a 
certain proportion of the in- 
crement which Canadian 
storage provides at its plants. 
@ On the economic side, 
Canada must also look ahead 
and consider whether it will 
be necessary or profitable to 
insist on the right to divert 
some of the extra regulated 
flow from the Canadian Co- 
lumbia into the Thompson 
and Fraser Rivers. 

If the economists report in 
favor of this project—as it is 
expected they will—this will 
be another future develop- 
ment to be brought into the 
schedule of the agreement 
with U, S. 

What chances for an agree- 
ment? 


> On the U. S. side, both the 
government’s representatives 
and the general attitude ap- 
pear greatly changed from the 
period 1953-55. At that time 
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NIAGARA FALLS, Ont.— 


W. I. Turner of Toronto has. 


been elected president of the 

Canadian Electrical Manufac- 

turers Association. 

Eight directors were elect- 
ed to the 24-man board. 

They were: 

R. L. Cliff, president, Brit- 

ish Columbia. Transformer 

Co., Vancouver, B.C. 

T. Edmondson, president and 
chief executive officer, Fer- 
ranti - Packard Electric 
Ltd., Toronto - and _ St. 
Catharines, Ont. 

W. Kerr, president arid 
general manager, Triangle 
Conduit & Cable (Canada) 
Ltd., Scarborough, Ont. 

. A. Lindsay, president, Phil- 
lips Electrical Co., Brock- 
ville, Ont. 

. G, Little, general manager, 
wire and cable division, 
Northern Electric Co., 
Montreal. ” 

L. W. Prestin, president, Sun- 
beam Corp. (Canada) Lim- 
ited, Toronto, Ont. 

A. L, Ross, president and gen- 
eral manager, Square D 
Company Canada Ltd,, To- 
ronto, Ont. 

D. S. Young, president and 
managing director, Power- 
lite Devices Ltd., Toronto, 
Ont. 

Continuing as directors are: 

R. J: M. Allan, president, Ad- 
dison Industries Ltd., To- 
ronto, Ont. 

R. E, Bailey, vice-president, 
& managing director, 
Thomas & Betts of Canada 
Ltd., Montreal, Que. 

W. C. Cannon, president & 
general manager, Frigidaire 
Products of Canada Ltd., 
Scarborough, Ont. 

H. C. Darroch, president, 
Moffats Limited, Weston, 
Ont. 

W. H, Evans, president, 
Honeywell Controls Ltd., 
Leaside, Ont. 

C. R. Hughes president, Auto. 
matic Electric (Canada) 
Ltd., Brockville, Ont. 

V. N, Longtin, president, 
Iberville Fittings Ltd., St. 
Johns, Que. 

L, G. Lumbers, vice-president 


& general manager, Canada . 


Wire & Cable Co, Ltd., 
Leaside, Ont. : 
Richard Noonan, general 
manager, Pioneer Electric 

Ltd., Winnipeg, Man. 

W. G. Robson, president, Otis 
Elevator Co, Ltd., Hamil- 
ton, Ont. 

J. H. Smith, president, Cana- 
dian General Electric Co. 
Ltd., Toronto, Ont. 

H. B. Style, president, John 
Inglis Co, Ltd., Toronto, 
Ont., and English Electric 
Canada, St. Catharines, 
Ont. 

W. I. Turner, president & 
general manager, Canadian 

* Controllers Ltd., Scarbor- 
ough, Ont. 

M. N, Vuchnich, president, 
Lincoln Electric Co. of 
Canada Ltd., Leaside, Ont. 

S. C. Watson, vice-president 
& general sales manager, 
N. Slater Co. Ltd., Hamil- 
ton, Ont. 

G. L. Wilcox, president, 
Canadian Westinghouse Co. 
Ltd., Hamilton, Ont, 


Washington felt bitterly in- 
dignant at Canadian opposi- 
tion to its Libby Dam plans. 

But it still refused to recog- 
nize any Canadian right to a 
return for downstream bene- 
fits. Recriminations reached 
a high point, and all the 
blame was put on the “in- 
transigeance” of Gen, Mc- 
Naughton. 

When the chance came for 
a new appointment, President 
Eiseghower appointed Gov- 
ernor Len Jordan to be Gen. 
McNaughton’s opposite num- 
ber, chairman of the U. S. 
section of the commission. 

His role was to be another 
“Tough Guy” and stand up to 
the formidable McNaughton. 

Last year Governor Jordan 
retired and was succeeded by 
Douglas MacKay, the former 
secretary of the interior, who 
responded to the changed 
political situation and began 
to put more emphasis on U. S. 
readiness to make a bargain 
(which Gov. Jordan had al- 
ready stated). 

The changed political situ- 
ation in the U. S. was that the 
Democratic opposition had 
started to tear strips off the 
Administration for not mak- 
ing a bargain with Canada. 
>» On the Canadian side, the 
political situation has chang- 
ed too. The result has been 
to strengthen Gen, McNaugh- 
ton’s hand, and greatly forti- 
fy Canada’s bargaining posi- 
tion, 

The ill-starred attempt of 
Mr. St. Laurent to transfer 
discussion of the whole Co- 
lumbia problem from the 
International Joint Commis- 
sion into diplomatic channels 
is dead as a dodo. 

The diplomatic talks had, 
in fact, bogged down even 
before the Liberal defeat in 
June, 1957. .There was no 
realistic basis for them, un- 
less the Canadian Govern- 
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Serving Industry Through 


PROFESSIONAL ENGINEERING 


and 


Electrical Installation and Construction 


A Trained, Experienced Staff and Modern Plant Facilities Are 
Available to Industry in Engineering and Installation for New 
Buildings and Renovation of Present Plant and Equipment. 


Specialists In 


Electrical Contracting and Construction e Air Conditioning 
Refrigeration « Electrical Installations « Motor Rewinding 
Conversion ¢ Professional Engineering Services 


BLENKHORN AND SAWLE LIMITED 


St. Catharines, Ont. — Grantham Ave. 


ment denied its clear legal 
right to divert the Columbia 
into the Fraser. 

Mr. St. Laurent was, in- 
deed, at one time very close 
to repudiating the power 
which the 1909 Treaty gives 
to Canada. But a few of his 
colleagues, with the help of 
a few senior civil servants, 
rescued the position; and 
when Jean Lesage, then Min- 
ister of Northern Affairs and 
National Resources, went to 
Washington to follow up the 
PM’s request for diplomatic 
talks, he soon showed that 
Canada had not abandoned 
its rights — and effectively 
spiked the plan for a cosy, 
secret get-together. 

After the change of gov- 
ernment, the curious St. 
Laurent initiative was fully 
written off; and the Interna- 
tional Joint Commission has 
been responsible for all the 
continuing studies and con- 
sultations ever since. Offi- 
cially the diplomatic talks are 


This giant fixed blade propeller runner is 
one of 16 such units buried deep below water- 
level at the Barnhart Island Power Station — 
truly the Heart of Seaway Power. Each of 
these English Electric designed installations 
is capable of developing approximately 75,000 
H.P. Another 11 fixed blade propeller runners 
will soon be in operation at the Beauharnois 
Power Station, on the South Shore of the 
metropolitan area of Montreal. 

Canadian Steel Foundries cast the steel 
blades, hubs and nose pieces for these units, 
and supplied them to the John Inglis Com- 
pany for assembly. 


Telephone Mutual 2-8351 
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described as “inactive.” 

Canada’s right to divert 
the Columbia into the Fraser 
has not been abandoned, nor 
weakened, 

The economic values of 
such diversion for B, C.’s 
long-term development have 
been seriously assessed — by 
the “economists panel.” 

If Canada should bargain 
them away — which now 
seems unlikely — at least it 
will be in full knowledge of 
what they are worth. 

Canada’s (and B. C.’s) de- 
termined assertion that re- 
payment for downstream 
benefits must be in power, 
not cash, has been qualified, 
though not abandoned, 

The qualification could be 
to the short-term advantage 
of both the U. S. and Canada. 

It was stated by Mr. 
Diefenbaker in a Vancouver 
speech this spring. 

He said that “for a strictly 
limited period” we might ac- 
cept cash, and credit it to the 


cost of building dams in Can- 
ada. 

Canada seems to be ready 
to reverse traditional policy 
(as the Gordon Commission 
recommended) and to let the 
needy U.S. states have Cana- 
dian electric power for a 
period of years, but it will 
be only on strict condition 
that we can reclaim it ona 
certain date, as our power 
needs grow. 

This condition will apply to 
the 17 billion kwh (as esti- 
mated by Neuberger) which 
the U.S. will get as soon as 
Canada builds dams to regue 
late the flow of the river. 

There is a clear case for 
a bargain — or, as Governor 
Jordan used to call it, a 
“horse trade.” 

General McNaughton’s 
resolution, with the firm sup- 
port of the Conservative gov- 
ernment, has kept it open 
until now. And it need not 
be much longer before the 


bargaining starts. 


Seaway Power 


Canadian Steel Foundries — largest and 
most modern in Canada — is proud of its con- 
tribution to one of the engineering marvels of 
the 20th century, the St. Lawrence Seaway 
and Power Project. In participating in this 
international Project, C.S.F. engineers and 
foundrymen have been able to draw on their 
30 years of experience supplying a wide 
variety of steel castings to the hydro-electric 


industry. 


The same skilled services of C.S.F. Sales 
Engineers are available at no cost to you. We 
invite your inquiries, particularly in the ini- 
tial stages of product development. 


CANADIAN STEEL FOUNDRIES (1956) LIMITED 


5227 Notre Dame E., Montreal 4, Que. 
Member: A. V. Roe Canada Limited and The Hawker Siddeley Group 
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AN ARTIST’S CONCEPTION of 


of the world’s largest thermal-electric plants. 


Ontario Power 


the completed Lakeview generating station to be one 


Thermal Top Priority 


There’s no slowdown in 
sight for Ontario’s super-fast 
drive for more power. 

Vast new developments in 
the hydroelectric, conven- 
tional thermal and nuclear 
power fields are highlighting 
tis expansion. 

In the works: 

@ New capacity of 1.5 mil- 
lion kw from coal-fired con- 
ventional thermal stations by 
1962. 

® Another three million kw 
from new stations and addi- 
tions by the late 1960s, plus 
an extra 200,000 kw from 
Canada’s first commercial 
nuclear-powered plant. 

@ Addition of nearly one mil- 
lion kw from hydroelectric 
sites in the northeast, hing- 
ing on successful use of new 
extra-high-voltage transmis- 
sion lines. 


This new capacity could 
actually be larger, depending 
on local demand in the north- 
west. 

The spiralling growth is on 
top of a 282% jump in Op- 
tario Hydro’s dependable 
peak capacity from 1943 to 
end of last year. 

The St. Lawrence River 
project, now _ substantially 


Population 


3,708 
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General view of the adjoining powerhouses taken from 
the Canadian side. in the foreground are shown the sliding 
hatch covers, under which the generators are housed. 
When installation is complete in 1959 this project will 
have ao maximum installed capacity of 1,880,000 kilo- 
watts, from 32 massive hydro-electric generators (16 on 
the Conedion side and 16 on the U.S. side), 24 of which 
will bear the familiar G-E monogram. 


CANADIAN GENERAL ELECTRIC COMPAN 
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Power Keeps 
(Figures in Thousands) 


Homes 


910 
1,183 
1,392 
J,410 
Source: Ont. brief to Gordon Commission. 


finished, will provide Ontario 
with 940,000 kw at peak ca- 


pacity late next year. 


It harnesses the last major 
single source of hydroelectric 


power in the province, 


Now, with hydro potential 
dwindling and nuclear power 
still not a hard-and-fast eco- 
nomic reality, Ontario Hydro 
has given conventional ther- 


Pace 


New Cap. Power 
Investment Demand 
$ kw 
1,338 
1,852 
4,514 
4,783 


682 
2,842 
3,219 
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mal power top priority to 
meet the demand of the next 
decade. 

Here’s how Hydro’s 
thermal _ station 
shapes up: 
> In Toronto Township, two 
units of the Lakeview gener- 
ating station have been ap- 
proved, each with capacity of 
300,000 kw. First will come in 
by 1961, the second in 1962. 

Another four units of sim- 
ilar size are planned, giving 
ultimate capacity of the sta- 
tion. of 1.8 million kw. Full 
¢ pacity of this $250-million 
project should be reached in 
the mid-1960s. 
> A station similar in size is 
scheduled for the Hamilton 
area, with possible comple- 
tion in the late 1960s. 
> Land is being surveyed in 
the Oshawa-Pickering area 
east of Toronto for potential 
plant sites for the future, 
possibly in the early 1970s. 
This is part of Hydro’s long- 
term plan to line up suitable 
sites for future development. 
> In the northwest, the Thun- 
der Bay generating station at 
Fort William is under con- 
struction, scheduled to pro- 
vide 100,000 kw by . 1961. 
Cost: $26 million. This sta- 
tion would be capable of sub- 
stantial expansion (up to one 
million kw) should demand 
warrant. 
> In Toronto, the Richard L. 
Hearn steam plant is being 
expanded by four units of 
200,000 kw each. This 800,000 
kw increase follows the 400,- 
000-kw development in 1953, 
brings the Hearn ultimate 
capacity to 1.2 million kw, 

First unit will operate late 
this year, the next late in 
1959 and the third and fourth 
units in 1960. 

Around the world, the 
prospects of nuclear power 
have captured the imagina- 
tions of many people. In 
U. K., it’s fast becoming a 
major power factor. 

Uranium-rich Ontario also 
has its eye on a nuclear pow- 
er future. But here, the com- 


big 
program 


petitive price factor is all-, 


important. 

So far, there is no firm 
forecast that nuclear power 
would be anything more than 
“within competitive range of 
conventional power station 
costs.” Nuclear plant design 
problems must also be ironed 
out. 

That’s one reason all stops 


Tuttial 


Hydro-Electric Power 


at 


St. Lawrence Project 
delivered 
by C-G-E Generator 


Hydro-electric power from the mighty St. Lawrence 
Power Project is at last a reality—culminating a dream 
of the century. On July 5th a Canadian General Electric 
generator was first on load at the adjoining powerhouses 
near Cornwall, Ontario, less than two days after the water 
in the headpond had reached an operating level. 


Smooth operation of the generators is the result, not 
only of Canadian engineering skill in design and manu- 
facturing, but also of the exacting care demanded in the 
installation of these massive machines. The installation 
takes months from startto finish, and involves painstaking 


attention to every detail. 


For the installation at Robert H. Saunders-St. Lawrence 
Generating Station, C.G.E. carefully selected a crew of 
16 highly-skilled and fully-trained technicians. The crew 
supervisor alone has more than 38 years experience 
spread over 50 Canadian power projects. Some of his 
men have travelled with him from project to project for 
as long as 20 years. Each knows his job thoroughly— 
each has a high sense of responsibility and each can be 
trusted to play his part well on the “team.” Many similar 
crews are also busy in other parts of Canada and the 
world, installing C-G-E generators—indicatiye of the 
wealth of skilled personnel that only a Company such as 
Canadian General Electric can provide. 


The eight 60,000 KVA C-G-E machines ordered for 
the Ontario Hydro powerhouse serve to indicate the 
continuing confidence our customers have in the design, 
manufacture and performance of generators built by 
Canadian General Electric. 


You too can also share this confidence in every G-E 
product you buy. Whether your particular requirements 
are large or small, C.G.E. have the facilities and personnel 
to serve all your electrical needs—call the C-G-E office 
nearest you, or write to Apparatus Department, 107 Park 
Street North, Peterborough, Ontario. 


, 


sieererte mn 


Ontario Power Estimate 


Thousands Kilowetts 


Ontario Output— 
Fuel-Electric 


Hydro 
4,175 
4,468 


1958 .. 
1960 . 
1965 .. 
1970 .. 
1975 wees 


5,242 
5,362 
5,484 


Source: HEPC brief to Gordon Commission. 
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have not been pulled out in a 
drive for vast nuclear devel- 
opment even though it is as- 
sumed that nuclear power 
will eventually be economic 
and practical. 

Then there are still hydro- 
electric sources available, 
even though they are shrink- 
ing fast. The St, Lawrence 
River power project has been 
called the “last major 
svurce.” 

But there are a number of 
smaller sources in the north 
which, taken together, add 
up to a substantial amount of 
» wer. 

For example: 

Extra-high-voltage 
mission lines, now under 
study and testing, would 
make available nearly a mil- 
lion kw from eight potential 
sites north of Sudbury. 

That’s more than the St. 
Lawrence project can supply 
(maximum from the _ St. 
Lawrence is 940,000 kw as 
Ontario’s share). 

This is the rough schedule 
for nuclear-electrical power 
development for the prov- 
ince: 


trans- 


Construction of the Nuclear 
Power Demonstration plant 
(NPD), halted in April, 1957, 
to incorporate design im- 
provements, has been resum- 
ed. 

This demonstrator should 
be in operation next vear, It 
is a joint effort among Atomic 
Energy of Canada, Ontario 
Hydro and Canadian General 
Electric. 

This is 
quickly by 
commercial 
plant. 

It will have capacity in the 
200,000-kw range, is sched- 
uled for initial operation in 
1965-66. 

Atomic Energy is estab- 
lishing a nuclear power plant 
division in Toronto to direct 
and co-ordinate the nuclear 


to be followed 
Canada’s first 
nuclear power 


Installing the generator shaft 
and massive 122-inch 
diameter thrust block to com- 
plete one of the most vital 
parts of the machine, the thrust 
and guide bearing. This job 
requires extreme care in order 
to insure correct alignment and 
operation. 


Here the rotor poles are shown 
being fitted and centred to 
the rotor rim. An operation 
involving 76 poles for a syn- 
chronous speed of 94.7 r.p.m. 
These poles, with a total 
weight of almost 120,000 
pounds, carry the rotor wind- 
ing which produces the mag- 


netic field. 
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844 
844 


5,046 2,444 


UD 


Minimum 
Est. Primary 
Demand 
4,954 

5,425 
7454 
269 10,241° 
187 14,071 
nil 19,332 


Purchased 
Power 
623 
608 
601 
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projects. Ontario Hydro is 
assigning engineers and en- 
gimeering-management to the 
division. 

Big problem facing the 
nuclear power experts: 

The short gap of time be- 
tween operation of the NPD 


and the design and construc- ~ 


tion start on the 200,000-kw 
plant. 

But Ontario still has some 
hydroelectric sites that could 
be developed in the north. 

Availability of substantial 
hydro power potential in the 
riortheast hinges on experi- 
ments in transmission of 
power over long distances. 

This is extra-high-voltage 
transmission, ranging up to 
600,000 v, 50% greater than 
the highest transmission volt- 
ages normally used any- 
where in the world. 

The method, if successful, 
would tap the major north- 
eastern Ontario hydro 
source, 

Already, Hydro has tenta- 
tive plans to dévelop some 
eight hydroelectric sites by 
1969 in the northeast for to- 
tal power of 974,000 kw. But 
development hinges on the 
new transmission method. 

Ontario Hydro has begun a 
test program, will use a one- 
mile experimental line near 
Coldwater for testing over a 
two-year period. It will be 
the first full-scale prototype 
in North America to operate 
at these high voltages, 

What the new lines would 
do: 

Boost by some 300 miles 
the maximum distance over 
which power could be eco- 
nomically transmitted under 
normal conditions. 

Ontario Hydro will test the 
line in range of 260,000 to 
600,000 volts. 


Top voltage of Ontario Hy- 
dro lines now is 230,000. 

The test line is expected to 
furnish extensive data for the 
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design of extra-high-voltage 
lines on a commercial basis. 

While experiments in high- 
voltage transmission are go- 
ing on in other countries, 
these facilities cannot be eas. 
ily adapted to Ontario’s 
needs, Hydro sources say. 

Extra-high-voltage trans- 
mission is expected to tap 
eight sources of power 250 
miles north of Sudbury. Sur- 
vey and location of two lines 
to bring the power to Sud- 
bury will start this year, 
with completion slated for 
late 1962. 

Electric power has played 
a major part in Ontario's 
spectacular growth, and it is 
the only type of energy in 
which the province ap- 
proaches self-sufficiency. 

Vast development projects 
in the postwar years by On- 
tario Hydro account for the 
prime importance of hydro 
today. 

Ontario Hydro has been 
producing and distributing 
electric power almost from 
its start, in 1906. 

Some of the postwar de- 
velopments: 

New projects undertaken 
at Niagara, on the Ottawa, 
St. Lawrence, on many other 
rivers including the northern 
English River. 

From 1943 to last year, de- 
pendable peak capacity of 
power stations of Ontario 
Hydro rose from 1.1 million 
kw to 4.2 million kw. 

The commission now sup- 
plies, by both generation and 
purchases, some 86% of all 
electrical energy available 
for the province’s use. 


A feature of this progress: 


-The steady march of elec- 
trical power into rural areas. 

About 90% of rural resi- 
dents now enjoy low-cost 
electrical power. Rural cus- 
tomers of the commission 
have tripled in numbers 
since 1946. 

This power availability 
has opened the way to great- 
er efficiency, productivity by 
farmers. And it has brought 
once « urban amenities to 
country living. 

In northwestern Ontario, 
de: .nd for power is boom- 
ing ahead, spurred by devel- 
opments in pulp and paper, 
mines, farms and industry. 

Dependable capacity will 
be boosted by 86% in a four- 
year period ending in 1961, 
bringing total to 674,900 kw. 
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Change In 
Easy Stages 


More than $1 million 
worth of Canadian Westing- 
house Co.’s electrical equip- 
ment, including the world’s 
largest installation of mag- 
netic - amplifier controls, has 
been installed at Dominion 
Foundries and ‘Steel Ltd., 
Hamilton. 
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The apparatus was install- 
ed piece-meal over a period 
of six months without major 
interruption to steel mill 
operations. 


The final changeover was 
made during a 15-day 
“downtime” period required 
for mechanical changeover of 
the mill. 


Westinghouse, with the 
mill operating on the existe 
ing motor, set up control 
equipment on a new flywheel 
M.G, set and transferred the 
mill to new generators. 


The old M.G, set was then 
removed and a 5,000 hp. 
35/90 rpm, mill drive 
installed. 


The new drive equipment 
was tested and put through 
its paces before removing the 
old motor and installing a 
temporary spindle drive to 
the new motor. 


The old mill was shut 
down. and removed in 123 
hours. In 2% hours, the pre- 
fabricated cage — a frame- 
work of structural steel and 
other fittings — was installed 
and the main foundations in- 
cluding the mill “slide - in” 
rails were completed. 


Two days later, with 
foundation cement sufficient- 
ly hardened, the new mill 
weighing some 550 tons was 
started on a jack - powered 
move across the floor. 


Twenty-three hours later, 
at the rate of one inch every 
minute and 40 seconds it was 
moved into place. 

In exactly 96 hours it was 
hooked up to the new main 
drive motor, auxiliary drives 
and controls and ready for 
the first ingot. 


The first major assembly to go into place is the generator 
stator—delivered to the site in four sections—each weighing 
64,000 pounds. These sections are then bolted together to 
form the completed stator and the windings finally connected. 
The stator is then accurately centred—an operation requiring 


a high degree of skill and precision. 


The generator main bracket being lowered onto its 
foundations. This bracket is the only support for the 
generator and turbine moving parts and thrust bearing— 
which, together with hydraulic thrust, imposes a weight 


of over 2,700,000 pounds. 


Lowering the completed rotor—weighing over 400,000 
pounds—into position. Because of the small tolerances 
involved, the erection supervisor must exercise exacting 
care in positioning this huge mass. When finally in place 
and bolted to the thrust block, it completes the giant 


rotating assembly. 
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BOWATER POWER CO.’s new Corner Brook installation. Transmission tower and lines 
run from power house to substation. 


Newfoundland 


Light in Rural Areas 


From Our Own Correspondent 

ST. JOHN’S—tThe biggest 
news in the electrical field in 
Newfoundland is the prov- 
ince’s new rural electrifica- 
tion- plan which will have 
many unique aspects—partial 
subsidization and ownership 
by the government of the 
power lines. 

Some 30% of the homes in 
Newfoundland are not elec- 
trified and it’s hoped a large 
part of this figure will benefit 
by the new plan. 

Premier Smallwood’s gov- 
ernment will spend $4 mil- 
lion to $5 million 
next few years 

The Premier recently told 
the House the 
would 


power 


over the 


government 
build the electric 
lines through the 
established Power 
Commission. 

Building of the lines will 
be let to contractors and the 
government will foot the bill 
and own the power lines in 
the rural plan. 

The three power 
panies involved will sell the 
power to the Commission and 
maintain the lines. The com. 
panies will also collect the 
monthly assessment from 
householders, 

TLe government will pay 
the losses—the difference be- 
tween the price charged cus- 
tomers and the cost to the 
company for delivering the 
power. 

Each domestic user will be 
charged $4 a month. 

In some regions it may cost 
more than that to deliver 
power to settlements hence 
the underwriting of the 
difference by fhe government 
through the Power Commis- 
sion. 

The 


panies 


newly 


come- 


three power com- 
signing agreements 
with the government on this 
project will be the New- 
foundland Light & Power 
Co., United Towns Electric 
Co. and the Union Light & 
Power Co. 

Each will extend to 


electrified areas 


un- 


from its 


From Our Own Correspondent 
and Bishop Falls until its 
power units could measure 
the high level of optiniism 
generated by officials of 
power utility firms, the whole 
province would be an electric 
field. 

Water, natural gas and 
coal are in plentiful supply 
in Alberta and the matter of 
harnessing these energy 
forms to produce electricity 
continues at a steady pace. 

The province’s_ electrical 
power suppliers, Calgary 
Power Co., Canadian Utilities 
Ltd., Northland Utilities Ltd. 
and East Kootenay Utilities 
plan extensions in all phases 
of production. 

It is expected that by 1962 
the projected load potential 
will be more than 2.5 bil- 
lion kwh. 

This growth in power out- 
put has made rapid strides 
since 1947. According to the 
Alberta Power Commission 
report filed before the Pro- 
vincial Legislature this year, 
power output has increased 


Alberta 
Output Up 250° 


nearest power source, and 
contracts to cover 70 miles 
per year or just over. 200 
miles in the first year. 

The companies will pay 
into a fund certain amounts 
based on the number of cus- 
tomers per line and this will 
be used for maintenance pur- 
poses. . 

Power for communities 
living on islands—and there 
are scores—will have to come 
from diesel operations and 
this aspect of the project will 
also be explored by the 
Power Commission. 

At present Newfoundland 
has 23 electric plants having 
a total installed turbine 
capacity of 352,850 hp and 
producing hydro-electric en- 
ergy. 

These are located at Top- 
sail, Seal Cove, Heart’s Con- 
tent, Victoria, West Brook, 
St. Lawrence, Fall Pond, Mo- 
bile, Cape Broyle, Port 
Union, Lockston in Trinity 
Bay, Bishop’s Falls, Grand 
Falls (paper town), Deer 
Lake, Lookout Brook and 
Rattling Brook. 

The last mentioned due 
to open soon will have an in- 
stalled capacity of 16,100 hp 
in two power houses, one be- 
ing at a site about 4,200 ft. 
upstream from the railway 
and the other being near the 
railway crossing. 

Power from the waters of 
Rattling Brook will be used 
by the Newfoundland Light 
& Power to sell in areas of 
towns such as Grand Falls, 
Windsor, Bishop’s Falls and 
Botwood. 

Power consumption in St. 
John’s leveled off last year 
and no increase was noted 
primarily because of the lack 
of serviced property for new 
homes. 

The position is changed this 
year with several provincial- 
federal housing develop- 
ments, several million dollar 
regional high schools and in- 
numerable other building 
projects. 

Electrical contractors have 


by 250% 
capacity 
277%. 

The average use of elec- 
tricity in Alberta is estimated 
at 2.256 kwh per householder 
compared with the national 
average of 3.740 kwh. 

Domestic use is 
175% over 1946 
to the national 
103%. 


The rural electrification 
program has now reached 
more than 44,130 farms in Al- 
berta. 

Calgary Power accounts 
for 30,687 connections (a 
total of 2,700 are expected to 
be connected by the end of 
this year), 

Canadian Utilities connects 
29,306; Northland 1,319; East 
Kootenay, 122;.and the cities 
306. 

The expansion program is 
expected to increase the per 
capita consumption by more 
than 10% over this year. 

The Rural Electrification 


(Continued on page 61) 


since that time; the 
increased up _ to 


now up 
compared 
average of 


had some fairly large jobs 
to $300,000 value in the past 


year, 


Now they have the Federal 
Customs and office building, 


a block-long seven - story 
(Nii caiadiniiseaagcape tdci 


building, the new post office, 
Confederation Building — an 
$8 million project to house 
the provincial government 
departments. 

These projects, alone, will 
increase power consumption 
in St. John’s during the next 
year or two. 

Apart from. serving St 
John’s, the company buys 
electricity from the Deer 
Lake plant of Bowater Power 
Co. and distributes it to'con- 
sumers in Corner Brook and 
adjacent communities. 

The company is doing the 
same with Grand Falls, buy~< 
ing from the Anglo-New- 
foundland Development Co.’s 
power stations at Grand Falls 
and Bishop’s Falls until its 
Rattling Brook station is 
ready to service all the areas 
in central Newfoundland. 

United Towns Electric Co. 
holds franchises for other 
sections of Newfoundland, 
particularly from the city 
limits of St. John’s to various 
parts of the Avalon Penin- 
sula and the Burin Penin- 
sula. 

It has two subsidiaries, the 
West Coast Power Co. and 
the Wabana Light & Power 
Co., the latter being in the 
iron ore community of Bell 
Island, 

The smallest power com- 
pany in Newfoundland is 
Union Electric Light & Power 
Co. which has a franchise to 
supply and sell electricity for 
light and power through the 
Bonavista Peninsula. 

It began producing from its 
new plant on Trinity River, 
Lockston, early in 1956. 

The total amount of elec- 
tricity generated in 1956 at 
the plants operating in the 
province and produced from 
the utilization of water power 
was 1,362,001,894 kwh. 


‘Bell Ready. 
For Any — 


Disaster | 


Capable of providing elec- 
tricity for a town the size of 
Markham, two General Mo- 
tors Diesel-electric generator 
sets installed in the Toronto 
Bell Telephone building at 
Adelaide St. W. can produce 
1,500 kw of power, in case a 
bombing or other disaster 
disrupted the normal power 
supply, 

Millions of power-hungry 
pieces of communication 
equipment served by the 
Adelaide St, telephone centre 
are now protected over long 
periods of time. 

More than 1,800 telephone 
employees work in the build- 
ing. 

Packed inside the 15-story 
building are all the intricate 
dial switch mechanisms for 
100,000 telephones in the 
downtown business district. 

On the eighth floor is the 
control testing and monitor- 
ing equipment for the micro- 
wave network which carries 
long distance telephone con- 
versations and television pro- 
grams across most of Canada 
and across the U, S.-Cana- 
dian border. 

All this electrical and elec- 
tronic apparatus uses elec- 
tricity — power in various 
amounts, at various voltages 
and amperages, each system 
having its own peculiar de- 
mands, 

Under ordinary conditions 
this electricity is obtained 
from the regular commercial 
supply, and most of it is fed 
into direct-current genera- 
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| XCELADUCT—F!@!? conourr 


and 
ELECTRICAL METALLIC TUBING 


assure you of the maximum provision 
for safety, durability and long 
range economy. 


WIREMOLD—. 


SURFACE RACEWAYS 
AND FITTINGS — 


Eleven basic 


wiring systems — a practical method for all surface 
wiring and the modernization of existing inadequate 
wiring. 


Sold only through recognized electrical distributors 


CONDUITS NATIONAL CO. LIMITED 


HEAD OFFICE —- TORONTO, ONT. 
FACTORIES ~~ TORONTO, ONT., MONTREAL, QUE. 


Represented in Western Provinces by 


COCHRANE STEPHENSON CO. LIMITED 


VANCOUVER, CALGARY, EDMONTON & WINNIPEG 


—————c—__——_——_q—cu 
tors, which in turn continu- 


Certain “carrier” equip- 
ally charge giant batteries 


ment would overheat and 


operating the equipment. 

These generators and rows 
of batteries are located in the 
basement and on the fourth 
and fifteenth floors, 


Should a prolonged power 
interruption occur, the new 
emergency generator sets 
would take the place of the 
main electrical supply to op- 
erate all the telephone, tele- 
type and electronic equip- 
ment, emergency lighting, at 
least one elevator and essen- 
tial air-conditioning systems 


burn out without special air~ 
conditioning. 

Carriers are the electronic 
systems which make it pos- 
sible to transmit several con- 
versations over the same pair 
of wires at the same time, 

If the telephone centre 
were cut off from its normal 
electrical supply for a week, 
all the communication 
tems it serves 
power, for in the building 
there is a 12,000-gal, fuel 


sys- 
would have 


supply available, and 20,000 
gal. of water. 


and pumps. 


pacing 
progress 
with 
forward- 
thinking 
cable 
research 


PROBLEMS Increase load capacity to slake the “thirst for power” 


By 1960, power consumption in Canada will skyrocket to 114.5 billion kwh... and keep on growing. 


Increasingly more power is demanded everywhere. To transmit and distribute it economically 
demands power cables capable of carrying more amperes per dollar of installed cost. 

Here at Canada Wire's Research and Development Laboratories . . . the most complete in Canada 
... researchers with the certain, particular knowledge of requirements peculiarly Canadian, are well 
ahead of the problem. Dramatic progress has been made with power cables that pay big dividends in 
load-carrying capacities with no increase—often reductions—in conductor size. Abnormally high 


voltage tests confirm cable and accessories performance, far beyond industry specifications, in every 
important physical and electrical property. 


Forward-thinking cable research is part of the technical competence that keeps Canada Wire ready 
with solutions to problems as they arise. This competence is the ‘‘no-cost” plus you get with all 
**Red Reel” products. 


QUALITY CABLE IS LOW-COST CABLE! 


Canada Wire and Cable Company Limited 
A Canadien Company Manufacturing and Selling Coast to Coast 





THIS IS AN aerial view of the Nova Scotia Power Commission plant at Trenton, 


Nova Scotia 


Big Expansion Plans 


From Our Own Correspondent 

HALIFAX—An optimistic 
electric power industry here 
is looking ahead to a bright 
future—and laying multi- 
million-dollar plans as it 
moves along. . 

Nova Scotia Light and 
Power Co, and the Nova Sco- 
tia Power Commission, serv- 
icing all but a comparatively 
small percentage of the prov- 
ince’s . customers between 
them, have somewhere be- 
tween $60 million and $100 
million riding on capital pro- 
grams covering the next five 
years. 

Only other significant elec- 
tric power producers in Nova 
Scétia are (1) Canada Elec- 
tric (Amherst), supplying 
customers in the northern 
end of the province, (2) 
Eastern Light and Power, a 
distributing company buying 
from (3) Seaboard Power 
Corp. at Glace Bay, the latter 
supplementing and supplying 
power required by Dosco’s 
steel and coal companies as 
well as in Glace Bay. 

The Nova Scotia Power 
Commission and Nova Scotia 
Light and Power Co, march- 
ing along separately toward 
greater and greater expan- 
sion but already linked by 
the major transmission be- 
tween the western (N.S.) 
network including the Mer- 
sey hydro system with the 
hydro and steam generating 
system of the Nova Scotia 
Power Commission with the 
hydro and steam generating 
system of Nova Scotia Light 
and Power, have linked arms, 
to a further and greater 
length, with the New Bruns- 
wick Electric Power Commis- 
sion in the major task of 
building an _ interprovincial 
grid. 


NSLP is building some 60 
miles of 132,000-v transmis- 
sion line from Halifax to 
Truro, while the NSPC is re- 
converting their present 138,- 
000-v line from Truro to 
Maccan and building a new 
line from Maccan to the New 
Brunswick border to join 
with an extension of the New 
Brunswick Electric Power 
Commission lines from 
Moncton. 

Both Nova Scotia compan- 
ies are enthusiastic about the 
grid, happy with the thought 
that it will bring about con- 
siderable savings in the 
amount of spare plant which 
might be needed by any one 
of the participants as well as 
result in operating economies. 

The grid is slated to swing 
into operation in November, 
1959. 

Aside from this, both com- 
panies have their own indi- 
vidual plans on tap. Here is 


what they have in mind: 

The Nova Scotia Power 
Commission, with a capital 
program of from $5 million 
to $8 million a year, already 
has two units of a five-plant 
operation under construction 
on the Sissaboo River, Digby 
county—its completion (slat- 
ed for 3-4 years) enriching 
the company with a 25,000- 
kw capacity plant at a con- 
struction cost of $9 million. 

NSPC also has carried out 
preliminary surveys.and will 
start construction (at an as 
yet unspecified date) of a 
$20-million plant at Wreck 
Cove, Victoria county. 

It is anticipated that the 
first unit of the 70,000-kw 
plant will be in operation in 
1962, It would tie in with the 
interprovincial grid. 

And power commission 
officials are also leaning more 
and more toward the neces- 
sity of building a new ther- 


mal plant in the western ead 
of Nova Scotia. 

Major plant construction of 
Nova Scotia Light and Power 
at the moment involves in- 
stallation of a third 4&,000- 
kw unit in its huge Halifax 
plant—this latter unit will be 
in operation by the summer 
of 1959. 

Two smaller developments 
of NSLP have been author- 
ized for construction: 7,500 
hp hydro plants on the Le- 
Guille River near Annapolis 
Royal and Alpena on the 
Nictaux River near Middle- 
ton, at a total cost of $3.7 
million. 

NSLP is also working on 
an $800,000 reconversion job 
to more than double the size 
of its Avon No, 1 develop- 
ment near Windsor from 
2,000 to 5,000 hp. 

The company’s over-all 
capital program for the next 
five years will be $7 million 
+ $9 million a year, a rate 
near which it has been spend- 
ing for the past five. 

Beyond next year, the 
Light and Power Company 
is planning on thermal de- 
velopment of a further 100,- 
000-kw plant on its Tufts 
Cove site near Dartmouth— 
set for operation about 1963. 

Last major developmem of 
NSPC was the Ridge hydro 
unit which swung into oper- 
ation last year on the Bear 
River—a 53,000-hp unit cost- 
inz $2 million. 

Last year, also, the power 
commission built a 138,000-v 
line from Truro to Trenton— 
40 miles—and is now build- 
ing another 40-mile stretch 
from Trenton to Antigonish. 

Next year it plans to build 
a third similar line from An- 
tigonish, across the Strait +f 
Canso to West Bay, tieing the 
company in with Cape Breton 
for the interprovincial grid. 

Nova Scotia Light and 
Power generates 70% of its 
production from the Halifax 
thermal plant—about 130,000 
kw of the company’s total 
capacity of 180,000 kw. 

The remainder is generat- 
ed from hydro plants scat- 
tered throughout the Annap- 
olis Valley. 

Company books show 87,- 
000 customers, Transmission 
and distribution lines stretch 
3,500 miles. : 

Assets of the Light and 
Power Co, total $67 million. 
Records show sales at 520 
million kwh in 1957. 


Alberta 


(CONTINUED FROM P. 60) 
co-operatives are expected to 
add further to this increase. 

The co-operatives are set 
up by the farmers themselves 
throughout the province who 
can now obtain power at cost 
through the help of a $20- 
million loan fund provided by 
the provincial government. 

The loans.are repayable at 
3.5% interest. 

Electrical power companies 
have experienced competition 
with natural gas for many 
years now and they don’t 
anticipate that this situation 
will alter’ and make any 


noticeable differences in 
power operations. 

It has been significant, 
however, that since the oil 
discovery at Leduc in 1947, 
electrical power utilities have 
more than kept pace with the 
province’s development. 

Calgary Power’s projected 
load for 1959 is expected to 
rise by 363.6 million kwhrs. 
over 1957, The installation 
of a second unit at the Wa- 
bamun steam plant, 42 miles 
west of Edmonton and the 
70,000-kw generating equip- 
ment will raise the plant ca- 
pacity to 382,000 kw. A third 
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unit to Wabumun is planned 
in 1962, 

Generating equipment 
which will be installed will 
have a capacity of 150,000 
kw. 

The firm’s load figures from 
the Horseshoe, Kananaskis, 
Ghost, Barrier, Cascade, 
Three Sisters, Spray, Rundle, 
Bearpaw, Interlakes, Poca- 
terra and Wabumun plants 
from 1952 to 1957 and proj- 
ected loads for this year and 
1959 are: 

Kwh 

1952 764,849,000 

1953 881,821,000 

1954 989,732,000 

BBOO: -cteecs 1,143,921,000 

1956 1,336,234,000 

1957 «weeeeee 1,447,317,000 

1958 ..+.+++-1,570,000,000 

1,700,000,000 

Expansion of the hydro 
plants at Spray and Rundle 
will continue, 

The extensions. scheduled 
for completion in 1960 at a 
cost of more than $6 million, 
will add 102,000 hp to the 
firm’s capacity. 

The firm's $7.5-million ex- 
pansion program this year is 
expected to be matched in 
1959. © 

In southern Alberta, the 
firm has spent $400,000 on 
power facilities. to supply 
electricity to the British 
American Oil Co.’s sulphur 
and gas. processing plant at 
Pincher Creek, 140 miles 
southwest of Calgary. 

More than $325,000 was 
spent on improvfng facilities 
in Calgary and the Medicine 
Hat areas. 

The total: mileage of lines 
extends well over 4,300 and 
officials estimate that the load 
factor will increase by 8.3% 
in 1959, about the same as 
the increase this year over 
1957, 

Calgary Power has been 
carrying out surveys for pos- 
sible additions to its present 
output, 

More than $300,000 has 
been spent on surveys on the 
Bow River near Calgary; the 
Brazeau River, 100 miles 
northwest of Edmonton; and 
on the Athabaska River in 
northern Alberta. 

The surveys on the Bow 
and Brazeau rivers will con- 
tinue although no definite 
construction plans have been 
announced for 1959. 


$ 
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C-I-L POLYTHENE protects telephone cables 
against water, freezing temperatures, lightning! 


Stalpeth Telephone Distribution Cable — made by Northern Electric Co. Ltd. — 
is composed of as many as 2,700 pairs of paper-insulated copper wires, aluminum 
tape, steel tape and an outer jacket of C-I-L polythene. The thin metal tapes, to- 
gether with the polythene jacket, guard against mechanical and water damage, 
lightning and low frequency induction. The combination is much lighter and more 
flexible than the lead sheath formerly used. Polythene prolongs cable life because 
it has excellent weather resistance, will not embrittle at low winter temperatures. 
And its lightness and smoothness make installation easier. 


C-I-L polythene resin is converted into scores of 
other superior products too — pipe, construction 
and packaging film, containers, housewares and 
toys. In fact, demand is growing so rapidly that the 
C-I-L polythene plant at Edmonton is now being 
enlarged to double its present output. 


The authoritative journal “Plastics Sphere” keeps 
you informed of the latest developments in plastics 
— 15,000 of your fellow businessmen read it regu- 
larly. To get on the mailing list, write: Canadian 
Industries Limited, Plastics Division, P.O. Box 10, 
Montreal. 


@P> Piastics 


Suppliers of polythene, “Perspex” acrylic sheet, 
“Darvic” rigid vinyl sheet, “Mouldrite” urea 
moulding compounds, “Corvic” p.v.c. resin and 
“Flovic” vinyl] chloride-acetate copolymer foil. 
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Calgary Power Lid. 
\ * Lake Wabamus Power Plant 
| 


Burrard Thermal Generating Station 
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Ted | Manitoba Hydro Electric Board 
"illite © East Selkirk, Man. 


"mee ame ey, 


Howden equipment is now in service 
or soon to be installed in these plants 


Serving power plants coast-to-coast 
Howden gives economy through quality 


Now in Canada, as around the world, Howden equipment proves in service 
why quality cuts costs. 


ECONOMY IN CAPITAL COST. Howden equipment is designed to the 
specific job. First cost is last cost. 


ECONOMY IN OPERATING COST. Howden equipment pays for itself through 
higher maintained operating efficiency. 


ECONOMY IN MAINTENANCE COST. Howden equipment stays in operation 
throughout the life of the boiler plant. 


It pays to plan with Howden 


Ljungstrom Air Preheaters Dust Collectors 


JAMES HOWDEN AND COMPANY OF CANADA LIMITED 


VANCOUVER 


Fans & Blowers - Compressors 


MONTREAL 


Head Office: 1510 Birchmount Rd., Scarborough, Ontarie . 





CANADA’S FIRST complete substation on wheels being shipped to the West Kootenay 
Power and Light Co. The unit is equipped with a high-voltage disconnect switch, low 


voltage circuit breaker, a 6,500-kva transformer. 


New Brunswick 


Will Use 600,000 hp 


From Qur Own Correspondent 

SAINT JOHN — New 
Brunswick is planning for 
the production and use of 
600,000 hp of electrical en- 
ergy “within the next few Biggest single expansion 
years.” , item in) 1958 was opening in 

Production at the moment June of the Beechwood hydro 
of the New Brunswick Elec- plant. It cost $29.5 million 
tric Power Commission: 226,- and produces 90,000 hp. 
000 hp. 


Ss deme tc Industrial gruwth, notably 


by the government tc co-ord- 
inate marketing and encour- 
age expansion of secondary 
industrial use of electric 
energy. 


John. 
with 
The 


designed 


doubling 


Next big urdertaking will 
be a thermal plant at Saint 


Output will be 50,000 kw, 
provision 
generating units. 
Beechwood 
so that a 
45,000 hp unit can be added. 
Some $8 million is being 
spent this year for lines as 


Manitoba 
New Units Save Cuts 


From Our Own Correspondent 

WINNIPEG — Danger of 
power rationing in peak 
months of the 1958-59 winter 
will be averted by addition of 
steam power generation in 
the last three years to Mani- 
toba production capacity. 

Decision of the provincially 
owned Hydro Electric Board 
to add steam units was made 
in 1956, 

Construction of a $24-mil- 
lion plant at Brandon design- 
ed for capacity of 132,000 kw 
started in July, 1955. 

The last of its four units 
has just been completed and 
at intervals since June one 
quarter of the Manitoba load 
has been supplied by the 
Brandon plant and a steam 
standby station in Winnipeg. 

Power consumption in the 
province for 1956 will be a 
record high but possibly not 
more than 1% or 2% more 
than in 1957. The percentage 
increased is lowest on any 
year in the postwar period. 
One reason was because 
Manitoba quit supplying 11,- 
Q00 kw per day to the On- 
tario and Minnesota Paper 
Co. mill at Kenora under a 
contract which expired last 
March 31. 

The load it has been sup- 


rests upon co-operation with 
Maine and with the Province 
of Quebec so that maximum 
storage capacity can be used 
at the headwaters. 

The lesser plan for increas- 
ing power generation on the 
St. Croix River — boundary 


for further 


plant is 
third 


every seven years and, in the 
immediate future the rate of 
new demand is to jump very 
sharply. 

Hon. Edgar Fournier, 
chairman of the NBEPC be-- 
lieves that demand from 
opening up mineral deposits, 
plus expanded forest indus- 
try, increased secondary 
manufacturing and process- 
ing and rising domestic and 
rural demand will make the 
600,000 hp essential. 

A special interdepartment- 
al committee has been set up 


a $50 million oil refinery at 
Saint John, will demand huge 
quantities of power. Belief is 
that before long active ex- 
ploitation of base metal re- 
sources will start with de- 
mand for additional blocks of 
energy. 

Output of power by 
NBEPC for the fiscal. 1 
April 1, 1957 to March 31, 
1958, was 611,638,000 kwh.° 

That represents a big jump 
over past years: 1957 was 
587,000,000 kwh and 1956 was 
488,900,000 kwh. 


part of the Maritime link-up 
of generating facilities. 

This $105 million project is 
being carried out under the 
federal government program 
of assisting in electric power 
generation, and use in 
Atlantic provinces. 


the 


There is also increased co- 
ordination with the State of 
Maine and, at the moment, 
New Brunswick is selling a 
small quantity of 
Maine. 

Full 
River 


power to 


use of the St. John 


for some distance of Maine 
and New Brunswick — will 
depend upon _ international 
co-operation. Both subjects 
are before the International 
Joint Commission. 

The Power Commission has 
reported revenues for the last 
fiscal year at $12,182,000. 

It was an increase of about 
$900,000 over the preceding 
year. Domestic use of power 
jumped 10.8%. 

Industrial increased 
6.4%. Total assets of the 
NBEPC increased to $93.3 


use 


TURBO- 
GENERATOR 


in the World 


This 550,000 k.w. TURBO- 
GENERATOR now under con- 
struction, is the largest ever 
to be built by PARSONS or 
any other turbine man- 
ufacturer anywhere. 


Since 1923 

C. A. PARSONS 

Canadian orders of 

Turbine Generating 
Equipment from both 
Utilities and Industry 

exceed 2,715,000 kilowatts. 


; 
eA 
S, 
Bs 
Parsons are also manufacturing the complete Condenser 


and Feed Heating Equipment 


55 YONGE ST. TORONTO, ‘ONT. 


generating potential 


(Continued on page 64) 
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| Year 


| 1948 


The turbo-generator illustrated here and 
ordered by The British Central Electricity 
Generating Board for their projected THORPE 
MARSH Power Station in YORKSHIRE, 
England, consists of two lines arranged in 
line aheod, each line comprising four 
cylinders driving a 275,000 k.w. generator. 
Each generator operates at 18,000 volts .85 
p.f. SO cycles per second at 3,000 r.p.m. 
Stators will be hydrogen cooled with direct 
water cooled windings. The rotors will also 
be cooled direct. 





The eight main cylinders will be of the 
double flow type with high pressure cylinder 
on “A” line taking the 550 M W steam flow. 
Exhaust steam from this cylinder will be 
reheated and passed to the first intermediate 
pressure cylinder on ‘‘B” line, Thereafter 
the steam divides equally between duplicate 
second intermediate pressure cylinders, 

one in each line. Final expansion of the 
steam being through two low pressure 
cylinders on each line. 


Steam conditions:— 


Pressure 2,300 psig 
Temperature 1,050 F 
Reheat 1,050 F 
Exhaust Vac 2.87” Hg 


| 1951 


plying was taken over by 
plants in northwestern On- 
tario which came into opera- 
tion early in the year. 

Another reason was that 
with completion of rural 
electrification the rural load 
increased much less than in 
years when from 3,000 to 5,- 
000 rural services were being 
added to the Manitoba Power 
Commission system, 

The power picture of 1958 
has stressed that Manitoba is 
long past the day when it 
can rely on hydro electric 
plants to supply its southern 
system. 

The reason for introducing 
steam power four years ago 
*was that the main producing 
facilities of the province de- 
pended on the maintained 
flow of the Winnipeg River, 


In years of low water such 
as experienced in the 1930’s, 
if the flow dropped below 
20,000 cu, ft. per second, 
power production of the ex- 
isting stations could be seri- 
ously affected, 


This year when power con- 
sumption was more than 
three times that of 1935 the 
Winnipeg River flow was 
even lower than in the dry 
cycle of 20 years ago. 

For about half of Septem- 
ber it ran around 14,000 ft. 
and on one day at least it 
dropped to 12,000 ft. Avail- 
ability of steam power saved 
the day. 

Levels of feeder lakes of 
the Winnipeg River are away 
below normal. Their com- 
parative levels on Sept. 27 
this year and 1957 levels, in 
brackets, were: Lac Seul 
1,165.6 ft. (1,169.65); Lake of 
the Woods 1,057.68 (1,- 
060.59); Rainy Lake 1,105.04 
(1,107.35), Under present 
water conditions it is esti- 
mated the Lake of the Woods 
could be drawn down about 
1% ft. and Lac Seul 5 ft. and 
give sufficient flow in the 
Winnipeg River for winter 
power operations, 

If this were necessary it 


largest generating station in 
the province, 

So far as planning can go, 
some of its facilities might be 
adapted to nuclear energy 
but for the present the power 
planners have to deal with 
known facts and follow test- 
ed methods for supplying 
power requirements as they 
increase, 


The second development 
under way is the $40 million 
hydro electric Kelsey plant 
on the Nelson River primar- 
ily to service the Inco devel- 
»pment at Moak and Mystery 
Lakes to be completed by 
1960, The initia] development 
is for 25,600 kw. 


The potential of the site is 
estimated at 337,500, 


It is located on the Nelson 
River 14 miles north and west 
of Mile 256 on the Hudson 
Bay Railway, about 425 miles 
north of Winnipeg. In time 
the Kelsey generating station 
will probably have a place in 
the record of Manitoba pow- 
er development parallel to 
that of the Pinewa station 
which was the first to be de- 
veloped on the Winnipeg 
River between 1903 and 1906. 

As Pinewa was the pioneer 


station to serve the southern 
o> - —_ 





would put the Lake of the. 


Woods level just above the 
minimum allowed by the 
Lake of the Woods Control 
Board. 

Recently the Winnipeg 
River flow has increased and 
for the first 10 days of Octo- 
ber ran from 18,000 ft, to 20,- 
000 ft. 

In the postwar period 
Manitoba power consumption 
has more than doubled, big- 
gest annual increases in the 
years since 1952. 

The table following shows 
gross generation in kilowatt 
hours for the years from 1946 
to 1957 inclusive; firm gener- 
ation which is consumption 
or demand, also in kilowatt 
hours; and the highest peak 
load in each year, this figure 
in kilowatts, the last easily 
transferred to horsepower 
computing a hp as .746 kilo- 
watts— 

Gross 
Generation 
in kw hrs. 
1,939,465,830 
2,030,693,640 
2,064,968,530 
2,176,061,275 
2,465.709,300 
2,575,685,787 
2,706,483,960 
2,807,567 ,120 
3,024,324.440  2,409,900,214 
3,121,883,960  2,625,692,333 


3,354,719,640  2,840,343,560 
3,291,492,518  2,957,550,285 


Firm 

Generation 

in kw. hrs. 
1,394,887 ,575 
1,479,888 ,048 
1,581,444,667 
1,699,514,824 
1,826,837 ,843 
975,839,685 
,076,215,112 
,219,587 ,309 


1946 
1947 


1949 
1950 


1952 
1953 
1954 
1955 
1956 
1957 


mene 


Corresponding figures for 
1958 are not available but so 
far in the year consumption 
has been a little higher, 


The figures include power 
generated and démand sup- 
plied by plants owned and 
operated by the province and 
the Pointe du Bois and Slave 
Falls municipally owned 
plants of the City of Winni- 
peg. 

They do not include figures 
for plants in northern Mani- 
toba to service mining devel- 
opments. 

In generating plants, 
transmission lines and distri- 
bution facilities, the. Hydro 
Electric Board, the Manitoba 
Power Commission, and the 
Winnipeg hydro have an in- 
vestment of $270 million, 

The Hydro Electric Board 
has $114.2 million, the Mani- 
toba Power Commission $93 
million, and the Winnipeg 
hydro $63 million. 

In the long-range planning 
two projécts are in progress, 
one a steam plant at Selkirk 
on which construction started 
in 1957, the first unit of 
which is to be in operation 
late in 1959. 

The estimated cost of ini- 
tial installations for two unis 
of large capacity is $29 mil- 
lion. 

The station is designed for. 
additions for a total generat- 
ing capacity of one million 
kilowatts which if ~ done 
would make it by far the 


Peak | 
Load | 
in kw. | 
267,230 | 
278,200 | 
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THOMSON ELECTRICAL WORKS LTD. 


QUEBEC « 
T8 


section of the province, Kel- 
sey will be the first to serve 
the north. 

The Kelsey plant is likely 
to attract other major indus- 
tries to northern Manitoba 
which seems to be on the way 
for a decade of major devel- 
opment. One of the likely 
new industries is pulp and 
paper industry which could 
be established with adequate 
supplies from northern forest 
resources with power supply 
easily available from the 
Kelsey plant. 

In the southern part of the 
province the power program 
is likely to be an expansion 
of steam generating facilities. 

In the north it is likely to 
be more hydro developments 
and establishment of a nor- 
thern grid system to serve 
the fast-growing area north 
of the 53rd parallel. 

Power officials in assum- 
ing the rate of expansion of 
the last 10 years foresee re- 


MONTREAL - 


SHERBROOKE 


quirements of from 1% to 2 
million kw per year for 
Manitoba by 1975 with 650,- 
000 to 700,000 kw generated 
in steam plants. 

In the meantime there is 
the possibility of scientific 
break-through for atomic en- 
ergy, but barring this the big 
development is likely to be 
the addition of units to the 
station at Selkirk. 

If a northern grid system is 
built from the hydro-electric 
resources of the north—its 
potential is four million kw 
on continuously available 24~- 
hour power — ways may be 
found to interconnect it with 
the present southern Mani- 
toba system. 

The big problem to make 
this possible is to overcome 
the loss load on long trans- 
mission. 

Availability of natural gas 
in Winnipeg is not likely to 
be seriously competitive to 
electric power. 


—————— 


PB 45 -ton crane is rated 
at a practical 15 ft. radius! 


Here is genuine 45-ton lifting capacity— 
rated at a practical 15-foot radius—with 
loads of reserve power. It is the PaH 
575-TC, a combination of strength, sta- 


bility and mobility. 


Mounted ona P«H carrier designed and 
built for 45-ton service, it travels on 4 
axles and 12 tires to meet existing high- 
way load regulations. Noted for its high 
maneuverability, it has the same turning 


radius as 3 axle rigs. 


Check these outstanding PxH Model 


575-TC truck crane features: 


* Independent planetary-boom 
lowering 


* Triple safe boom hoist 
* Hydraulic controls 

* Live roller circle 

* Handles 170-foot boom 


All of these plus features are standard on 
the 575-TC. See your P«H distributor. He 


’ will demonstrate these exclusive, extra 


profit producing PaH features. 


HARNISCHFEGER CORPORATION 
OF CANADA LIMITED | 


TORONTO, ONTARIO, CANADA 





AERIAL PHOTO of the Queen E 


lizabeth power station at Saskatoon, showing the main 


plant building at centre foreground and the pumping station behind it at right, on the 
shore of the South Saskatchewan River. 


Saskatchewan 


Power 


From Our Own Correspondent 


SASKATOON — Saskatch- 
@wan is a busy province elec- 
trically, 


The Saskatchewan Power 
Corp. serves virtually the 
whole of the settled portion 
of the province. It’s the larg- 
est geographical area served 
by a single power utility in 
all of Canada. (Power plants 
other than SPC ones are lo- 
cated in 16 centres in Sask.) 
Saskatchewan: has the high- 
est rate of growth in number 
of electric customers and in 
the amount of electricity sup- 
plied. 

During the last five years, 
the amount of power required 
in Canada increased by one 
half. In Saskatchewan, the 


Needs Doubled 


ince is increasing at a rate 
of 20% per year. 

At the end of 1957, the Sas- 
katchewan *Power Corp. 
(which also handles distri- 
bution of natural gas in the 
province) was billing 177,500 
people for use of its services. 

That was an increase from 
the figure the year before of 
some 23,500 — about 11,000 
of the total was electric power 
customers, 

According to David Cass- 
Beggs, general manager of 
the SPC, electrical energy 
generated and purchased inh. 


. or ‘ ) 
creased in 1957 by 18.3% 


over 1956. 

Revenues increased by 
some $4 million to more than 
$23 million. Net income was 
$1,818,000. 


trend in the demand for 
energy has called for con- 
tinuous expansion of all fa- 
cilities and an intensive level 
of activity on the part of all 
the corporation’s staff, the 
operating results are satisfac- 
tory and the corporation is in 
a secure position.” (The 
statement was made in the 
SPC’s annual report for 
1957.) 


In order to distribute power 
throughout the province, the 
SPC already maintains 195 
miles of 138,0C0 v transmis- 
sion line; 1,331 miles of 72,- 
000 v line; 6,295 miles of 
25,000 v line and 46,000 miles 
of 14,400 v single-phase farm 
distribution line. 


New generating stations at 
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Saskatehewan Power Stations 
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Listed as of October, 1958 


Type installed Capacity 
Steam 72,750 KW 
Steam 22,200 KW 
Steam 108,000 KW 
Diese! 570 KW 
Gos Turbine & 29,000 KW 
Gas Engine (peck) 
Diese! 420 KW 
Diesel 1,300 KW 
Gas Engine 14,500 KW 
Gas-Diesel 6,400 KW 
Diese! 2,620 KW 
Diesel 1,000 KW 

Cool, oil or nat. gas 66,000 Kw 


Nome of Plant Location 


Estevan 
Prince Albert 
A. \. Cole 
Hudson Bay 
Kindersley 


Estevan 
Prince Albert 
Saskatoon 
Hudson Boy 
Kindersley 


ACEC COTE ae 


bineaanate 


leader 

Meadow lLoke 
Swift Current 
Unity 

Yorkton 
Kamsack 

Queen Elizabeth 
la Ronge 


leader 

Meadow Locke 

Swift Current 

Unity 

Yorkton 

Kamsack 

Saskatoon 

(other info, not avail.) 
NOTE: A new steam generating station is under construction near Estevan. 


POWER PLANTS OTHER THAN SASKATCHEWAN POWER CORPORATION (so far os have data) 
Listed Aug. 7, 1958 


Steam 
Steam 
Steam 
Hydro 
Hydro 
Diesel 
{Hydro 
| Diesel 
Diese! 
Diesel 
Diesel 
Diesel 
Diesel 


Regina 

Weyburn 

Moose Jaw 

neor Uranium City 
Island Falls 
Stony Rapids 


85,000 Kw 
2,000 Kw 
37,500 Kw 
3,300 HP 
108,000 HP 

50 KW 
30 Kw 
55 Kw 
65 KW 
130 Kw 
65 KW 
50 KW 
30 KW 


Regina 

Weyburn 

Nat, Light & Power 
Wellington lake 
island Falls 

Stony Rapids 
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Beauval Beauval 


He a la Crosse 
Buffalo Norrows 
Cumberland House 
Pelican Norrows 
Green Lake 


lle a la Crosse 
Buffalo Norrows 
Cumberland House 
Pelican Narrows 
Green lake 


AOULSLONE GHLREOUTTONEE NG 


Local 


Sask, 
Diesel 


Diesel 


Uranium City 
Beaverlodge 

Uranium Field 
Gunner Mines 


Uranium City 
Eldorado 


500 KW 
15,550 HP 


Diesel ? 


BLL LEU 
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The Saskatoon plant is 
equipped to operate on na- 


Crown company. Each will 
eventually have four gener- 


eration. That would be ap- 
proximately equal to Sas- 


Saskatchewan Power Corp. 
Soskatchewan Power Corp. 
Saskatchewon Power Corp. 
Soskotchewan Power Corp. 
Saskatchewan Power Corp. 


Saskatchewan Power Corp. 
Soskatchewan Power Corp. 
Seskatchewan Power Corp. 
Saskatchewan Power Corp. 
Saskatchewan Power Corp. 
Saskatchewan Power Corp. 


City of Regine 

City of Weyburn 

National Light and Power 
Eldorado Mining ond Refining 
Hudson Bay Mining and Smelting 
Stony Rapids Power Co-operative 
Department of Indian Affairs 
Department of Indian Affairs 
Roman Catholic Mission 

Waite Fisheries, Big River 
Cumberland House Power Co-op Lid. 
Pelican Narrows Power Co-op Lid. 


Uranium City Power Co. 
Eldorade Mining and Refining Ltd, 


Gunnar Mines 


ating units. 

Construction work at Sas- 
katoon is all but finished and 
the first unit (66,000 kw) was 
put into operation this month. 

The next unit will be in 
use in March or April, it’s 
calculated. 

There’ll be a delay in in- 
stallation of the third and 
fourth units until the effect 
of the potential power turn- 
out at the South Saskatch- 
ewan project near Outlook is 
measured, 

At the site near Estevan, 
construction work is about 
six months behind Saskatoon 
and that means the first new 
generating unit won’t be op- 
erating until next spring. 

However, Officials have 
placed their order already for 
their third unit, and it will 
be appreciably bigger than 
the first two. 

Coal is the fuel used there 
and power can be produced 


tural gas, but gas will not be 
used because officials fear the 
domestic supply would be 
hampered at this time. 


The two new large systems 
— at Estevan and Saskatoon 
— will be interconnected by 
two 138,000 v_ transmission 
lines to provide stability of 
service by permitting the in- 
terchange of power between 
each system. 

Cost of the projects at Sas- 
katoon and Estevan: an esti- 
mated $40 million each, 


Their eventual projected 
capacity (if all four units are 
used at each place) of some- 
where above 264,000 kw each 
would be greater than the 
total amount of power now 
being produced by the cor- 
poration jn all its other plants 
in the province. 


It’s estimated that the 
Estevan area plant — known 
as the Boundary Dam station 
— may eventually use about 


katchewan’s present total 
annual coal production. 


In 1957, installation was 
completed for an additional 
30,000 kw unit at the original 
Estevan power plant in 
southwestern Saskatchewan, 
bringing its capacity up to 
72,000 kw. 

July of 1958 marked com- 
missioning of additional in- 
stallations at the Kindersley 
generating station in west- 
central Saskatchewan, That 
brings the plant’s capacity up 
from 9,000 kw to 29,000 kw. 


Although not a particular- 
ly large plant, the Kindersley 
station is of special impor- 
tance because of its place in 
stabilizing power supplies in 
the west central area of the 
province. 


At present, it can feed 
power into the high voltage 
network serving the North 
Battleford, Kerrobert, Unity, 
and Eston areas. Completion 


Opercted By 
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Improvement Districts Branch 
Dept. of Municipal Affairs 
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World © 


The first reversible pump- 
turbine unit at the Sir Adam 
Beck-Niagara Pumping- 
Generating Station is deliv- 
ering water to the artificial 
reservoir on the _ heights 
above Queenston. 

This installation is the first 
of its kind in the world. 

It was developed to meet 
the conditions now facing 
Ontario Hydro at Niagara, 
where the amount of water 
which can be taken from the 
river is limited by interna- 
tional treaty. 

Under the terms of this 
treaty, no diversion of water 
for power purposes can be 


ponent 
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per second’ during the day- 
light hours of the tourist 
season. 

At other times the flow 
must not be reduced to less 
than 50,000 cu, ft, per second. 

The solution was to ine 
crease the flow of water dur- 
ing daylight hours by draw- 
ing water from a huge 
650,000,000 cu, ft. reservoir, 
which is filled at nighttime 
by pumping. 

This could have been ac- 
complished in various ways 
for instance: 

@ By installation of turbines 
to develop power in. daytime 
and separate pumps to raise 
the water at night. 

@ To use a‘modified Francis 
reaction turbine to work in 
reverse as a pump. 

Such installations, . which 
have been made in other 
parts of the world, have been 
reasonably successful byt do 
not represent maximum 
economy either in perfor- 
mance or in power. station 
space. 

For this reason English 
Electric Co, of Canada Ltd. 
after extensive engineering 
research, design and model 
testing, produced an entirely 
new design—the Deriaz tur- 
bine, after the name of its 
inventor. 

This is the first new tur- 
bine design in 40 years com- 
bining features of the Kap- 
lan machine with those of 
the Francis turbine. 

The Deriaz pump - turbine 
combines in one unit the 
functions both of power gen- 
eration and pumping, the 
latter by reversing the dire¢- 
tion of rotation, 

After careful study of the 
designs, the Ontario Hydro 
awarded English Electric a 
contract for six Deriaz 
pump-turbines, which incor- 
porate unique features, 
such as impellers with ad- 
justable blades. 

These machines are being 
built in the Inglis - English 
Electric plants in Toronto 
and Scarborough. 

When all six units are ‘in- 
stalled, the new development 
will increase Ontario Hydro’s 
capacity by over 270,000 hp. 

In planning the complete 
development, Hydro’s engi- 
neering and construction de- 
partments faced a huge un- 
dertaking, and a great deal 


more cheaply there than at 
Saskatoon where coal must 
be brought in by train. 


of a new transmission link 
will enable it to reach Swift 
Current as well. 


brown boveri around the world... brown boveri in canada 


made, which would reduce of credit is due to them for 
the flow over Niagara Falls the successful outcome of 
to less than 100,000 cu. ft. their work. 


Saskatoon and near Estevan 
are under construction by the 


amount almost doubled, Mr, Cass-Beggs says: 
Consumption in the prov- “While the continued upward 
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two million tons of lignite 
coal per year for power gen- 
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Brown Boveri Outdoor Airblast Circuit Breakers, 300 KV, 10,000 
MVA, 1200 amps, with B.I.L. 1300 KV peak. This is one of the 
60 units for the Hydro-Quebec Bersimis Power System. 
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Brown Boveri has accomplished 53 “Firsts” in 51 years. Each 
has required specific vision and skill. 


From power generation to power utilization, Brown Boveri 
world leadership is proven through the acceptance 

of Brown Boveri know-how by power authorities in Europe, 
Africa, Asia, Australia—and North and South America too. 


Brown Boveri world-tested skills are part of every product built 
in our Canadian and overseas plants. These skills are assured 
in quotations you get from Brown Boveri. 


BROW a eB ov rE 2 B¢cawapva) LIMITED 


MONTREAL 
TORONTO 
WINNIPEG 
CALGARY 
EDMONTON 


Two 25,000 KW Brown Boveri Gas Turbines 
power this modern generating station at Leg- 
horn, Italy, commissioned in 1957. Brown 
Boveri Gas Turbines generating almost 300,000 
horsepower will be commissioned this year in 
Canada. 


REPRESENTATIVES: 

HALIFAX: General Equipment Lid. 
KIRKLAND LAKE: Mine Equipment Lid. 
VANCOUVER: Gorden Russell Lid. 
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SLUICEWAY OF THE new $40 million hydro development — the Kelsey plant — on 
the Melson River 425 miles north of Winnipeg. The plant is being built to service Inco. 


New Brunswick 


(CONTINUED FROM P. 62) 


million up in a year from 
$84.7 million. 

Fournier and J. Roger 
Pichette, minister of indus- 
try and development, are 
joint-chairmen of the special 
marketing and co-ordinating 
committee recently set up. 


It is composed of specialists 
drawn from departments of 
government. 


Its job is to sell power and 
to create industrial conditions 
which will result in maxi- 
mum use by secondary man- 
ufacturing and allied indus- 
tries. 

Power generation in N.B. 
will be thermal and hydro. 
There is no plan for using 
natural gas, although gas and 


oil resource exploration is 
going on in favorable areas. 

There is a small natural 
gas production from. the 
Stoney Creek field near 
Moncton. 

New thermal plants will 
be able to use oil, in addition 
to coal. New Brunswick has 
one coal field at Minto and 
the NBEPC is the largest 
customer. 

In the background is the 
long-term proposal to bring 
power from the Hamilton 
River in Labrador. 

The British Newfoundland 
Corp. is proposing develop- 
ment of the up to four mil- 
lion hp available on the 
Hamilton River and claims it 
could deliver power competi- 
tively in New Brunswick. 


The same thinking is back 
of a proposal to bring power 
from the Manicouagan River 
near Baie Comeau in Quebec. 

Beechwood is now the big- 
gest generating station oper- 
ated by the system. 

Other main plants in the 
commission’s 266,000 hp gen- 
erating total are Tobique 
Narrows (hydro, built in 
1953) with a capacity of 27,- 
000 hp, Grand Lake, steam, 
at 57,000 hp; Chatham, steam, 
at 46,300 hp; Saint John, 
steam, 21,000 hp and Mus- 
quash, hydro at 9,000 hp. 

After Beechwood the big- 
gest single generating station 
in the province is the private- 
ly owned Grand Falls plant 
of Gatineau Power Co. with 
a capacity of 76,500 hp. 


PFRELL 


Frem Our Own Correspondent 

CHARLOTTETOWN— 
Sparked by a realistic rural 
electrification program, the 
predominantly agricultural 
Province of Prince Edward 
Island is witnessing a trans- 
formation in its electric power 
development. 


Five hundred and sixty- 
five miles of rural transmis- 
sion lines have been built 
since Premier A. W. Matheson 
announced his five-year elec. 
trification program in 1953, 
and started in 1954. 

This is 65 miles more than 
the 500 miles promised by 
the Premier and the program 
still has a year to go. 

Some 2,650 customers in 
the outlying farm and fishing 
communities have been linked 
to the main network of trans- 
mission lines under the broad 
scheme of rural electrifica- 
tion. 

“This program will be con- 
tinued as long as the demand 
is there and the requirements 
are met,” the Premier told 
the FP. The requirements 
call for a minimum of four 
customers to a mile. 


More than anything else, 
by raising the standard of liv- 
ing in rural sections, the pro- 
gram has partially checked 
the exodus of young people 
from the farms to the indus- 
trial centres of Central 
Canada. 


This tremendous expansion 
in new outlets for electrical 
energy has increased /the 
market for additional power 
and resulted in additional fa- 
cilities among the three utili- 
ties serving the province — 
the Maritime Electric Co., 
Charlottetown; the Summer- 
side Municipal System, and 
the Scales Hydro Electric. 


The electric power forecast 
for Prince Edward Island is 
as follows 


Year Peak Load 
1959 17,100 kw 
1960 18,100 kw 
1961 19,200 kw 


Output 
74,500,000 kwh 
79,900,000 kwh 
85,300,000 kwh 


Maritime Electric’s A. D, 
Cameron told FP that “a con- 
tinuation of the _ present 
steady growth of electrical 
output is forecast for Prince 
Edward Island, 


Factors in the growth -are 
the rural electrification pro- 
gram of the provincial gov- 
ernment, and increased yse of 
electricity both on the farm 
and in urban homes and 
businesses, 

“The major source of gen- 
eration is the Charlottetown 
thermal power station of 
Maritime’ Electric, whose 
transmission and rural] distri- 
bution lines cover must of the 
province. 

“This station has a capa- 
city of 21,500 kw which will 
be increased in 1961 by the 
addition of a high tempera- 
ture, high pressure turbo gen- 
erator of 10,000 kw rating. 


“Thus adequate reserves of 
capacity’ are maintained to 


 pP.E.I. Power 
Boost for Rural Areas | 


Ue 


PREMIER A. W. MATHESON checks his latest rural elec- 
trification map of Prince Edward Island. 


trical energy is the RCAF 
Station at Summerside. 

The Maritime Electric plant 
has five steam units with a 
total output of 21,500 kw, and 
an annual energy production 
of 57,502,180, and in 1957 
served 11,966 rural and urban 
users, 

The company now serves 
15,272 customers over 850 
miles of distribution lines. 

The Summerside Electric 
Plant has seven diesel units 
with a total output of 2,835 
kw and had an annual energy 
production of 3,392,180 kwh 
in 1957, 

The plant is municipally 
owned and purchases 6,500,- 
000 kwh from the Maritime 
Electric annually. 

The plant serves 2,210 in 
Summerside, and 1,169 cus- 
tomers over 132 miles of rural 
lines. 

Scales Hydro Electric has 
two 75-kw, water-powered 
engines and one 100-kw diesel 
with a total output of 250 kw 
and had an annual energy 
production of 370,300 kwh in 
1957. 


ne of the th 


Six hundred and ninety- 
four customers are served 
over 29 miles of transmission 
line. 

This company purchases 
888,976 kwh annually from 
the Summerside Electric. 


October 18, 1958 


THE FINANCIAL POST 64 


face the 


future 
with 


PEARL 


assurance 


PEARL ASSURANCE COMPANY LIMITED 


Head Office for Canada—25 Adelaide St. W., Toronto, Ont. 
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CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 


INVESTIGATIONS — DESIGNS — SUPERVISION 


HYDRO-ELECTRIC DEVELOPMENTS @ INDUSTRIAL STRUCTURES 
WATER SUPPLY PROJECTS e BRIDGES, DAMS, ELECTRIC POWER 


207 WEST HASTINGS ST., VANCOUVER 


ment of this 4380 hp unit. 


Pr 
‘ ree 16-cylinder LSV gas engines 
at Kindersley. Note the neat, compact arrange- 


BRITISH COLUMBIA 


In Canada’s 
largest gas engine 
generating plant... 


COOPER-BESSEMER SUPERCHARGED LSV’s! 


meet the growth of Prince 
Edward Island, and ample 
dependable electrical power 
is available for industry at 
rates comparable with those 
available in most communities 
of the Maritime Provinces or 
the -Atlantic Coast of the 
United States. 


“The provincial govern- 
ment’s rural electrification 
program makes the province 
one of the leaders in extend- 
ing electrical service to the 
farmers.” 


At the new Kindersley plant of Saskatche- 
wan Power Corporation . . . three super- 
charged Cooper-Bessemer four-cycle gas 
engines total 13,140 reliable horsepower. 


An outstanding engine feature here is a 
unique turbo-expander system of air tem- 
perature control, permitting fuel economy 
previously unheard of with a closed cooling 
water system. This Cooper-Bessemer system 
also eliminates the need for frequent adjust- 
ment and greatly simplifies fuel balancing 
despite an extreme range of ambient temper- 
atures. 

If you would like detailed information as 
to the operational cost economies of such 
stations, write to the nearest office of Cooper- 
Bessemer of Canada, Ltd. 


Geper¥ Besrmen, 


OF CANADA, LTD. 


(Orwts, O05. OrEEe . O05 oenEeE 
COMPEENSORD. BPCHPEOCATING AND CONTE URAL 
(meuet 08 mores BAivEN 
TORONTO, ONTARIO - EOMONTON AND CALGARY, ALGERTA 
NEW YORK 36, NEW YORK 


These engines, each driving a 3000 kw 
generator, deliver long-awaited capacity and 
dependability to the western area of the Pro- 
vincial System. Now, with 9000 kw capacity 
plus Cooper-Bessemer efficiency, Kindersley 
meets power demands with ease and is in a 
position to offer new industry assurance of 
adequate, economical electric power. 


...FROM SOURCE TO SERVICE 


ENGINEERS responsible for active power dis- 


tribution know: For maximum service and 


; dependability [igeaus Cables for low or high 


tension are precisioned to specifications to ensure 


: * Mr, Cameron disclosed that 
a 33,000 transmission line 
will be completed this year to 
link the eastern part of the 
Island with Maritime Elec- 
tric’s Charlottetown plant. 


REPRESENTATIVES: constant flow of operation. 


Allan Thompson 
New Glasgow, N.S. 
* 
MacKay-Mbrton Ltd. 
Winnipeg, Man. 
Regine, Sask. 

* 
MacKay-Morton’ (Western) 
Ltd. 
Edmonton, Alte. 
Calgary, Alte. 

7. ™ 
H. C. Kennedy & Son 
Vancouver, B.C. 


Further extensions to the 
company’s high tension sys- 
tem are planned to meet the 
anticipated extension of the 
electrical service throughout 
the province. . 


Whatever your problems, our Engineering 
and Research Department is available upon 
request. 


One of the major users of 
electrical energy in the prov- 
ince is Prince Edward Island 
Frosted Foods, Ltd., now in 
its first year of operation. 


For beat results specify REC 


Another large user of elec- 


Cables, Conduits Limited 


St. Johns, Que. Canada 
— Sales Offices — 
Dominion Square Building, MONTREAL © 1 Phoebe St., TORONTO 


Need more money? 


Investment news in The Financial 
Post can help you in many specific 
wavs. Read it regularly. Subscribe 
today. 

i> Canada: $6 « year; t years $11 


PETES RIBS; 
Bisewhere: $7 « year; 2 years $13 ; 





STUDIO BUILDING 

Art Associates Ltd, has occu- 
pied a new three-story building | designed specifically for advert 
at 105 Davenport Rd., Toronto.| ing 
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Che House of Seagram 


DISTILLERS SINCE 1857 
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Manutacturers of 
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art and photography. 


STEAM POWER PLANT 


EQUIPMENT 
* 


BABCOCK-WILCOX and GOLDIE-McCULLOCH 


LIMITED 
GALT - ONTARIO 


MONTREAL * TORONTO * CALGARY * VANCOUVER 
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For Your Bookshelf 


They Spell Our neil 


From Seaway to Pacific 


| DYNAMIC DECADE, by Eric J. | 

Hanson; McClelland & Stew- 

art Ltd., Toronto; 314 pp.; $5. 

“T. A. (Ted) Link... is to 
western Canadian oil explora- 
tion what Babe Ruth was to 
baseball.” 

That’s typical of the comments 
that give a human touch to what 
lis essentially a textbook study 
of the impact of oil and gas on 
|}the economy of Alberta. 

The title emphgasizes-the per- 
iod after the successful drilling 
in 1947 of “wildcat 134” — the 
big well at Leduc that started 
Alberta’s and Canada’s oil, gas, 
pipeline, petrochemical and 
}many other allied booms. 

The author is associate pro- 
fessor of economics at the Uni- 
versity of Alberta. His objective 

to examine the “profound 
| change” as Alberta’s “dormant 
economic society” suddenly be- 
came a rapidly expanding and 
vigorous society. 

His conclusion is that the| 
“Dynamic Decade” has set the 
stage for a further series of 
major developments, although 
'there will likely be the occa- 
sional lapse. 

This is a book which should 
be closely studied by the plan- | 
| ners in countries that limp along 
lin economic development. It 
shows how competitive enter- 
| prise, allowed to work with a 
| minimum of hindrance, sparked 
}a series of advances that was 
unmatched anywhere else in a 
lrapidly growing Canada. 
seccieasetad 
\LIGHTS ON THE ST. LAW- | 

RENCE edited by Jean L.| 

Gogo; Ryerson Press, Toron- | 

to; 303 pp.; $6. 

The broad green flood of the | 
mighty St. Lawrence is a symbol | 
lof adventure and romance, a| 
link with history that will never 
jexpire. In this book Jean L. 
Gogo, librarian of the McGill | 
{University School of Social 
Work, presents published ma-| 
terial she began collecting some | 
110 years ago. 
It is compiled to give almost a 
|history of the St. Lawrence and 
its adjacent lands from Jacques | 
Cartier’s first venture into the 
stream to the construction of the 
| Seaway. 

| 


| 





Among those whose works 
appear: Charles Dickens, | 
Thomas Moore, J. M. Gibbon, 
|Stephen Leacock and Bruce | 
Hutchison. 


|BRITISH COLUMBIA RIDES 
A STAR by Vera Kelsey; J.| 
M. Dent & Sons, Don Mills, | 
Ont.; 309 pp.; $5. 
The publishers commissioned 
Vera Kelsey to write this book. | 


j 
} 
| 


| tory. 


They could hardly have chosen | 


a more qualified author. Vera! 
Kelsey was born in Winnipeg. | 
She has ‘traveled widely in} 
Japan, written an industrial sur- | 
vey of pre-Red China and pub- 
lished several books on Brazil. 
She is also a novelist of note. 


“Because I did not travel as a 
scalpel to probe the depths of| 
the province's life and scene, but 
as a mirror to reflect them, the| 
economic rather than the cul-| 
tural picture may seem to be) 
overaccented,” she writes in a! 


| preface to this work, The book | 


is all the better for this ap- 
proach, 
She has written about every | 
part of British Columbia and/| 
covered a wide span of its his-| 
She has combined per- 
sonalities with population sta-| 
tistics, scenic description with 


that goes to bed hungry each| 

night. 

It is factual, up-to-date, well | 
documented. 

Dr. Faris, raised on a farm in} 
Ontario, spent most of his adult 
life in the Orient and draws 
freely from experience. 

Health, education, UN activ-| 
ity, U. S. aid, the Colombo Plan| 
and Sino-Soviet bloc activities, 
among other aspects, are dis-| 
cussed as they fit into the broad | 
picture. 

AND MARK AN ERA by Mel- 
vin T. Copeland; Little, Brown 
& Co, (Canada) Toronto; 368 
pp.; $6.75. 

The story of the. Harvard 
Business School, founded half a 
century ago, is told in business- 
like fashion by a man who spent 
44 years on the school’s teaching 


market analysis. And she makes |staff. Professor Emeritus Cope- 
it clear that she has not been | land’s history is rich in crisp de- | 
blinded hy the opinion British | tails. 


Columbia has of itself, 


PATHFINDERS IN THE 
NORTH PACIFIC, by Marius 
Barbeau; Ryerson Press, To- 
ronto; 235 pp; $6. 

Among the major factors that 
paved the way for opening the 
north Pacific were the sea otter 


It is a story that will interest 
people in Canadian business to | 
a far greater extent than would 
the story of any other U.S. |} 
graduate school — for many of 
Canada’s younger business lead- | 
ers have taken their MBA at 
Harvard in the past decade, and 
returned to teach Harvard’s case 
method in our graduate business | 





and Klondike gold. schools. 


For over 100 years, from 1760, | 
the sea otter was alluring and | 
irresistible to strong and bold 
men, By the end of the 18th 
century its fame had spread like | 
wildfire to Etirope, Asia and] , . es 
America; it led sea captains and | 344 rer 7 
traders Russian, British, This addition to the Brookings 
American, Spanish, others —| Institution series makes a timely 
into perilous journeys that led ta | appearance in Canada when the 
the Aleutians, Alaska, British | question of price spreads in the 
Columbia. ; |fooe industry is being investi- 

The Klondike gold rush of | 8ated by a Royal Commission. 
1898 produced intense and un-| This volume deals with all 
relenting activities. In the end|/™@Jor segments of U. S. indus-| 
only a:small minority of the|*’y, laying emphasis on the} 
mostly inexperienced, gullible | Pricing policies of 20-odd lead-| 
placer-gold stampeders 


PRICING IN BIG BUSINESS: 
A Case Approach, by A. D. H. 
Kaplan, J. B. Dirlam and R. F. 
Lanzillotti; Brookings Insti- 
tution, Washington, D.C.; 


made good. But everyone, wise | e 
or fool, met with experiences | 
aplenty. 

New frontier breaking, well 
documented. 


TECHNIQUES OF MAGNETIC 
RECORDING by Joel Tall; 
Brett-Macmillan Ltd., Toron- 
to; 472 pp.; $7.95. 

Tape recording is fast finding 
new uses—in business, law, lan- 
guage study, entertainment, 
public speaking, and as a hob- 
by. 

In this revised edition, a rec- 
ognized expert in the field re- 


the different companies but also; chology 
within the same concerns. 

The authors received the co- 
operation of the chief executives 
of the firms examined, thus giv- 
ing their findings added signifi- 
cance, It’s a book which should 
prove of considerable interest to 
retailers, wholesalers and manu- 


facturers. 
THE 


worth, 
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AE ny : 
BLUEPRINT FOR INDUSTRY 


SOCIAL 
OF MUSIC by Paul R. Farns- 
Macmillan, 
304 pp; $4.50. 

In an attempt to show that 
from|ing companies in their fields.|some particular area of study is 
| North America, Europe and | What, emerges is not only the|a science, arguments about the| 
| Australia could boast of having | diversity ‘of policies between ‘scientific status of the psy-!search is needed. 


Government of Nova Scotia. 
resources to assist industry to utilize the unique advantages available 
in this Province. 


Favourable freight rates pre- 
vail in Nova Scotia on importa- 
tion of raw materials and on 


INDUSTRIAL ESTATES LIMITED is a Crown Company formed by the 


It has vast financial and technical 


@ More favourable living and re- 
creational conditions encourage 


preferred rates and stable 


the movement of manufactured 
products west from Nova Sco- 


labour force. 


vy . 


tia — in addition 
variety of local raw materials 
available. 


to a wide @ Ample electrical power at rates 
competitive with most Cana- 


dian industrial centres. 


Write for brochure and full information: 


INDUSTRIAL ESTATES LIMITED 


BANK OF NOVA SCOTIA BUILDING — Halifax @ Nova Scotia @ Canada 


of 


Farnsworth, 


its 


He discuss¢ 


PSYCHOLOGY \|and dirge 


Toronto; | pounds 


music 


s, for instance, ap- 
plications of music to therapy 
and industry (there’s 
esting piece on the effect of jazz 


on 


typing-errors 
and low typing speed) and pro- 
standards 
ment of musical abilities, 

Prof. Farnsworth is at 
with his subject, but he con- 
stantly reminds us that more re- 


of 


can 


of 


measul 


Key material for a key industry! 


settle 
} little. But in this work, author 
professor 
chology at Stanford University, 
presents a scholarly picture of 
the phenomena of the field and 
major problems. 


psy- 


an inter- 


e- 


home 


NOR SCRIP NOR SHOES by 
John H. McGoey, S.F.M., 
Little, Brown & Co, (Can- 
ada), Toronto; 280 pp.; $4.50. 
From 


} } 
nood to 


a happy Toronto boy- 


terrible hardships in 
this is the 
a missionary 
countless 
Japanese bombing raid 
of and cancer, 
retained a 
that must 
invaluable to those 


war-time China, 
autobiography of 
priest. rhrough 
,aseries 
heart 


Father 


attack S, 
McGoey 
and 
been 


warmth 
nave 


humor 


around him, 

This is, as well, a fascinating 
first-hand account of the events 
that changed the destiny of the 
iworld’s biggest country, 


|duces the complexities of tape 
| recording into simple, practical 
| terms, Individual chapters are 
devoted to recording in such 
| fields as advertising and other 


{ 





business applications. 


A SUIT OF NETTLES, by James 
Reaney; Macmillan Co., To- 
ronto; 54 pp.; $3. 

One of Canada’s most inter- 
esting young poets has written a 
sequence of pastoral eclogues, 
the form derived from Spenser's 
sixteenth - century “Shepherd’s 
Calendar” but the substance 
from twentieth-century Canada. 

His pastoral dialogues be- 
tween geese offer satirical com- 
ment on several holy cows, in- 
cluding Canadian history and 
progressive education. Both his 
viewpoint and his learned refer- 
ences remind the reader that the 


poet is on the English staff of | 


}a university (Manitoba). 


DOWN THE STRETCH by W. 


A, Hewitt; Ryerson Press, To- 
ronto; 239 pp.; $5. 


@@e@ x 
Unitin helps the power producers 


Kitimat-Kemano... 
Rapide II... Manicovagen ...ladore...Whotshav...Beor River 


Don’t be misled by the title; 
jthis isn’t a racing story, It’s 
ithe autobiography of 83-year- 
| old Billy Hewitt, who has been 
|associated with sport in Canada 


RAVAGES METAL SURFACES Sir Adam Beck ... Manitou ... Queenston... 


Downtime ... zero... this is an ideal now 


within reach through Deloro Stellite cobalt 
or nickel base alloys. Where heat ... from 
destructive jet engine inferno temperatures 
to light, frictional wear . , . is responsible for 
downtime, vital parts produced by Deloro 
Stelfite, at prices comporable to special 
steels, offer incredible performance. 

Achieve a new dimension for “NORMAL 
DOWNTIME" with Deloro Stellite castings 


and hardfacing. 


Write for your free copy of "375 Woys fo 
Speed Production, Cut Maintenance.” 


\for three generations as player, 
| manager, promoter, executive. 

Sports editor of the Toronto | 
\Star for 31 years, Hewitt con- 
\fesses he never mastered the 
typewriter, wrote all his stories 
}in longhand. 
| In his book Hewitt ventures 
lanecdotically from sports oc- 
icasionally to tell of encounters 
| with Mackenzie King, E. W. 
Beatty and others who made 
their mark in his era. 

Down the Stretch is a good 
mirror of Canadian sports his- 
ltory with a,distinet Toronto 
| flavor. beorings. 
|TO- PLOW WITH HOPE by 
| Donald K. Faris; Ryerson 

Press, Toronto; 223 pp.; $4.25. 


This book explains what is 
being done to ease the lot of the 
half of the world’s population 


‘ 


At the Sir Adom Beck Niogoro Generating Station 
No. 2, 9 out of 19 transformers and all 12 gener- 
otors ore cooled by Unifin tubing . . . 
tube hect exchangers for the transformers, and in 
heavy duty cooling coils for the generotors. Unifin 
coils ore also used for the oil bath cooling of 


in shell and 


% THE ONLY INTEGRAL FINNED TUBE. Potented in Conoda and potents pending. 


...Seton Cayoosh... Beechwood... Chicoutimi... Conodo’s 
giont post-wor strides in hydro-electric power development bring o sense of 
pride-ond achievement to us oll—and not least to “Unifin”. 

In each of these great projects Unifin tubing has played its part ... cooling 
both transformers and generators . . . and is now being specified regularly 
for heot tronsfer units by al! the major manufacturers of electrical equipment 
in Canada. 

Unifin's extruded fin construction provides unimpeded heot transfer from 
tube to fin, and precludes all possibility of the fins becoming loose through 
vibration, fabrication, high temperatures, or the effects of age. 

If you have a heet transfer problem, Unifin's engineering staff would be glad 
to discuss it with you and to suggest a solution. 


Unifin Tube — 


5 


LONDON, CANADA 
Monufectured as Wolverine Trufin® in the United States by Wolverine Tube. -~ “Registered U.S. Potent Office 





ANNOUNCEMENT 


MOLSON'S BREWERY 
APPOINTMENT 


« Move Bridges 


On Barges 


To Speed Work 


1,400 ton, lift span shifted 


into position in record time... 


MONTREAL (Staff) — Sheer 
necessity is teaching bridge- 
builders new tricks and tech- 
niques on the St. Lawrence Sea- 
way project. 

Last week Dominion Struc- 
tural Steel Ltd. removed an old 
section from a bridge over the 
Beauharnois power canal near 
Montreal and replaced it with a 
new 1,400-ton 220-ft.-long lift 
span—al] in the space of a few 
hours. 
| The secret: Both the old sec- 
| tion of the bridge and the new 
span which replaced it 
floated into position on barges. 


. . Installation of the span— 

SAINT JOHN — Canadian Oil) which carries two lanes of high- 
Companies Ltd. has opened a! 
$400,000 building at Moncton, H.| 


J, DAVID MOLSON 


The appointment of MR. J. DAVID 
MOLSON os Assistant to the President 
is announced by Senator H. de M. Molson, 
President of Molson's Brewery Limited. 
Mr, Molson joined the company in 1949 
and prior to his new appointment was 
Information Officer, Public Relations | 
Department. } 


eer ene Nee 


OPENS NEW PLANT 


From Our Own Correspondent 


C. Price, Maritime division man-| 
ager, said the plant is evidence} 
of the firm’s determination to ex- 
pand in the region. 


Coucial 
m 


GROUPED 
INCOME 
SHARES 


LIMITED 
Successor to G.1.S. Series 
“A” Trust, established 
in 1931 


type of construction. 
Here’s how it was done: 
Immediately after the last 
{train for the day had crossed, 
water was pumped out of barges 


|old span. As the barges rose, 
they gently lifted the span off 
its piers. The old structure was 
then towed out of the way. 
Meanwhile, two miles away, 


| water ballast was slowly being | 


| pumped out of barges under the 

new span resting on temporary 
steel piers. As soon as the span 
floated free, it was towed up- 
stream to the bridge. 


jing, it was brought to rest in 
|the space formerly occupied by 
the old span. The barges were 
then ballasted and towed away. 


ly applied finishing touches to 
the roadbed for motor traffic 
and put down the railway 
| tracks. The bridge wa 
| opened to traffic. 

| The new 
of two being erected over the 
power canal by Dominion 
Structural, The second will be 
installed on the St. Louis Bridge 
in a similar way later this 
month, 


1 North American 
Diversification 


2 Generous Dividend 


Policy 


3 Capital Growth 
otential 


@ Professional 
Management 


5 Protection from 
Inflation 


6 Immediate 
Marketability 


7 Advantageous Tax 
Position 


8 Favorable ee 
Succession Status =~ 


@ Sate Guardianship 
of Assets 


1Q Quarterly Reports 
to Shareholders 





from the companies’ 

Oil 
WESTERN NACO PETROLEUMS 
had income after royalties of $228,- 
947 in year ended May 31, 1958, com- 


pared with $222,388 in the previous 
year. 


OT “ae bath 


Obtain a copy of the pros- 
pectus and latest report 
through your own invest- 
ment dealer or stockbroker, 
or directly from 


| Company’s net production of oil 
|was 107,953 bbl. a 9.8% decrease 
from the 119,728 bbl. the previous 
year. 

The larger production from the 
|new wells drilled in the year was 
|more than offset by substantial de- 
creases in market allowables, Presi- 
dent L. F. Frantz says 
|} At Aug. 31 this year, 





Grouped Income Shares 
Limited 
544 Howe Street 


Vancouver 1, Canada 
MArine 9920 


Western 


Naco held interests in 48 oil wells | 


and four capped ‘gas wells, equal to 


Hudson Bay 
Mining and Smelting 
Co., Limited 


Producers of 


Copper Zinc Gold 
Silver Cadmium 


Selenium and Tellurium 
e 


Mine and Metallurgical Plants 
FLIN FLON 
MANITOBA 


* 
Hydro Electric Piants 
ISLAND FALLS 

SASKATCHEWAN 


Hudson Bay Mining and Smelting 
Co., Limited 


500 Royal Bank Building, Winnipeg, Man. 
incerporeted Under The Oominion Companies Act 
Decembe 27 1927 


were 


way traffic and a rail line—may | 
| well be a speed record for this | 


| previously positioned under the 


Here, after precision position- | 


° . j 
Once in position crews quick- 


} | 
s then re. | 


lift span is the first | 


The bridges are part of the 
program which will convert the 
| Beauharr. ois Power Canal into 
| part of the St. Lawrence Sea- 
| way. 

The lift bridges were neces- 
|sary over this section of the 
canal because of divergence of 
shipping from the old Soulanges 
system through the new St. 
Lawrence Seaway route from 
|Beauharnois to Valleyfield and 
Lake St. Francis. 

Existing bridges 
canal did not allow 
clearance for Seaway ships. 

When complete, the new 
spans will be lifted to a height 
lof 115 ft. in 90 seconds by elec- 
motors. Construction of 
|190-ft. towers required for the 
|lffting operations is now under 
way, will be completed in time 
i\for the Seaway opening next 
| year. 


over 
sufficient 





| tric 


Virtually everything possible 


jand beams 135% 


Bridge Builders 
Save With New 
‘Precast Concrete 


A new method 
ibridge construction is being 
lused in extending Ontario’s 
|highway 401. 

Precast, prestressed concrete 
beams, which permit speedier 
erection and use much less con- 
crete than usually required for 
ithis type of bridge, are being 
|installed. First bridge was com- 
|pleted recently near Port Hope 
ft. long were 


of overpass 


| used. 


lof 





! 


|for safety and reliability of op- | 
|eration has been incorporated | 


into the new spans, 
barrier gates; 
traffic lights; bells, sirens, 
chanical and electrical 
| locks will all be used. 

There are also elaborate pre- 
| cautions to ensure that the span 
jean be raised and lowered 4t 
| all times. 

Normally this is accomplish- 
led by electric power from nor- 
mal sources. In ease of a power 


me- 
inter- 


failure each bridge has a stand- | 


| by diesel power generator. 
Should this also fail, 
|a standby diesel engine on each 
|bridge capable of operating it 
| without electric motors. 


| million. 

Contract for their construc- 
tion is held by Dominion Struc- 
jtural, while Canada Iron 
|Foundries Ltd. is building the 
|required machinery, Electrical 
equipment is being provided by 


| Canadian Westinghouse Co, 


Company Reports 


| To assist readers in appraising and comparing conrpany financial statements, The 
Financia! Post has a uniform method of presenting corporation accounts. 


Variations 


published reports are footnoted. 


| 14.49 net oil wells and 1.4 net gas 
wells, 

Land holdings on Aug. 31 were 
219,124 gross acres, equal to 53,806 
net acres, down sharply from last 
year because of the surrender of 
large blocks of northern Saskat- 
chewan land. 


Net proven reserves of medium 
and high gravity oil at Aug. 31 was 
an estimated one million bbl. ex- 
clusive of reserves at Hughenden 
and probable reserves at Midale and 
Drumheller. 


Net proven gas reserves are esti- 
mated to be 4.6 billion cu. ft. 

Expenditures on exploration and 
development in the fiscal year 
amounted to $224,398. 


CONDENSED BALANCE SHEET 
As at May 31: 
| Cash eee 
| Govt. bonds® ..... an 
Accts. rec. 
|” ‘Total curr. assets és 


Leases & dev. costs .. 
Undevel. leases & res. 
Prod. equip. 
| Other equip. ... 
| Expl. & preprod. ‘exp. 
| Misc, assets 
Total assets ........ 
| Accts. pay. & accr. 
liab, et 9 
Due bank 
| Tota! curr. liabs, 


1,701,387 


21,906 
104,099 
126,005 

Funded debt 

Capital stock 

"Mkt. value ..scses 147,150 
| Working capital .....  4115,245 146,625 
4Excess of curr. liabs. over curr, assets. 


Note—No income account is presented 
as the company is considered to be in an 
| exploratory and development stage and all 
expenses, less income, have been capital- 
ized. Such income amounted to $228,947 
for yeas ended May 31, _ 1958, and $222,388 
for 195 


Public Utilities 

TORONTO TRANSIT COMMIS- 
SION net profit was $2,334,080 in 
1957, compared with $837,747 for 
| 1956. 

Improvement resulted from new 
fare structure introduced July 1, 
1956, the commissioners report. 
Gross revenue of $38,552,308 was 
highest in TTC history, up more 
than 8% from 1956. 

Due to economies effeéted, island 
|ferry service reduced its losses to 
$172,801, 24.6% less than 1956 loss 
}of $229,138. 

Total cost of capital assets in- 
creased to. $148,924,750 at end of 
1957 ($146,256,694 a year earlier). 
Capital additions cost $4,059,958 and 
retirements $1,391,902. Major addi- 
tions included $723,988 for 30 motor 
buses and $851,310 for three new 
substations, including ducts and 
feeders, 

Gross 
amounted 
480). 

Total system miles operated 
reached a new peak of 48 million. 
an increase of almost one million 


368,500 J 
1,206,882 1,156,173 


eeeeneee 


debt at Dec 
to $69,691,359, 


31, 1957, 
(371,665,- 


there is | 


Cost of the two bridges is $6 


Highway 
fog, signal and | 





icontain less than 800 cu, 
| concrete 
| 2,000 


the iof construction. 


| Canada building here 


The bridge consists of eight 
beams, weighing 50 tons each, 
resting on two concrete piers. | 
Each beam required 25 cu. yd. 
concrete, reinforced with 
steel rods, Casting and pre-| 
stressing was done at the site 
by Toronto Cast Stone Co., and 
took three weeks. 

Two 60-ton cranes moved the 
beams into position. 

Completed bridge is said to| 
yd. of 
about | 
method 


compared with 
cu, yd. by usual 

Similar , bridges 
at Newcastle and other points 
along the eastern extension of | 
highway 401. 


will be built 


CLEARING SITE | 

From Our Own Correspondent 
SAINT JOHN — Clearing of a 
downtown site for a new Bank of 
has started. | 
Cost of the structure, which will 
have a frontage of 110 ft. on 
Prince William St. and a depth of| 
98 ft., has not been announced. | 


|operated as 
|Premier Steel, 


Premier Steel 


Takes Over 


Fabricators 


From Our Own Correspondent 
EDMONTON Under a 
major expansion policy, Premier | 
Steel Mills Ltd., has acquired | 
control of Edmonton Steel Fab- 
ricators Ltd. in a deal involving 
lands, buildings and equipment 
valued approximately at $2 

million. 


F. G. Winspear, of Edmonton, } 
president of Premier Steel, said 
his firm regards the purchase as | 
a logical development of the 
steel industry in Alberta. 


Steel Fabricators Co. will be | 
a subsidiary of | 
which’ has its} 
headquarters in Edmonton. New | 
machinery has been ordered for | 
the manufacture of nuts, bolts 
and railway spikes. In addition 


| to producing rods for the oil 


industry, the plant will under- 
take the manufacture of other 
requirements. The basic mater- 
ials will be supplied by the 
Premier Steel plant. 

Edmonton Steel Fabricators 
for some years has manufac- 
tured sucker rods for the oil 
industry, tools and dies and the 
general fabrication of products 
for industrial plants. 

Premier Steel was established 
several years ago and represents 


|a capital investment of $5 mil- 


lion. It employs more than 400 
| persons. 


“Aluminum! 


...that gives me an idea.’ 
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ee? ANNOUNCEMENT 


BRUCE BAGSHAW 


Ross D. Heins, Vice-President and Canadian General Manager, 


COLIN M,. MACDONALD 


THE FINANCIAL POST 


GEORGE T. COOK 


Continental Casualty Company oan- 


nounces executive appointments within the Aviation and Special Risks Divisions of the Company in 


Canada. 
of special assignments. 


Mr. Macdonald and Mr, Cook, 


Bruce F. Bagshaw is appointed Executive Manager of both Divisions with an enlarged field 
Colin M. Macdonald and George T. Cook ore appointed Assistant Divisional 
Managers with Canada-wide duties. 


who will be located at Head 


Office in Toronto, were formerly Divisional Branch Managers in Vancouver and Montreal respectively. 


Bank Staff Changes 


Montreal: 

A. WALTON, manager, Penticton, B 
to be an instructor, managers’ study group, 
at the 
manager, Vancouver. 

COOMBE, manager, West Van- 
,» to be manager, Penticton, 


F. E. SCOTT, manager, 65th Ave. & Main | 


St., Vancouv er, to be manager, West Van- 
couver 

R T. W. SALTON, an inspector with the 

it “general manager’s department, 

seg, to be an instructor, manager's 

group, at the headquarters of the 
assistant general manager, Winnipeg. 

H. W. FERRIS, of the assistant general 

manager’s department, ‘oronto, to be 

manager, Eglinton Ave. & "Hilltop Rd., To- 


FULWELL, accountant, Marine 
Building branch, Vancouver, to be man- 
ager, 65th Ave. & Main St., Vancouver. 


c., | be 


| 


» headquarters of the assistant general | Ave 


} Lake Louise, 


J. H, P. FREDERICK, accountant, Kim- 
rley, B.C., to be manager, Ganges, B.C 
J. H. BROWN, assistant manager, 10th 
& Granville St., Vancouver, 
manager, Hope, B.C. 

A. I. HAMILTON, third assistant man- 
ager, Edmonton main branch, to be second 
assistant manager. 


E. J. BUCHANAN, of the superinten- | 


dent's department, Calgary, to be third 
assistant manager, Edmonton main branch 

H. E. COTON, assistant manager, Haney, 
B.Cc., to be an assistant manager, 
Ave. & Granville St., Vancouver. 

N. A. S. JOHNSON, 
Alta., 
with headquarters at 
Montreal. 

Royal: 

D. G. JOHNSTON, 
Cote, Montreal, to be manager, 
Ave., St. John’s. 

Cc. D. F. HEALEY, assistant manager, 


manager, Chateau 
to be an inspector, 
the head 


accountant, Craig & 
Elizabeth 


“Lightness...strength...high conductivity | 


That’s a combination I need for MY business °”. 


Aluminum is everywhere these days “ACSR” (Alumi- 
num Conductor Steel Reinforced) for example, is the 
cable used for practically all transmission lines in 
Canada. It is ohe of the increasing variety of products 
being made of ALCAN aluminum. The ever widening 
use of this versatile metal has been made possible by the 
development of new alloys, improved fabricating tech- 
niques, consumer demand and ALCAN “know how”, 


miles of passenger service over 1956. | 


Traffic on the Yonge Subway con- 
tinued to increase, showing a gain 
|of 355.000 over 1956. It has been 
necessary to increase the size of the 
trains to the maximum of eight cars 
for a large part of the day. Within a 
few years Commission expects this 
service will be loaded to its full 
capacity. 


ALUMINUM COMPANY OF CANADA, LTD. 


An Aluminium Lisséd Compong 


Halifax * Quebec + Montreal + Ottawa * Toronto + Hamilton + Windsor nisi Calgary + Vancouver 


os 


to be 


10th | 


office, | 


Yonge & Grenville, Toronto, to be man« 
ager, Mount Dennis, Ont 

L. R. MARTIN, accountant, High River, 
| Alta., to be manager, Beiseker, Alta. 

L. M. ANGUS, accountant, Yonge & 
Grenville, Toronto, promoted to assistant 
manager. 
| G. K, GATES, St. John's, Nfid., to be 
| accountant, Lansdowne & Wellesley, Saint 
John, N.B. 
| D. W. J. MOWATT, Bloor & Bathurst, 
Toronto, to be accountant, Don Mills, Ont,* 

J. D. EMIGH, accountant, Don Mills, 
Ont., to be accountant, Harbord & Spa- 
dina, Toronto. 

E. G. DESROSIERS, accountant, Somere 
| set, Man., to be accountant, St. Boniface, 


Man 

J. B. RAMSAY, Edmonton, Alta., to be 
accountant, High River, Alta 

Cc. C. LOUGHEED, accountant, St, Bonle 
face, Man., to be accountant, Port Arthur, 
Ont 

J. R. LAPOINTE, Park & Bernard, 
| Montreal, to be accountant, Notre Dame & 

Seigneurs St., Montreal 


— 
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PERHAPS ALCAN ALUMINUM AND ALCAN “KNOW HOW” 
CAN HELP YOU IN YOUR BUSINESS 


ALCAN are the people to see about everything 
concerning aluminum. They are leaders in its develop- 
ment and set its standards of quality. ALCAN has 
over fifty years’ experience in aluminum and is the 
major source in Canada for sheet, wire, rod, bar, foil, 
extrusions, castings and ingot. 
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Canary Seed Crop 
Boon to Manitoba 


From Our Own Correspondent 


WINNIPEG—The best yield- 
ing crop in Manitoba’s 1958 
farm picture—and maybe one 
of the best paying—was for the 
birds—2,500 acres of canary 

d, worth $250,000 or more. 

Except for the Blumenthal 

utterite colony southwest of 
Plum Coulee whose land is near 

e international boundary, 
anary seed was tried by a dozen 
br’ so Manitoba farmers for the 
first time in 1957. 


The experiment was sponsor- 
by David Durksen, special 
trops agronomist for the pro- 
mcial department of agricul- 
ure, on reports of production 
uccesses the previous year in 
Ineavy soils of the Red River 
alley in Minnesota and North 
Dakota. 


The Hutterites had beaten the 
fepartment, because in 1956 
farmers of the Blumenthal col- 
bny -had grown 50 acres, an 

verage yield of 1,000 lb. per 
cre, sold it at good prices to a 

d huuse which distributed it 
0 farmers for 1957 planting. 

e colony sowed 100 acres last 
year but the crop was drowned 
put. 


Last year sowings of 400 acres 

ere promoted by two seed 
houses, One promoted 100 acres 
bn which the average yield was 
00 Ib., the other 300 acres 

hich averaged 300 lb. About 
150,000 lb. of clean seed was 
@vailable for 1958. 


This year the yield has been | 


far beyond expectation. The 
verage is likely to be 1,500 lb. 

per acre and one field at Teulon 

reports a yield of 2,000 Ib. 


The seed comes from an an- 
mual grass. An easy crop to 
grow, it requires early seeding 
for maximum yields, on the 
most fertile weed-free land 
vailable. It needs average 
moisture but will not thrive 
ith too much. Early spraying 
for weed eradication i: impor- 
ant. It is harvested by com- 
bine, is resistant to shattering, 
and its only disadvantage in 
handling is that it is dusty, the 


fust is irritating and combine) 


No tests have been made to 
determine its adaptability to 
northerly part of the province 
but agronomists think it should 
mature as far north as The Pas. 

Canada has imported her re- 
quirements from Australia, 
Morocco, Argentina, India and 
the U. S. The seed sown in Mani- 
itoba is from Morocco, Alberta 
started _rowing canary seed in 
1957. Future production in Al- 
berta may supply requirements 
in a large section of the Cana- 
dian west and western U. S. 
Manitoba growers have a log- 
ical market in central and east- 
ern Canada and the U. S. 

Prices paid by buyers ac- 
cording to a bulletin of the 
Department of Agriculture, 
have varied from 7c to 15c a lb. 
With the big production this 
year they may be lower. 

At the rate production is 
growing, farmers think there 
may soon be a surplus problem. 

Figures of yearly consump- 
tion in Canada aren’t available 
other than that the demand is 
increasing annually. 


Most of the present Manitoba 
growers are close to the town of 
Morden. A smaller group are 
within a 30-mile radius of Win-. 
nipeg. 


The ‘Line That Went Nowhere? 


|Shell Prices 


Manitoba’s 


Take a Look 


By C. KNOWLTON NASH 


LISBON, Portugal — “You 
can make more money by im- 


Shot Down 


From Our Own Correspondent 


| 
| WINNIPEG—For Manitoba’s| 
(35,000 game bird hunters who 
— taken out licenses for an 
odd day on the marshes during | 
the duck hunting season, there | &*S to take more oe * 
is one break in 1958: cheaper | Portugal. _ Port bade canned 
|shotgun shells. | fish, Madeira wine and Madeira 
For weeks there fias been a embroideries are being pushed 
fierce war among retailers who| particularly by Portuguese ex- 
sell ammunition. port enthusiasts. 
Some claim others are using| But they also have a long list | 
shells as a loss leader and|°f goods they think Canadian 
selling to the public at prices|Consumers might want to buy 


That’s the theme of the 
| Portuguese government as it 
tries to woo Canadian import- 


porting Portuguese products.” | 


at Portugal 


For New Markets, Products 


liquor, beer and wine regula- 
tions make it confusing for port 
exporters, say the Portuguese, 
and they complain that Cana- 
dians really have not yet learn- 
ed how to drink préperly. For 
this, they blame the British who, 
they say, encouraged abstinence 
in Canada, 


But the Portuguese save a 
special salvo of unhappiness for 
Canadian port wine. The Jour- 
nal of Commerce at Lisbon has | 
written: “There is a Canadian | 
wine which is called Canadian | 
Port and which ... sells so} 


lower than those for which they 
can buy them from _ whole- 


salers. 


| One of the leaders in the 


price war has been Pay-N-Save 
Drug Stores, an organization 
originating in the U.S. Pacific 
coast area which for some time 
has had stores in Calgary and 
Edmonton and since last spring 
in Winnipeg. 

Shells come from the: manu- 
facturers in cases of 20 boxes, 
25 shells to a box, Retail: quo- 


tations for the same kind of} 


\shell varied widely. 


In one case the price asked 
|}was $2.59 a box, $51 a case; 
lin the second, $3.60 a box, 
$65.88 a case; in a third, $2.59 
a box, $49 a case; and in the 
fourth, $3 a box, $57 a case. 


Finally Reaches Peace River 


From Our Own Correspondent 

DAWSON CREEK —Fifty 
years of waiting are over now 
that the Pacific Great Eastern 
Railway is running into this 
community in the heart of Bri- 
tish Columbia’s rich but hardly 
tapped Peace River country. 

The government-owned rail- 
road, now the third largest in 
Canada and the only one com- 
pletely dieselized, cost the tax- 
payers $18 million for 
southern extension 
couver and about $85 million 
for the northern extensions, It 
gives the Peace River area, once 
B. C.’s forgotten land, a direct 





rail link to the markets of the 


pperators should protect them- | water. 


Ives with dust masks. 


NEW DODGI 


the | 
into Van-| 


lower mainland and to tide- | 


from ‘passenger traffic. Most 
|people in interior B. C. either 
drive, go by bus or fly. But it 
expects a good revenue in lum- 
ber, cattle, grain and petro- 
chemicals moving from the 
Peace along the 790 miles of 
track to Vancouver. 

Previously, the area’s only 
Alberta Railroad to Edmonton 
|and connection with the C.N.R. 


PHARMACEUTICAL MERGER 

Glaxo-Allenburys (Canada) 
Ltd., Toronto, has been formed 
through the merger of Glaxo 
(Canada) Ltd. and Allen & Han- 
burys Co. Purpose is to improve 
| distribution of the two firms’ 
products which are comple- 





rail link was by the Northern | 


| in larger quantities, such as: 
|@ coffee (from Angola) 
| @ tea 
| @ cocoa 
| @ olive oil 
| @ fish oil 
@ cork 
silverware 
frozen fish 
olives 
almonds 
sisal ropes 
pineapples (from the Azores) 
pottery and china 
glassware 


| “You will like Portuguese 
| products,” says one sales pro- 
motion piece of literature aimed 
at Canada. Anybody interested 
in taking up the offer should 
contact: Fundo de Fomento, de 
Esportacao, R. Camilo C. 
Branco, 2, Lisbon, Portugal. 


2 
* 
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Portugal is now just about bal- 
|anced, We used to export much 





Portuguese stopped buying as 
|much from us. Portugal used to 
| be a good market for our wheat, 
|but now practically none goes 
|to this country. 

One reason is that the farmers 
of Portugal have produced big 
crops in recent years. 

The second reason is that 
when the country needs to im- 


the U. S. under Public Law 
| 480, the U. S. surplus disposal 
|special deal legislation. It has 
been estimated that the U. S. 
sells, its wheat to Portugal for 
about $10 a ton cheaper than 
Canada has been able to offer. 

This country’s probably most- 
favored export is port wine and 
the Portuguese are unhappy 
about the way Canadians treat 
| this national beverage of Portu- 





Trade between Canada and | 


more, but in recent years the 


cheap as to menace the sale of 
our port wine .. . the qualities 
belie and undermine the latter’s 
prestige.” 


Cork is another major Portu- 
|guese product that exporters 
feel should be. going to Canada 
in greater quantity. Cork has 
been running into trouble in 
North America lately in the 


-| Wine industry. Many wines now 


are “corked” with plastic stop- 
| pers instead of genuine cork, as 
| producers say the plastic is less 
|expensive and easier to handle. 
The cork exporters here are 
;}somewhat apprehensive about 
this situation. 


And while unhappy _ about 
Canadian port tastes, the Portu- 
guese say Canadians have not 
|yet fully appreciated Madeira 





wine. But the Portuguese have | 
“It is to be con-| 
|fessed that the Canadian mar- | 


high hopes. 


ket has not yet done justice to 
the excellence of this wine of 


world repute. But the present | 
resolution to give a wider scope | 


to the import of this Portuguese | 
product will doubtless lead in a | 


| short time to desired results and | 


| Madeira wine will soon be able 
| to count Canada among its best 


| appreciators.” 


Portugal started cutting back 
jon Canadian imports seven 


| between the two countries into 
balance. “But it cannot be called 
|a happy method of working out 
| things,” an official publication 
| commented. * “Portuguese pur- 
chases could very well have 
been offset by correspondingly 
bulky imports from Portugal by 
| Canada. It is to be hoped this 
far more ideal solution will be 
a goal of early achievement to 
the great benefit of either 


Little revenue is expected |! mentary rather than competitive. gal. The myriad of provincial country.” 


9 


New Sweptline body is biggest . . . three ways! 


Here’s the first pick-up to roll your way with flair to match its flash! And for 

the same cost as an ordinary pick-up. Handsome? Those fresh, fashionable, flush 

side panels are enough to perk up the pride of any business. Load space? The most 

by weight, volume and load length of any pick-up in the industry. Spirited? Just 
, you take the wheel and see. (And you can see it at your dealer’s now, you know!) 


Models from 4,250 lbs. G.V.W. to 65,000 lbs. G.C.W.— There’s one that’s right for Your Business! 


| port wheat, it gets a deal from | years ago in order to bring trade | 


j 
} 


| 
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NO PIPE DREAM HERE 


It’s a power engineer's nightmare instead. Each 
of the pipe specimens shown here had to be re- 
placed. The cost of the particular nipple or 
elbow was minor. However, the cost of down 
time and replacement was expensive, indeed. 
And the cause in every case was either in- 
adequate or incorrect water treatment. 


A Consulting Service for You. Whatever 
your water problems...analysis, testing or 
treatment procedures for boiler water, con- 


Deabows. 
s+. a leader in water conditioning and 
corrosion control since 1887 
Jearborn Chemical Company, Lid. 


2454 Dundas St. West, Toronto 9 
MONTREAL © CALGARY © LONDON © EDMONTON © SAINT JOHN * VANCOUVER 


densate, cooling towers, process waters... 
Dearborn has the engineers, the experience 
and the laboratory facilities to assist you in 
developing the program exactly suited to your 
needs. Your Dearborn Engineer will outline 
the many advantages a Dearborn Consulting 
Service Program will give you. 


WHY NOT CALL HIM IN... MEANWHILE, MAIL 
THE COUPON POR YOUR COPY OF THE 
DEARBORN CONSULTING SERVICE BOOKLET 


| Dearborn Chemical Company, Ltd. 
| Dept. FP-WT, 2454 Dundas St. West 
| soronto 9 V 401 


| (0 Have a Dearborn Representative call. 
| (C0 Send your new booklet on Dearborn Consulting Service. 


Manufacturing plants In CHICAGO e LINDEN e LOS ANGELES « TORONTO ® HONOLULU ¢ HAVANA® BUENOS AIRES 


FOR 


convenience! 


SWEPTLINE 


1959 


Yours in the new Dodge Swepilline '59 pick-up! 


e New stay-ahead style from front to rear! 

e New hydraulically operated clutch for easier going! 
¢ New improved springing for smoother riding! 

e. New larger brakes for increased driving safety! 

e New suspended brake and clutch pedals for 


e Newly improved V-8 and thrifty Dodge Six power! 
© Up to 84 cu. ft. of load capacity! 


e Three smart Sweptline models to choose from— 
614’ body on 108” wheelbase, 8’3” body on 116” 


wheelbase, or 9’ body on 126” wheelbase! 


CHRYSLER CORPORATION OF CANADA, LIMITED 
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Who in the World Built this Beauty ? 


’ NON-FADE MAGIC-MIRROR FINISH x. VISTA-PANORAMIC WINDSHIELD 


HK SEATS WIDER THAN A SOFA 


~ OBSERVATION LOUNGE REAR WINDOW 


XK CROSS-COUNTRY LUGGAGE SPACE 


pores 


A GENERAL MOTORS VALUE 


PARISIENNE VISTA—a stunning new concept of the 4-Door hardtop 


yom COOLED TRUE-CONTOUR BRAKES 


with all the wonders youve waited for... 


PONT! 


G GREAT NEW SERIES...26 dazzling new models © Sesturzzcstcome 


STRATO-CHIEF 


new advances in gasoljne economy. 
Through improved carburetion and 
(atabina a new advance-curve distributor, you 
can enjoy more power and save more 
Canada’s biggest dollar for dollar value A brand-new series .. . big and beautiful money on fuel at the same time. 
Lunentian 

The name that made Pontiac famous' 

for extra quality 


PARISIENNE 


True luxury cars in the low price field 


STAR CHIEF 
Fine car finish . . . fine car performance ’ AIR-COOLED TRUE-CONTOUR BRAKES 


Pontiac for °59 brings you a 27% increase in brake 


R 3 | lining area, plus better cooling for fast, sure, fade-free 


stops and: greater safety for you and your family, 


Unmatched for magnificence, anywhere 


SEATS WIDER THAN A SOFA 


At last, you can enjoy true livirig room comfort. Pontiac’s 
new seats are wider, have higher backs and slant down- 
ward at the rear to give maximum support under the 
knees for more comfortable driving. You'll find there’s 
plenty of head and legroom, too! 


Look what’s happened to Pontiac—the biggest change any car ever made in a single year! Pontiac’s 
put your future on. wheels with dramatic styling and engineering advances that defy comparison. 

Yes, Pontiac’s had a change of personality, starting with its glamorous Twin-Grille design and ending 
with the most smartly sculptured rear deck you’ve ever seen. Lean in look, this new Pontiac’s longer, 
lower, too, for the surest, most stable roadability éver. 

But there’s still more to the new Pontiac to stamp it as the big change for ’59: vista-lounge interiors 
with full 360-degree visibility . . . seats actually wider than a sofa . . . Air~Cooled True-Contour Brakes 
for smooth, easy, unvarying control, stop after stop after stop. For extra gasoline mileage, there’s 
Pontiac’s newly-refined Strato-Six engine available on Strato-Chief, Laurentian and Parisienne 
models. Then there is the industry’s widest choice of V8’s* reaching a new peak of performance in 
Pontiac’s spectacular Astro-Flame V8—with sound and vibration reduced almost beyond belief. 

There’s lots, lots more to make your first inspection a truly revealing experience. Come in and see 
why né other car can possibly be so new as the new Pontiac. 

*Optional at extra cost on certain models 


SEE YOUR PONTIAC DEALER 





